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THE SPECTATOR FOR 187s. 


NOTWITHSTANDING the depression in business during the year that 
has just closed; a condition that affected the insurance interest 
as well as others, the increasing favor with which the public have 
regarded THE SPECTATOR ever since its establishment in 1868, 
was not checked. On the contrary, a large advance in its circulation 
was attained, and its advertising patronage—as its well-filled columns 
will demonstrate—was never more ample. This must be accepted 
as final evidence that the public have come to recognize this journal as 
an indispensable medium of inter-communication between companies 
and agents, and to value it for the completeness and reliableness of 
its insurance news, and the thoroughness and intelligence with which 
it discusses the great open questions of the day in fire and life 
insurance. 

In entering upon the eighth year of its issue, the publishers ot 
THE SPECTATOR desire to say, that the same labor and expense 
which have been lavished upon it in their successful efforts to place 
it at the head of American insurance journalism, will be continued ; 
that in the treatment of insurance topics it will still be independent, 
fearless, dignified, and above all, honest, amd that its news will, as 
usual, be gathered from every part of the country by special and 
responsible correspondents. The stockholder, the company officer, 
the agent, the policyholder, the non-insurance press, and the general 
public, will always be able to turn to its columns for information of 
the current events in insurance practice, and feel that they have 
obtained the best that can be had. 

All the characteristic features of THE SPECTATOR, now so familiar 
and acceptable to its readers, will be preserved. Contributed papers 
from the ablest actuaries and fire insurance experts, interviews with 
the leading thinkers and workers in both branches of the profession 
entertaining historical sketches of the older companies, reports of 
important cases decided in the courts of law, and fresh, sparkling 
and newsy correspondence from all the great insurance centres of 
the Union, will form a part of each monthly issue. Our unrivalled 
statistical records of the business, now so universally quoted, will be 
prepared with the same care as to accuracy and fulness. 

It is obvious that THE SPECTATOR offers unusual advantages to 


advertisers. It goes into the hands of, and is attentively read, and in most 


- instances filed by, nearly every life and fire insurance agent and company 


official in the United States and the Dominion of Canada; it is largely 
exchanged with the non-insurance press, and exerts a commanding 
influence upon that department of journalism; it is kept on file in 
most public reading places, and has a considerable and increasing 


circulation among policyholders and the business community: 
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INSURANCE COMPANY. 


| . 
STATEMENT, January Ist, 1875. 
a . 
ASSETS. 
Loans on Mortgage, (value of property mortgaged over $6v0,000)......-..---.--- et ee ee a ee 31,082.4 
NIU adic calendwa mnddeenduansseneecens netedsanvescwuse 25,000.00 | Bills receivab e for Marine Premiums_.............----------- sitntned acai 10,531.77 
NE IE I NOD i in enc ena s wncens de tehsacucedeveeasestbGasatverecaed 23,265.69 | Other Debts due the Company, (secured)........--......--..------------------ 50,925.15 
ee I I 6 sia s 8s conn senwnnsd asswsnsesicddcsctescsensiaes 85,312.50 | Due from other Companies for Re-insurance-................-.---------------- 2,346.50 
West Chicago Park Bonds, market value.....................-.---.--.---.---- 47,916.66 | Ail other property, including Office Furniture, &c_....-..........-.---------.-- 4,000.00 
C. B. & Q. R. R. rst Mortgage Bonds, market value........--..-------------- 10,000.00 | —-—- 
Burlington & Missouri R. R. 1st Mor:gage Bonds, market value_....-.. ..----- 10,000.00 | $714,862.08 
SOOO RTE UREN, THATS WONG. goss bene cence an cdddccccccwsscsesccesces 15,000.00 | : een 
Real Estate owned by Company-----.-..---_--- Pt de beh ecackeakenew 3,000.00 MND aieiide ar bih nica ake keen chee waunekaeubamaeceseaaune $47,867.27 
Cash in hands of Agents, and City Premiums in course of collection..........-- 76,256.37 | Re-insurance Reserve... - PE CAad Eee Carn eee bade Then wee ede ee 
LOSSES PAID, OVER HALF A MILLION DOLLARS. 
DaiLty INcomE, $2,800. 
° DIRECTORS. 

GEO. F. HARDING, S. P. WALKER, L. G. PRATT, O. P. AXTELL, THOMAS GAFF, 
GEO. K. CLARK, A. F. FAWSETT, T. M. NELSON, M. SMITH, 


OF CHICAGO, ILLINOIS. 


CAPITAL, - - - - $800,000. 








GEO. F. HARDING, President. WALTER KIMBALL, Vice-President. S. P. WALKER, Secretary. 





OFFICE, 110 LA SALLE STREET, UNION BUILDING, 


CHICAGO. 
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THIRTY-FIRST ANNUAL EXHIBIT 


OF THE 


BUSINESS AND ASSETS OF THE 


NEW ENGLAND 


MUTUAL 
Lire INSURANCE COMPANY. 


DECEMBER 31, 1874. 


Premiums received in 1874.............-....---- $2,307,447.20 
Penne GUOOIIOE Gh GONE inns ccc ivccccccccvesie 870,089 41 
" ois $3,267,536 .6 
Death claims paid in 1874.$729,257.85 
Death claims not yet called 


POR .actmiencsaceceneen 102,200.00 
$831,457.85 
Matured endowments.....-.-.-..--.-- 73,300.00 
Commissions on first premiums...-...- 32,999.76 


Commissions on renewal of premiums. 111,691.80 


DIN CB isk ht sesidsiceneccenccess 11,601.99 
State taxes and salaries....-......... 80,188.12 
Pic bitdiitinsenmenienn 15,456.01 
Printing, stationery, rents and all other 

incidental expenses at home office 

OE RI voiiiisccccnncdenncbsic 81,152.62 
Amount returned on cancelled and 

surrendered policies. ........-....-- 506,835.33 : 
Interest paid for premium on invest- 

ments during the year, and accrued 

NCS TRUUNE soon 3 sss ceencccssss 50,732.24 





—— 157935415-71 


Excess of receipts over payments............... $1,474,120.89 


ASSETS OF THE COMPANY, 


DECEMBER 31, 1874. 

Loans to states, cities and towns,..........----- $3,236,500.71 
Loans on mortgages of real estate ....-........- 2,464,760.1 
United States S0CRUNNS 2... cn ces cwsecconcscis 465,335.00 
RACINE Cons imtnsvconcepimcee 980,140.48 
RR Ws xinc cc encdicinscnsaderexsaisots ct 1,535,541.00 
I RINE sano chis nticedsinnweiameneses 562,390.50 
GE: bleach sudnencuceeceusesemibcanonos 215,725.35 
RE RI irintisidccucavendneenednee 470,884.12 
3oston Gas Light Company stock...........-.. 27,500.03 
Manufacturing G000K8 <<< .20ccccconswesccccas-ce 10,000.00 
Premium notes secured by valuable policies, in- 

cluding estimated interest..................-- 2,275,004.09 
Deferred quarterly and semi-annual premiums.. 291,331.40 
RIE os ica rivet cecencistrea arsine arcana Se ee a 233,800.54 
Outstanding renewal premiums on policies, on 

which a liability has been assumed to exist, 

Dec. 31, 1874, and for which a reservation has 

NE Rs seni eciaiceectecernncosees 395,696.00 
Interest accrued to December 31, 1874, on mort- 

gages of real estate, stocks, bonds and collat- 

eral loans, and accrued rents............---.- 196,737.81 








~ $13,361,347-13 
The company owe : 


3alance of distribution account... - $144,730.15 
nee 102,200.00 








246,930.15 








Net assets, December 31, 1874.-..------------- $13,114,416.98 
All of ~which ts submitted by the Directors. 


SEWALL TAPPAN, 
MARSHALL P, WILDER, 
CHARLES HUBBARD, 
GEO, H, FOLGER, 


JAMES S. AMORY, 
JAMES STURGIS, 
DWIGHT FOSTER, 
BENJ. F. STEVENS. 


Boston, December,3%¢ 1874. ‘ 





WASHINGTON 


Life Insurance Co., 


No. 158 Broadway, New York. 


CYRUS CURTISS, President. 


FIFTEENTH ANNUAL STATEMENT. 


Net Assets, January 1, 1874, - - - - - $3,604,256.38 














RECEIPTS. 
ESET ee $1,107,129.65 
Pe icttcconancencabsawen 239,410.77 $1,246,540.42 
$4,850,796.80 
DISBURSEMENTS. 
Claims by death ........-------- $305,656.50 


Dividends to policyholders and 
surrendered policies -......-..-- 
Matured endowments 


241,819.33 
15 1235-30 





Total paid policyholders, - - $562,711.19 


Interest to stockholders.....-...- $0,604.98 
ee 10,210,27 
Commissions and brokerage. -.--- 66,032.60 
Expenses, including advertising, 
printing, stationery, medical 
examinations, etc.....-...----. 117,668.43 


$766,227.47 
Net Assets, Dec. 31, 1874, - - - - - - $4,084,569.33 
Invested as follows: 


Loans on bonds and mortgages... $2,044,263.87 


United States securities at cost... 326,982.50 
New York state, county and city 

SORES NE OIE cicudctcacconsese 1,469,886.63 
OS ES 58,365.30 
LOGRS OR PONGIES 2.6 ccevccccceee 9,847.48 
Cash in banks and Trust Comp’y 144,473-24 
Cash in course of transmission... 


30,750.31 
—————_ $4,084, 569.33 














ee 23,676.25 
Add market value of stocks in excess of cost. 77,580.87 
Actual Investments, - - - - - - - - $4,185,826.46 
Deferred and unpaid premiums-......... -.-.- 217,797-98 
EE RE eee 15,000.00 
Gross Assets, Dec. 31, 1874, - - - - - $4,418,624.44 
Cash reserved for policies, etc., as 
er Company’s valuation... ..- $3,718,227.00 
Liabilities for claims, etc ....--.- 65,840.00 
$3,784,067.00 
Surplus, - - - - - - - = - = = = $634,557-44 





The Washington Life Insurance Company presents its 
fifteenth annual statement, and invites the most a investi 
gation into its condition. Experience has proved its forms 
of application and policy sufficient to protect the company, 
and to afford asure guarantee to its policyholders ; conse- 
quently no change in either has been made. The steady 
growth of the Company is the best assurance of its permanent 
success. By the course pursued it has demonstrated that it 
is ponsticaile to doa reasonable business profitably. 

The constant increase of the surplus for many years fur- 
nishes satisfactory evidence that its affairs have been prop- 
erly managed. Amalgamations and all accumulations from 
that and similar sources have been and will continue to be 
carefully avoided. Shunning all alliances, it is contented to 
stand upon its individual merits. 

The Company holds itself responsible for the payment of its 
policies even if the premiums be unpaid, provided the cash 
value of all dividends to the credit of such policies are 
sufficient to pay the premiums to the date of the party’s 
death. This feature 1s peculiar to this Company, and it is 
a oe when known by the insuring public. — 

very considerable increase has been made in the divi- 
dend of 1875. This, of course, will be a gratification to every 
member. It must, however, be borne in mind that every 
such increase in the dividend increases in direct proportion 
the amount required to be held in reserve by the Company, 
because its policies are continued in force just so much longer 
by the application of such dividends as premiums, 

A number of companies have decided to deduct from the 
dividend of each policyholder his proportion of the tax levied 
by the authorities of his state. Much may be said in support 
of this plan ; but considering the great and growing dissatis- 
faction caused thereby, it has not been deemed wise nor of 
sufficient importance to warrant its adoption by this Company. 
It isbelieved that an improved tone of feeling throughout the 
country will sooner or later remove all such objectionable 
imposts, ° 


The invested interest-be .ring assets of the Com- 
pany materially exceed its liabilitles. 


W. A. BREWER, Jr., Vice-President. 

W. HAXTUN, Secretary. 

CYRUS MUNN, Assistant Secretary. 

E. S, FRENCH, Suferintendent of Agencies. 
B, W. McCREADY, M. D., Medical Examiner. 





1845. 1875. 


MUTUAL 
BENEFIT 


LIFE INSURANCE CO. 


Newark, N. J. 





Thirtieth Annual Statement, 


January 1, 1875. 





Balance, as per statement Jan. 1, 1874,.-...-..-. $27,734,062.00 
Received for premiums during 
the year......-. pene cece --- $4,912,449.45 
Received for annuities during 
EE cra esaneicestsne 588.72 
Received for interest during 
Cb WO iecianeecesoncnces 1,827,753-80 


Total Receipts, 1874, $6,740,761.97 


Paid claims by 


eS ae $1,921,839.51 


Paid endowm’ts 53,000.00 
Paid surrendered 

policies -...... 600,738.77 
Paid advertising 

and printing. -. 62,432.23 
Paid contingent 

expenses ..... 95,489. 
Paid postage and er 

exchange..... 10,947-73 
Paid taxes. -..- 74,299.42 
Paid commiss’ns 

to agents..... 379,113. 
Paid physicians’ “— 

eS 24,064.73 
Paid annuities. - 1,568.44 


Paid return pre- 


SE 1,589,400.98— 4,812,834.58— 1,92,7867.39 





Balance January 1, 1875, $29,661,929.41 


ASSETS. 
ee $501,419.07 
aoe 170,491.98 
United States securities... .--.- 1,405, 500.00 


State, city, and county bonds... 8,097 312.58 
Bonds and mortgages .......... 12,415,657.75 
Loans on policies in force ......- 6,967,097.11 


Due for premiums in course of 





EE 104,450.92 — $29,661 ,929.41 
Interest due and accrued... -.-- $640,478.23 
Premiums due and deferred, not 

yet received, on issues princi- 

pally of December .........-- 231,022.30 — 871,500.53 








$30,533,429.94 
Ratio of expenses to income (excluding taxes), 8.49 per cent. 


LIABILITIES. 


Reserve fund (four per cent. 
Massachusetts standard)... $26,007,278.00 
Policy claims in process of ad- 
Se 
Dividends due and unpaid-.-.- 
Commissions and expenses on 
unreported premiums, esti- 
mated at ten per cent...._-- 


Total Assets, Jan. 1, 1875, 


565,427.00 
278,487.32 


23,102.23— $26,874.294.55 


Total Surplus as regards Policyholders, $3,659,135.39 
Dividends declared on 1873 and 1874 as premi- 
ums, payable as premiums and > om in 1875. 2,949.588.66 


Dividend Surplus, $709,546.74 





LEWIS C. GROVER, President. 
L. SPENCER GOBLE, Vice-President. 
EDWARD A. STRONG, Secretary. 
BENJAMIN C. MILLER, Treasurer. 


SAMUEL H. LLOYD, 
State Agent Eastern District of New York, 
No. 137 Broadway, 

NEW YORK, 

Liberal arrangements will be made with those wishing 


to engage as canvassers, Previous knowledge of the busi- 
ness not essential, 
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THIRTIETH ANNUAL REPORT 


OF THE 


NEW YORK LIFE 


Insurance Company. 


Office, 346 and 348 Broadway. 


JANUARY 1, 1875. 











CT Se $24,430,879.32 
INCOME, 
Premiums and Annuities.--.---.- SS cd dtibw sk Lumwinnbe Godncie sete $6,414,454.77 
Interest received and accrued--........---.---- SEO eee 1,645,106. 34 — 8,059,561.11 
$32,490,440.43 
DISBURSEMENTS. 
Ni aha ga oc ehentacis aaa x wae $1, 469,686.04 
Dividends, Purchased Reversions and Returned Premiums on Can- 
i a ie deb daa 3,026,605.12 
Life Annuities, Matured Endowments and Re- Insurances....---- | 105,501.56 
Commissions, Brokerages and Agency Expenses -------.--------- 361,336.77 
Advertising and Physicians’ Fees ...........-..----+--.--.------- 79,457-35 
Taxes, Office and Law Expenses, Salaries, Printing, &c. -.-.-.--- 302,076.08 — 5,344,662 92 
$27,145,777-5! 
ASSETS, 
Cash in Trust Company, in Bank and on hand - -$1,751,133-78 
— in United States, New York City and other Stocks (ma ket 
value, $5,173,026.50)-.----...---.--- pwetebGumbheneaadands 4,970,136.93 
RR TL ILE ED Ae eee Lee er am 1,708,174.14 


Bonds and Mortgages (secured by real estate valued at more than 
double the amount loaned, buildings thereon insured for $15,- 
193; ,251, and the policies assigned to the Company as addition- 

al 


collateral POT caine vececpne noe nsncseuese ‘ -16,828,955-14 
Loans on existing policies (the reserve — by the Company _ on 

these policies amounts to $3,918,537.57) ---------------------- 910,049.14 
Quarterly and Semi- Annual Premiums jes subsequent to Jan. 1, 

SOR 6 sess s ceed weoconte west seeswnvecsendduscsstecsenessss 511,192.47 


Premiums on existing policies in course of transmission and collec- 
tion (estimated reserve on these policies $570,000, included in 








club aekipakentantebwociedessunisetsawsdcucuwen 189,623.78 

Amounts due from Agents ---.-.--- ccaielde ape neWaaerune ween se 29,109.30 
Pmbewest GCOvUST 00 JAM. 2, 2075. .onccc ccc cccccscccccnccooscceee 187,402.83—27,145.777+51 
Add Excess of market value of Securities over cost.......--...--- 202,889.57 
ne SN EONS Ga SOND occ cd snotasbw tain candsaniiecacbansceetan’s $27, 348.667.0 


APPROPRIATED AS FOLLOWS: 


Adjusted Losses, due subsequent to Jan. 1, 1875,----------------- $196,792 16 
Reported Losses awaiting proof, &c ....-........-..------------- 174,163.74 
Reserve for Re-Insurance on existing policies, participating insur- 

ance at 4 per cent..Carlisle net premium, non-participating at 





= per cont. Capmele net Premium ..........cccccccccseccsccee 24,640,038.29 
I spr rcaxncs o> suunseocwdeusddeugsdsdecsas 152,948.84—25,163,943.03 
I eas ten veduvvesishenbesesteavnsedevadincaécetoeute $2,184,724.05 


From the undivided surplus of $2,184,724.05, the Board of Trustees has declared a Rever- 
sionary Dividend, available on settlement of next annual premium, to participating policies, 
proportionate to their contribution to surplus. ‘The cash value of such reversion may be used 
in settlement of premium if the policyholder so elect. 


During the year 7,254 policies have been issued, insuring 


$21,813,749.22 

TRUSTEES. 
MORRIS FRANKLIN, WM. H. APPLETON, SANFORD COBB, 
DAVID DOWS, ROBERT B. COLLINS, EDWARD MARTIN, 
ISAAC C. KENDALL, WILLIAM BARTON, H. B. CLAFLIN, 
HENRY K. BOGERT, WM. A. BOOTH, JF. F. SEYMOUR, 
DANIEL S, MILLER, GEO, A. OSGOOD, C. R. BOGERT, M. D., 


JOHN MAIRS, HENRY BOWERS, WM. H. BEERS, 


WILLIAM H. BEERS, MORRIS FRANKLIN, 


Vice-President and Actuary. President. 
THEODORE M. BANTA, Cashier. 


MEDICAL EXAMINERS. 
CORNELIUS R. BOGERT, M. D. GEORGE WILKES, M. D. 


CHARLES WRIGHT, M. D., Ass’t Med. Examsner. 


D. O’DELL, Sup’t ot Agencies. 





UNIVERSAL 


Lire INSURANCE Company, 


17 & 19 WARREN ST., NEW YORK. 


Annual Statement, Fan. 2, 2875. 


Letear Annets, Famaey cbt, tis. cock co cceecicsdscewces SENT eT $961,697.25 


RECEIPTS, 1874. 


From other Companies—Reserve on Risks Re-insured-----.-.--- $3,232,809.28 
SE wiccactedodeseunae atecapes saves peeireneekemeue 1,683,473-42 
re A a hs eee aaae 172,516.84 
oY. IN Satin Hs CoE eNi ade caeriwer at sebes eee 10,000.00 
** All other sources, Profit on Bonds, etc-..-.-.--- siubeuseee 6,640.18 $5,105,439.72 








$6,067,136.97 
DISBURSEMENTS, 1874. 











ae Cs vcs nc is ctticewoadeakacweees sex<ceswenes $377,919.57 
oT NTE cactackksee<canneessecensanadesn aon 47,577-86 
SS) FID neta 0s wee Kesnewgsiwdwesesesecesevencusnnsees 695.12 
wee ee ee 842,704.83 
PED cin rnsndceusadwawss kee pads escunterecenacens 75153,82 
wk eS ee ee eee eee 16,800.00 
Oe ER ckavincspaaedd Sud Vianekswenss auceweagpiectaasensiones 4,329.86 
* Baponses:of Manogement.............-<06-52--- sebemmeias 383,186.15 $1,689,367.21 
Ledger Assets, Jaauary 80, 2075.0. 25ccc cos cc esses cccsssn secs ccceecsseses #4,586,769.76 
INVESTED AS FOLLOWS: 
SE TNE so iniewicngnncceatcssndvcedascoenccensss $2,128,461.72 
SST a ep MS We Oe EES + SEE a CE 234,945.00 
United States, State, and City Bonds-........-.---------------- “907,512.50 
Cosh in Base and Test Comments on. 5.6.2 .005s0 cece cesens 558,127.98 
Premium Notes and Loans on Policies in force, and in no case in 
SEES GEO TUR cnsecinccnectenrnendvsensukencainedsn 861,438.26 
Due from other Companies for Re-insurance of their Risks..... 106,284.30 $4,386,769.76 








Add to the above: 








EE IN i isiridccisedskbcsd DeeESRweseeCssneoenwevee $08,371.16 
Deferred half-yearly and quarterly Premiums----------------- 119,914.85 
Premiums uncollected and in course of collection.............-- 48,795.34 $267,081.35 
Assets, January 1, 1875, - - - - - $4,653,851.11 
LIABILITIES. 
Unpaid Death Claims.....-...----------------------- exediak oe $105,895.93 
Re-insurance Reserve (New York standard.-....-.--.---.----- 3,840,194.00 $3,946,089.93 


Surplus, - - - - - - = = += $707,761.18 


BOARD OF DIRECTORS. 


WELLIAM WALEER,. 220 cccccccesccc ces ssscscccensccewescedeusscsensescnces PRESIDENT 
Oe OO eee eee ee Babcock Bros, & Co 
fl  - § So. eee President American Fire Insurance Co 
2. EE eae Day & Lord, Councellors-at-Law 
Tee BE. BERRI, BE. Dy occcccskccccccescese- scctueniccioeine aie wane 30th street 
i OR EEE President of Commissioners of Emigration 
WILLIAM G. LAMBERT... .................-<.. President Mercantile Trust Company 
_ Bj. late President Harlem Gas Company 
EE Wis WEE ane one (han co0s eas enedsnuresewaucndeebenan ened 125 East soth street 
oe. Se SE. Divi conndnsweeesmeneucedusameneawamtia Mepic AL EXAMINER 
Ee Oe BU I... scnnendiciccnanaceucespanaciusasbassul Alexander & Green 
GEO. .  . eee eee President American Exchange Bank 
GEO. ee President Continental Fire Insurance Company 
CE MUEL cB zs ERR RE nes PRS 122 East 44th street 
REDO OES Ue PRR tos wie ense cece tessenns cess wecescosecccecuscees 120 Broadway 
CN BE OS icenesenacccebadinecavaciweness inane 12 West 2oth street 
nc cone oak cine senkcacbegiiwinetas Déuewawieideus Martin Bates, Jr., & Co 
ain ns douwespenine sasiph ss ndednceneccdapiecsecessuceae 150 Broadway 
pL TS Be ee 1 ee oe eee eee recsecscnnSg Wan Street 
ASHBEL GREEN... Gt eiph Seabee eeieseterecaeneuees oe -Counsellor-at-Law 
ere A. EMOTE ne inn ccucenscnnes secs Se EN Aes 22 “Lanaaster, Brown & Co 
ca clases cennonny nechan nave sacdwedscans cadvdesi wea VicE-PRESIDENT 
a ee eee nee 
OFFICERS. 


JOHN H. BEWLEY, Secretary. WILLIAM WALKER, President. 
GEORGE L. MONTAGEE, Actuary. HENRY J. FURBER, Vice-Pret'’t. 
EDWARD W. LAMBERT, M. D., Medical Examiner. 


AGENCY DEPARTMENT. 
SAM’L L. KNIGHT, Sup't. 


CHAS. P. GRIFFIN, Gen’l Manager. 
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SIXTH ANNUAL STATEMENT 


OF THE CONDITION OF THE 


NorTHWESTERN NATIONAL 


Insurance Co., 


OF MILWAUKEE, - - - WIS., 


On the 31st day of December, 1874. 





Cash Capital paid in, - - $600,000.00 
Surplus, - - - ~ - 295,481.34 
ASSETS. 

United States Registered Bonds. ...................-...------- $354,373-75 
ORNS SAG NS TI a8 aii cc ccewcswcccesnssercnususe _.-- 150,000.00 
SI ny CURE NE DI i wan aneksanceiensseuceteee .. 150,000.00 
Milwaukee & St. Paul Railway Bonds .............-------------a--- 16,200.00 
ee Ea ee Ss eee ee et 110,113.90 

IDL i Wisindnic tke eierecen coticvendany Widubiamncoees -- 30,719.35 
a ee ee ee ee 61,149.32 
PONE COE 6 oncnckcknduatcistevescntas nhenccnsisexentesdentes 2,500.00 
Salvage Claims on Losses paid REE PR ES hee CS ERIE 8,989.17 
eS Ses DUNN CNNNRIIIIDS cinncd-onwn cane cocnovaickneesedenen’s 8,935.85 
Ne IN oat caes peiendds cond ndwctceccdecsackeuchineoeseaens 2,500.00 


$895,481.34 $895,481.34 





LIABILITIES. 
Se I Oo es Dd eda eal cur enmlen $509,056.00 
All other claims against the Company. ....-.....--..------------------ 8,176.47 
$67,232.47 
OFFICERS. 
ALEXANDER MITCHELL, President. FRANK H. WHIPP, decretary. 


E. D. HOLTON, Vice-President and Manager. W. D. BACON, General Agent. 





GENERAL OFFICE: 
No. 99 Michigan Street, Milwaukee, Wis. 
STATEMENT 


OF THE 


CHICAGO LIFE INSURANCE CO, 


FOR THE YEAR ENDING DECEMBER 31, 


ANNUAL 


1874. 


RECEIPTS DURING THE YEAR. 
a aa ae $170,128.09 
at eae ee 29,281.84 


COI as a dacccucvusacocecisuupy eteelnendieminiespiounmn saat $189,409. 93 
DISBURSEMENTS DURING THE YEAR. —s iam 


To PoLicyHOLDEKsS— 











ee CS BP GR pi ci ccicmsesinindsoenans $27,400.00 
‘** Surrendered and Lapsed Policies.--.-.-.--- 35,048.67 
an! it £4,“ Sasser 20,854.44 
‘* Matured Endowments.....-.------------ 1,200.00 $85,103.11 
EXxPENSES— ‘ 
For Commissions te Agents. --- --- - $30,480.67 
<<  48U—=- aoe Seren 14,841.59 
—  £|, ase Seer Ls 3,057-47 
“ Advertising..........- POs Pe eels EE RE 949.28 
TS ae 663.03 
EEE ee ae see g10.16 
AIEEE PERS SEPARA BOE 1,165.00 
NS ici din rintncicotunesinens 394-46 
Peeent and Macheuss.........-..-.««.- 223.18 
Office Furniture, Attorney’s Fees, Inter- 
est on Capital Stock, Re-insurance, and 
. Sundry office Expenses-.-.-.--..--..------- 15,075.14 $67,759.98 
AXES— 
an Paid to Different States..........---- $1,686.82 
Total Disbursements...-....----------- _ $154,549.91 
ASSETS. 
Bonds and Mortgages on Property worth more than double the sum loaned_---- -- $214,836.80 
Loans secured by pledge of Bonds, Stocks, and other Marketable Securities---_-- 56,550.00 
Loans to Policyholders, secured by a padahaei condos cdasansbiscepebic’ 16,684.24 
a ID I I Rr vv ennekinmnnb anne emiaaens webeten aint 12,950.52 
SURINDER s ahnini Ghia ckinkee pinnae eduas hemene na gernaiatn 4,162.92 
Premiums in course of Transmission, and Balance due from Agents—less Com- 

NN ed at ee ee eee ee awe em anees 10,306.08 
Deferred Semi-Annual and Quarterly Premiums—less Commissions. --- --------- 17,689.79 
Postage Stamps, Office Furniture and Supplies. ........----.------------------- 950.00 

SE No ped akied nan nabine dial nmndietindn ka uiecbeedanit >-- $334,130.35 
LIABILITIES. 
Re Oe in Ne ON COIN y 6 sd nan cds eameenes acbneecndanmenmiassal $230,488.00 
Glaims by Death, not yet due....-...--..---.-4--- Wh tine npuiemadneeet ema ese ,000.00 
Ne rc cc inctaceseemaetanadiaaseEheeaiCbe $236,488.00 
W. F. TUCKER, President JOHN W. CLAPP, Secretary. 





ANNUAL STATEMENT 


OF THE 


MILWAUKEE MECHANICS 


Mutual Insurance Company, 
MILWAUKEE, WIS., 





FOR THE YEAR ENDING DECEMBER 31, 1874. 
ee ee er $621,948.79 
RECEIPTS FOR THE YEAR 1874. 

PE BR oink oscscnabekedannnshisce ret acasantd -behneresmet $81,687.51 
OS paveieseus Ra Dhbae ome wn ed Gian 251,759-47 
OREE HN POU GI TN onc vcccecscccccncaaccesseensen ca 23,238.93 
Rent ...-.----------- +--+ -------- 2-2 - ene one eee ee ee nee e eee e eee 675.00 357,360.91 
$979,309.70 
DISBURSEMENTS FOR THE YEAR 1874. 
Premium Notes expired and canceled --..-..------.----- veweudinn $96,900.75 
Return Cash Premiums and Re-Insurance--...........---------...- TO\I13.29 
DEE bith ncgnttcceeektanemnnraunnigdeéamunetiienaens ebenan —_ 544-17 
RAGIN We FWP GE CARTING. 550~ see wenn cnes cscs enenscesecunceses 118,087.01 
eS ee rar 47,428.73 
i a a ee ee a ee eee an Ee ee 6,319.44 
Salaries, Traveling Expenses, Printing and - dvertising, and all office 
QI io dds ened c6et mane seennsns eons kiewesss cbnngecesnssnnee _ 28,424.32 307,817.71 
Fe ee $671,491.99 
INVESTED AS FOLLOWS : 
United States Government Bonds, 6s of ’81-.......-....--.-.-.---- $218,897.25 
SS COE WEE GUD cnn ckcucnecceseuswncocenntanécenses 50,000.00 
Brown County Bonds --. ReNESeSEs VESESEEEEENeUTEEESSeNNOOEEeS 16,544.16 
Cash on hand and in Banks............-.--.----cee-cee-eeeeeeeee 44,600.69 
SE SE cachennatbncuned sbbdwsind tips sceeibaeiimambaanens 071.25 
ND icin kettedncitnne ringepeseteraerecawians sucversesedonie 12,577-32 
URN TENE DUONIG, CEUNIDE oink annicecssncsamioosasdescssisie 4.330.52 
Cash Premiums in due course of collection -.............-.---.---- 15,984.04 _ 
RE inn panne ccecedobisns coveacdsnanseonant $375,011.23 
Premium Notes... ine ert cenbehiege sc 
Office Furniture and Personal ‘Property - - oP a e Tee 296,480.76 
Total Assets---- -- ene oe en a $671,491.99 
POLICIES AND RISKS IN FORCE. 
Policies in force January 1, 1874....-.....-.- 26, = with risks thereon. ~~ ++++---- $26, 303,704.00 
ee — | 6 eeeedenumen 14,360,177.00 
: — a3 #3 Tinian ease 40,663,881.00 
Expired and canceled during the year--_-.- 12,762 “* i n° gialndpabtadalents 13,020,052.00 
In Secs January 2, sOy5...............-. 27,201 “* - aa eT 27,643,829.00 


CHR. esate President. 
ADOLF J. CRAMER, RAMER, Secretary, 


PHENIX MUTUAL LIFE INS. Co. 


OF HARTFORD, CONN, 


$10,000,000 
1,000,000 


AssETs OvErR, - - - - 
Surpius Over, 


E. FESSENDEN, President. JAMES F. BURNS, Secretary. 
J. M. HOLCOMBE, Assistant Secretary. 


NEW YoRK OFFICE, 


JAMES A. RHODES, General Agent, 


No, 188 BROADWAY. 
FIRE. . THE "INLAND. 
Amazon INSURANCE Co. . 
OF CINCINNATIZ. e 
CasH CAPITAL, - - - - - - $500,000.00 
Gross AssEtTs, January, 1875, - . - - 930,501.45 


GAZZAM GANO, President. BYRON D. WEST, Secretary. 


J. H. BEATTIE, Agent, No. 178 Broapway, NEw York. 


JAMES M. DE CAMP, State Agent, 


ALBANY, N, Y. 
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ISSUED FEBRUARY 1. 


THE SPECTATOR 


Insurance Charts 


FOR 1875. 


The attention of Insurance Companies and Agents, and of the general public, is 
directed to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis 
of the 


CONDITION AND STANDING 


* 
OF ALL THE 


PRINCIPAL LIFE & FIRE INS. COMPANIES 


In the United States on Jan, 1, 1875. 


The figures of these Charts are taken wholly from official sources. 


No. 1. OF THE NEW YORK JOINT STOCK FIRE INSURANCE COMPANIES, 


No. 2. OF THE JOINT STOCK FIRE INSURANCE COMPANIES OF OTHER 
STATES DOING BUSINESS IN NEW YORK. 


No. 3. OF THE LIFE INSURANCE COMPANIES REPORTING TO THE NEW 
YORK DEPARTMENT. 

These statistics, as every agent knows, are of the utmost importance to his business ; 

therefore, orders should be sent at once, to be sure of prompt delivery. All of the above 

Charts are printed in most elegant style, on the very best of paper, in two colors, and are, 


beyond question, 


The Most Attractive Statistical Charts ever produced. 


The character of these publications is well known ; they contain not only the only com- 
plete and correct statistics ever presented in chart form, but they are issued in advance of 
publications from all other quarters whatsoever. 

Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 
Charts, $15. 


These Charts are also published on Bristol Board, sent postpaid by mail for 50 cents each. 


THE POLICYHOLDERS’ POCKET INDEX, 


which is so highly valued by every life insurance solicitor in the land, will be issued at the 
same time with the life chart. It is the most valuable campaign document ever published. 
Printed on durable, lasting paper, in size convenient for the pocket, in the clearest of type, 
and in elegant style ; comprises all the figures given in the Life Chart, with new ratio and 
per centage columns. 

Single copies 25 cents, $2 per dozen ; $7 for 50 copies ; $10 per 100, or $60 per 1,000. 


Send orders at once to receive early copies. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 
OFFICES: 
CuicaGo: Nos, 161 and 163 La Salle St. 


New York; No, 16 Dey Street. 





ISSUED FEBRUARY 1. 


THE 


FIRE REGISTER 


INDEX 


TO THE 


RESOURCES, CONDITION AND STANDING 


OF THE 


PRINCIPAL 


AMERICAN FIRE INSURANCE COMPANIES, 


‘ For 1875. 


Compiled from the sworn statements to the New York Insurance Department, 


Containing a detailed list of the capital, assets, liabilities, income, expenditures and actual 
condition of over 200 fire insurance companies. 

It not only is a complete index to the condition of the leading companies, but it comprises 
also a REGISTER OF INSURANCE ExpIRATIONS, which renders it a handy book of reference 
which will survive the fate of Calendars, Blotters and other advertisements, and will be 
carefully kept to the end of the year. 

The Register and Index, durably mounted and bound in imperishable covers, in convenient 


pocket form, will be supplied at the following prices: 


Single Copies, - - - - - - $ .25 
Fifty Copies, . - - - - - - 7.00 
One Hundred Copies, - - - - - 10.00 
One Thousand Copies, - . - . - - 60.00 
Five Thousand Copies, - - - - - 250.00 

On orders of one thousand or more, two pages of advertisements will be inserted without 


extra charge. 


GS Send your orders early. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers. 
OFFICES: 


CHICAGO: Nos. 161 and 163 La Salle St. NEW YorK: No, 16 Dey St. 
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THE SPECTATOR 


AMERICAN LIFE COMPANIES IN FRANCE. 


UNWILLING to limit the benefits of the American system of life 
insurance to our own land, some of our enterprising companies have 
gone into England, France and Germany. This fact has awakened 
interest, if it has not created alarm, in France, and The Journal des 
Assurances rises to inform Frenchmen of what it conceives to be, a 
threatening danger. From the language of this journal on the sub- 
ject, one would think it a great calamity for an American life insurance 
company, with “ advertisements,” to offer its insurance policies to the 
French people. It says: “ At the present moment, when a number of 
American companies are invading Europe and seeking to attract, by 
means of advertisements and fine promises, clients in France, Eng- 
land, Germany, etc., it will not be out of place to examine the manner 
in which life assurance in America is conducted with regard to medical 
selection of lives.’”” Here The Journal des Assurances makes medical 
selection of lives the ground of objection to American life companies. 

The Journal discharges its duties to the public in view of “the man- 
ner in which the medical service of the American life assurance com- 
panies is organized,’’ by saying: “We cannot do otherwise than 
strongly urge the French public to distrust, in every point of view, 
those adventurous and cosmopolitan companies which seek business 
per fas et nefas.” 

Now, we would inform our foreign cotemporary that there is no 
occasion for working itself up to such a tantrum as this, nor for showing 
by its effusions a condition of mind better qualified for creating sensa- 
tions than for investigating facts. As arule, our American life compa- 
nies are not adventurers except in the sense of enterprising, and that 
coupled with conservatism based upon untrammeled experience. And 
it might be no great disadvantage to the French public if a little of the 
same spirit should be infused into their institutions. Again, as a rule, 
our companies do not seek business fer fas et nefas. The altitude of 
their morality does not suffer when compared with that in similar insti- 
tutions in France, or in any other country, 

When we come to look at the actual average mortality experience 
of American life companies we see no evidence that the medical 
service is organized with reckless indifference. We care not what dis- 
tinguished physicians of certain schools may say on this subject, or 
what The Medical Record may publish. All this is well enough, as it 
may have a tendency to secure still better selections of lives than are 
now made. But when the actual average mortality experience of life 
companies falls below the Actuary’s and the New Experience Rate we 
can see no reason for alarm. Nor can we see a reason for finding fault 
with the medical service except for the sake of raising a standard of 
selection, already above the assumed rate in its results, still higher. At 
present these results are safe, but we would not stop here if higher 
attainments are within our reach. It seems though that this disposi- 
tion to advance is offensive to those who fail to comprehend the situa- 
tion. 

In the mortality experience of the Mutual Benefit of Newark, N, J., 
for a period of twenty-eight years, some facts in regard to medical 
selections in this country may be found. In this period of time the 
actual mortality experienced by the company was 862.10 per cent of 
the American Experience Table, 794.10 per cent of the Actuary’s 
Table, and 765.10 per cent of the Carlisle Table. Now the New Ex- 
perience Table, which is based upon insured lives subsequent to medical 
examination, is a very little lower than the Actuary’s. Hence the ex- 
perience of the Mutual Benefit is more favorable than that of companies 
in Europe, whose members have passed under superior (?) medical skill. 
The difference in results is about twenty per cent in favor of this com- 
pany. Then what matters it if applicants for insurance find that “com. 
panies employ botanists, chemists, ecclesiastics, and homeopathists, 





etc.,"as medical referees?” If such a motley crew of illiterate fellows 
gives life companies risks which on an average are twenty per cent 
better than in Europe, of what advantage to companies or to the public 
are diplomas from medical colleges in France or any other country ? 


If the company which has published its experience is not largely ex- 
ceptional in this particular The Journal des Assurances has given a false 
alarm. Facts do not justify the insinuation that American life com- 
panies employ men to make medical selections, who have no notion 
whatever of anatomy or pathology. Of course, weare speaking not of 
each particular case, but of the companies asa whole. And it is in 
this light only that the subject presents itself in The Journal des As- 
surances. 

In our columns for July, 1873, in the report of THE SPECTATOR 
interview with Mr. F. S. Winston, president of the Mutual Life, of 
New York, it will be found that he said: “Our mortality expe- 
rience or death-rate has been but seventy-five per cent of our expec- 
tation.” That expectation, we believe, was based upon the Actuaries’ 
or the Carlisle Table. It is a well known fact that this low rate of 
mortality, compared with the rate on which premiums had been calcu- 
lated, led to a proposition to reduce the rate of premiums in that 
company. The idea, however, was not carried out because of adverse 
outside pressure. We might enlarge upon this fact and the experience 
of other companies did our space and time permit. 

What we have said is quite sufficient to show the French people that 
there is no reason to fear the invasion of their country on account ot 
the manner in which life assurance in America is conducted with 
regard to the medical selection of lives. For however reckless the 
selections may be made, and however ignorant the men making them 
may be, the actual mortality experience is satisfactory when compared 
with the most trustworthy standards. . 

As evidence of thoroughness and skill we would rather see a few 
practical results than a score of diplomas. It has been so long since 
we learned that one of these parchments proved nothing except that its 
owner had been in college, that we have lost sight of ours for many 
years. Good results are the best evidence of skill. 

In another particular The Journal des Assurances is as much at 
fault as in regard to our mortality experience. Its knowledge of the 
geography of our country is displayed in the following language : 
“As to the pecuniary guarantees offered by the American companies 
to foreign policyholders we have already informed our readers that 
they may be summed up in this—a sum of £20,000 to £ 40,000 deposited 
ina bank. As the laws of New York prohibit all and every kind of 
investment whether on real, personal or other security in foreign coun- 
tries, French policyholders must be content with this illusory caution 
money, though the contracts amount to several millions.’’ Does our 
cotemporary not know that the state of New York is but a small 
portion of America, and that twice as many companies belong to other 
states as are found in this? New York is but one state in the large 
family of states, in America. 

In this one state we can count twenty-three companies, while in the 
others we find at least forty-six. New York companies is an expression 
which does not include all American companies. But American 
companies may include all New York companies. Aside from this, 
might not investments in New York be quite as safe as if made 
elsewhere? But this is a question for policyholders to determine, and 
we leave it in their hands. We can assure them that they have as little 
to fear on the score of investments and securities as on the score of 
medical selections. We have as much confidence in the management 
of the business in this country as the French can have of the manage- 
ment of life insurance in their country. Our confidence is not based 
upon hasty investigations, nor investigations made under the protest of 
our best life companies. Our ability to judge correctly as to the real 
condition of the business in this country may be at fault, but the 
sources of information have not been closed against us. 

The Journal des Assurances thinks that supervision in this country 
is very unpopular and that it is kept in existence contrary to the wishes 
of a majority of the most intelligent underwriters, including insurance 
journals. But there is evidence on record that can be produced any 
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day which proves that so far as the officers of the most reliable com- 
panies have expressed an opinion on this subject a large majoréty are 
in favor of supervision. 

Additional supervisory departments are being erected every year in 
the United States and none have been abolished. If the principle of 
supervision were unpopular with our people the experience would be 
just the reverse. Our Gallic friend has allowed himself to be hum- 
bugged by some of our American insurance papers which write against 
supervision from a spirit of pure “cussedness.’” They know that they 
have been and will be unable to revolutionize public sentiment, but 
they continue to butt their heads viciously against it. 





THE NATIONAL BOARD. 


IT is to the dissensions in the local Board of Underwriters of the city 
of New York that we owe a fresh and not very cheering view of the 
ignorance that abounds, outside of insurance circles, in relation to 
the nature of the various organizations existing among American com- 
panies for the purpose of promoting correct principles in underwriting. 
News-gatherers and writers there are upon the daily press, who do not 
know the difference between the National Board of Fire Underwriters 
and the New York Board of Fire Underwriters. Even a great New 
York journal confounded the two and chronicled the withdrawal of 
certain local companies from the a/zona/ Board. The wise editor of 
a Chicago daily paper, in making the same blunder, proceeded te mourn 
in leaded brevier over the “ breaking up of the National Board,” which 
he felt constrained to say was “a useful organization and ought to be 
perpetuated ” ,in spite of the “ill-advised and malicious withdrawal 
of its companies ”’ from Chicago. The same story has been repeated 
in other shapes, and doubtless it has been used for the attempted injury 
of the National Board by some non-board agents. 

The truth is that the National Board, in spite of the hopes and mis- 
representations of its enemies, was never in a higher state of efficiency 
than now. Never were its members, as a whole, more harmonious 
and better satisfied that the best interests of the business of fire under- 
writing depends upon vigorous, united action. Not only is it not true 
that companies are withdrawing from the board, but it isa fact that 
two additional companies joined it in December and three more in 
January, and that the applications of others for membership are await- 
ing the consideration of the Executive Committee. There is a larger 
number of companies belonging to the National Board now than at 
any previous time in its history, and, as is well known, they comprise 
nearly all the largest agency companies, domestic and foreign, and 
represent more than ninety per cent of the premiums received in the 
business in the United States, and more than ninety-five per cent of the 
capital employed. 

Prognostications of an early dissolution of the National Board are 
not infrequent indulgences in some quarters, Usually the self-elected 
prophets profess to have a large appreciation of the value of such an 
organization, but they shake their sapient heads over the way in which 
this one is managed. It may be that they would manage it better if 
they were in command, but as they wholly lack experience in the 
practice of fire underwriting—putting the question of ability aside— 
we must be permitted to doubt. The Executive Committee of the 
National Board are those gentlemen, chosen by the suffrages of all 
the members of the board, who are believed to be the best fitted 
by a variety of concurrent circumstances to administer upon the 
business of the organization. Being thus, as it were, the con- 
centrated experience and wisdom of the insurance interest, they 
have in turn sought for the fittest man within their knowledge to 
carry out, as general agent, the decisions which they may reach. 
Now if the outside critics can suggest any better method than this 
for directing the affairs of a business organization we should be 
delighted to hear of it. But until they do we shall continue to believe 
that that which is the fruit of the ripest judgment is the best that is 
attainable. 

There are one or two errors prevailing to some extent among the ill 





informed—the result, we presume, of this misleading by false lights to 
which we have alluded—which may as well be noticed here. It is sajd 
that the National Board has made a set of cast iron rules for the nine 
hundred and odd local boards under its control, and requires obedience 
to them in spite of the fact that each local board is affected by circum- 
stances peculiar to its own locality. This is regarded as unjust, and 
a proper cause for disaffection toward the National Board. We can 
conceive that if nine hundred local organizations should exist under 
nine hundred different and conflicting codes of laws, that the central 
authority would be in a state of wild despair. Who will undertake to 
say that an efficient central government could be maintained amid a con- 
dition of things so chaotic? There are certain general principles to be 
observed in‘ conducting the business of fire underwriting properly which 
are applicable to all localities. These are the only ones which the 
Executive Committee of the National Board seek to enforce. But that 
the Executive Committee refuse to modify the general rules so as to 
suit local peculiarities, when the vital interests of the companies are 
not imperilled, is not true. We believe that there is scarcely a day 
that passes that suitable changes are not made upon the representations 
of local boards, and we are sure that no board asking for variations 
from the general rules will make an appeal to the central authority 
without receiving a courteous and patient hearing, and a satisfactory 
reason why—if its wishes cannot be acceded to. - 

That the complaint that the National Board is unjust in directing 
rates to be fixed in certain cases by its special agents, instead of the 
agents of the locality, is unreasonable, will be manifest if a moment’s 
consideration is given to the subject. What is a safe rate for a speci- 
fied class of risks can only be ascertained by observation of a vast 
number of these risks spread over a wide extent of country and a series 
of years. The experience thus obtained enables an average to be 
struck. It is not unfair for the companies to claim that the opinion of 
a special, whose observation takes in the whole land_or a very large 
section of it, is a safer guide to them in deciding what rates shall be, 
than that of a local agent whose observation is necessarily confined to 
a limited area. This is no reflection upon the ability of the local agent. 
Give him the proper training and put him in the field, and perhaps he 
will make a better special than any now employed by the National 
Board. It is simply a question of difference in experience. 

Of course special agents are fallible, and hardships do occur from 
which local agents injuriously suffer. But here again the ears of the 
central authority in New York are willingly open for explanations. No 
well-defined case of wrong is permitted to go unredressed. The pic- 
ture drawn by cunning enemies of the National Board of a self-willed, 
exacting and cruel despot, whose heart is steeled against the petitions ot 
its subjects, and who will concede nothing to them, isan absurd lie. The 
National Board must maintain control of its business if it would ensure 
success, but the business would not be worth a day’s purchase if the 
administration of affairs was not conducted with equity, discretion, and 
a generous regard for the interest of all concerned. 








SHARCHING THE VAULTS OF LIFE COM- 
PANIES. 


VERY often a great deal of satisfaction and of profitable instruction are 
to be gained by a careful .review of the condition of business in other 
countries. Especially is this true where we are engaged in the same kind 
of business, and have taken our first ideas of its merits and of the basis 
upon which it might be successfully conducted, from these countries. 
It matters not what advancement we may have made upon their plans 
and how far we may have outstripped them in the amount of business 
alone, there is still an advantage in reviewing the progress they have 
made and the obstacles they have had to encounter in making it. 
As we borrowed our first ideas of the business of life insurance from 
England, we are deeply interested in its present condition and mode of 
management with a view to the safety of those holding policy contracts. 
The deep-seated opposition in England to anything like government 
supervision, is a fact well-known to all familiar with the history of 
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insurance in that country. But notwithstanding this opposition, we 
find that the Board of Trade, in carrying out the provisions of the insur- 
ance act of 1870, is making a quite thorough search into the vaults of 
insurance companies. 

Here let us admit that in establishing an insurance department, the 
state of Massachusetts was influenced by nothing more than the 
rhetoric of Prof. Wright—that the department was brought into exist- 
ence in the absence of any known facts demanding its existence. 
But the Act of the British Parliament in 1870 was brought into 
existence not by the rhetoric of Prof. Wright nor by that of any one else, 
but by the logic of circumstances—by the force of facts connected with 
the business, and facts that were becoming appalling to the nation. Let 
it be charged that Massachusetts was inconsiderate and rash in 
appointing an insurance commission whose duty it was to search 
the vaults of companies, no such charge can be sustained against the 
British Parliament or the Queen’s subjects. If our love of novelty 
leads us into precipitation, their hatred to innovation leads them to 
forego valuable improvements. When we see this hatred yielding to 
innovation, we conclude that it is more than probable that some irre- 
sistible logical force is behind the movement. 

But when we find that the movement caused by this force is in the 
same direction as our movement made originally under the influence of 
mere rhetoric, we conclude that we are on safe ground, and on the only 
ground which is safe. Not that our present system of supervision is 
perfect and therefore that the ground is wholly solid, but that without 
supervision the business of insurance is not safe. This position is 
backed up by all the force there is in the opposition that has been 
made in England to government supervision, and the existence of the 
Act ot 1870, and the present successful efforts to bring companies up 
to its requirements. 

In The London Review for December 26, 1874, we find a very inter- 
esting and instructive instance of such effort. Therein the Board of 
Trade seemed to be quite as persistent in enforcing the requirements of 
the law as are some of our American departments and the necessity 
for persistency was quite as urgent. 

The Board of Trade is sufficiently explicit in calling the attention of 
a company to the fact that in its report a double use is made of a little 
sum amounting to £190,688. The idea with the board is that this 
sum cannot be reserve for future expenses and profits, and at the same 
time, surplus. When the report is amended and returned, it is still 
defective, and amongst other things, the following is addressed to the 
company: “ The Board of Trade do not, in these amended returns, see 
evidence of any serious endeavor on the part of your directors to state 
fully and clearly the important particulars required by the act which in 
the former returns had been omitted or insufficiently stated.” From 
the correspondence between the company and the Board of Trade in 
this case, no one can fail to see that in this company the interests of 
the insured were jeopardized. Reserving for future expenses the same 
rate of premium income as had been expended in the past, the diffi- 
ciency would seem to be £ 336,000. So say the Board of Trade. 


Here we see the importance of searching the vaults of insurance 
companies in England as well asin ourown country. We see, also, the 
shallowness of the theory that in all cases insurance companies unre- 
stricted and exempt from supervision will take good care of the inter- 
ests which have been confided to their care. If such delinquencies 
occur in England and this country under such supervision as is now 
in vogue, what would it be in the absence of all supervision. When 
we see more or less of such delinquencies dragged to light, year after 
year, we are only the more astonished at the stolidity of those who advo- 
cate non-supervision. 

But one says, after you have made supervision as perfect as possible, 
it will not make rogues honest men, nor will it, in many cases, prevent 
insolvency and the necessity for reinsuring or winding up business. 
Well, be it so. No government ever yet made all its subjects honest 
men, or protected all in their right to life, liberty, and the pursuit of 
happiness. Education does not make all men intelligent. Experience 
does not make all men prudent. Industry does not raise all men above 
a state of dependency. Civilization does not remove all the ills of life. 





All the single or combined efforts that man can make cannot render the 
present state of existence one of unmixed good. Then, if we are to 
have no supervision because it fails to make all insurance men honest, 
and because it cannot provide for all the contingencies which may end 
in insolvency, what follows ? 

By a parity of reasoning, all governments are to be abolished; all 
education neglected and experience ignored ; all industry cease ; all 
civilization fall back into nomadic life, and all single and combined 
efforts to improve the condition of the human family give place to 
stolid indifference and inactivity. 

The argument against supervision proves too much. It proves much 
more than its adversaries wish. Nor can it be treated as the attorney 
treats the witness on the stand, who tells more truth than the attor- 
ney desires to hear. He may stop the mouth of his witness, but we 
have a witness whose mouth cannot be stopped. When it testifies, the 
whole truth drops out at once, and he who calls it out must abide the 
result. 





GETTING ON THE RIGHT TRACK. 


THE proposition has sometimes been advanced by superficial writers that 
the business of fire insurance has been a disadvantage to our country— 
that we have less material wealth—less taxable property in the shape of 
buildings of various kind, than we would have had at this time if no 
such property had been insured. The idea is based upon the well- 
established fact that insured property is often burned by the hands of 
the owners because it has been insured. That the amount of property 
thus destroyed is very great, no one familiar with the subject can 
doubt. While we confine our thoughts to this particular fact, it must 
be admitted that to the extent of the value of all the property which 
has been consumed for the sake of obtaining the amount insured, to 
that amount the country is so much the loser. The property has van- 
ished and the money paid on the loss does not replace it. The coun- 
try is in precisely the same condition as to wealth as it would be had 
the property consumed not been insured. The money paid changes 
hands, but in doing this the loss is not made good to the country. 
More than this, there is some reason to think that as the business is 
conducted in many cases it is little less than a bid for incendiarism. A 
close examination of the whole subject might reveal the fact that bids 
of the kind have, in the past, been made to an alarming extent. It is 
not our purpose to show how this has been done under the semblance 
of honest dealings, or to charge companies with intentional complicity 
in arson. Our object is to discover facts and to study their teachings. 
Running the finger along down the page of history, we cannot fail to 
see a class of facts which, if divorced from other facts, give color to the 
idea that the business of fire insurance has been a disadvantage to our 
country. Not that there is in the nature of the business itself some- 
thing wrong, but that there is something wrong in man’s disposition. 
This evil can be overcome by nothing else but united effort. In making 
that effort there is an attempt at “getting on the right track.” If the 
entire business can be once placed on that track and kept there, from 
that time onward there will be no reason to think that fire insurance is 
damaging to the interests of the country. If we understand the import 
of changes that are being proposed and of some being adopted, the ten- 
dency of the present is to get on the right track and to make fire insur- 
ance an unmixed good, or at least to approximate that desirable end. 
But we are not yet ready to admit that fire insurance, as it has been 
conducted, has been a disadvantage to our country—that there is less 
taxable property in it than there would be had no insurance policies 
been issued. Before this question can be determined, we must take 
into consideration the value of the buildings which individuals have been 
enabled to erect with the money received from insurance, and whose 
property has been destroyed by unavoidable fires. We refer particu- 
larly to individuals who could not have rebuilt had they not received 
the amount paid them by the insurance companies. The country 
derives its advantages in such cases from the fact that these men, with- 
out any great inconvenience, are able to continue their productive 
labors. Without the benefits of insurance they might and often would 
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be unable to labor with advantage to themselves or to others. Every 
man who is idle from necessity or choice is depriving the country of 
that amount of wealth, which would be the natural product of his 
honest industry. And what follows ? 

In deciding whether fire insurance has been a disadvantage to the 
country or not, we must know the value of the property which has 
been burned for the sake of getting the money for which it was in- 
sured, and the value of what has been done by honest men whose pro- 
perty has been consumed by unavoidable fires, and who would have 
been to a great extent helpless, had it not been that their property 
consumed was insured. If the value of the latter is found to be less 
than the value of the former, then fire insurance has been on the aver- 
age adisadvantage to the country. But if the contrary is true—if the 
value of the latter is greater than that of the former—fire insurance has 
been an advantage to the country. The advantage is equal to the 
difference between these two values, 

But we have no reliable data for making a comparison, consequently 
the idea that the business has been a loss to the country rather than an 
advantage rests upon nothing that is tangible. It is not capable of 
being framed. We think that if all the evidence bearing upon the sub- 
ject could be brought out clearly the idea would not be sustained. 

But let this question be settled as it may in regard to the past, the 
present indications are that in the future there will be less grounds for 
such an opinion. The present effort to secure fair rates is one move 
in the right direction. Another is in the arrangement which requires 
property owners to carry a part of the risk on insured property, and in 
basing the amount insured on the cash value of property. Another is 
in the more thorough survey of the exposures before policies are issued. 
Another, a closer scrutiny into the causes of fires where policies are 
presented for payment, and less of that unreasonable haste that has 
often been manifested to pay claims. 

Add to this the present precautionary measures taken to prevent fires 
—in requiring new buildings in the larger towns and cities to be erected 
out of the least combustible material, and that which must necessa- 
rily be used placed where it will be least likely to come in contact with 
fire—taking all these and other precautionary measures now being intro- 
duced, but which we cannot name, into consideration, it will be seen 
that we are entering upon a new era so far as the business of fire 
insurance is concerned. 

Just as fast as these precautionary measures are brought up to the 
highest attainable perfection, so fast are we “ getting on the right 
track.”” Every move in this direction will be one step away from that 
condition of things which has led some good men to think that the 
country would be better off without than with insurance. It will cut 
off or diminish the prospects of making money by burning insured 
property, and will tend to reduce incendiarism. 

It is safe to say that not less than 50 per cent of the property burned 
has been destroyed by fires which might have been prevented. Take 
any list of fires that have occurred in a given time, and out of that list 
take those ascribed to voidable cases and it will be seen that, as a rule, 
they amount to not less than 50 per cent of the whole number. In 
the year 1873, the companies doing business in the state of New York 
had losses amounting to more than $10,823,000. And 50 per cent of 
this is more than $5,164,000, and at the same rate in ten years the losses 
would amount to more than $51,640,000, But suppose it would cost half 
of this sum, or even the whole of it, to get on the right track, or to bring 
all available improvements for preventing fires up to the highest attain- 
able perfection, a large margin for future profits still remains. In the 
next ten years the money thus spent would be replaced ; after this, on 
the above supposition, which is not unreasonable, the saving each year 
would not be less than $5,000,000 on the same amount of business. 

On the assumption that these figures are correct, or approximately 
so, the reform which seems to be promising, will pay. The end to be 
gained will justify the expense which may be necessary to perfect the 
reform. The importance of the subject demands the attention of the 
best minds. It involves hundreds of millions of dollars and the com- 


forts of thousands of families, and the general prosperity of the nation 
Let the business of fire insurance be made simply a means of 


as well. 








equalizing unavoidable losses, and its advantages cannot be doubted. 
Let it be so conducted that the owners of insured property can gain 
nothing by its destruction from fire. Let it be rigidly required of all 
owners of property who apply for insurance that that they shall use every 
reasonable precaution against fires. In some measure this has been 
attempted, but in too many instances it has been neglected—neglected 
to such an extent that there is at least an excuse afforded for saying that 
on the whole the business has been a disadvantage to the country. 
Wipe out this shadow and then we will be “on the right track.” 











THE CHAMPION IDIOT. 


THERE is a gentleman named Molleur—of French-Canadian lineage, 
we take it—in the legislative assembly of Quebec, who has evidently 
been studying the insurance bills before the legislatures of several of 
the states of the Union, and formed the heroic resolution to show that 
he is a greater blockhead than any American legislator can be, or 
perish in the attempt. As jealous as we are of the reputation of our 
insurance statesmen, we will have to admit that M. Molleur will suc- 
ceed. He has brought in a bill to constitute every municipality in the 
province of Quebec an insurance corporation, in which the insurance of 
all buildings will be compulsory. Losses will be paid by assessments 
upon the inhabitants. The municipal officials will be the managers 
of the insurance department of the municipality, and they will be 
obliged to submit all the rules of that department to a vote of the 
electors. 

This is the state insurance scheme which ex-Commissioner Clarke, 
of Massachusetts took some pains to demolish, revived, with additions. 
The idea about elections to decide how the insurance corporations shall 
do business is as racy as it is original. What a chance for the impecunious 
canaille to torment the property owners. Fancy fauvre Jean fixing 
the indemnity that a rich neighbor shall pay for the_destruction of 
his cabin! Another result of this form of insurance (?) would be that 
in the case of a sweeping fire it would be ne insurance at all. _Let all 
the buildings or the majority of the buildings of a village be burned and 
the bankruptcy of the inhabitants follow, and nobody could indemnify 
his neighbor. As most Canadian settlements are liable to sweeping con- 
flagrations no property owner could be certain that there was a shadow 
of security in his municipal insurance corporation. The prudent man 
then would insure in a regular insurance company also, and thus be sub- 
ject to paying twice for insurance, a burden that would effectually dispel 
from his mind the illusion that his government had furnished him with 
“cheap” insurance by its intermeddling. But supposing that the 
property owner boldly took the chances and trusted to his municipality 
for indemnity in case of loss, is it certain that the cost of insurance 
would be less than in a reliable private corporation? Municipal gov- 
ernment is an expensive machine. There is invariably less economy 
exercised in managing public than private affairs. Government officials 
are often dishonest, and if not dishonest frequently wasteful. When 
there should be added to the yearly average assessments for losses the 
expense of running the insurance department by officials changed by 
popular election, perhaps, once a year, it is doubtful if there would be 
much if any saving in cost to the assured. Every way that it is looked 
at the scheme is impracticable and ridiculous. We have dwelt upon 
its features, not because we believe that there is any probability of its 
receiving the sanction of the Quebec legislature, but because it is a fair 
illustration of the crude notions of the nature of insurance which not 
infrequently get lodged in the noddles of self-constituted reformers. 
M. Molleur, however, deserves eminence for having invented the most 
foolish project yet fashioned into an insurance bill. Stauf can hang his 
head in despair. Yost may as well hand over the belt. 





MISCELLANY. 
THE FIRE INSURANCE BUSINESS IN FRANCE. 


THE following article, translated for THE SPECTATOR from Le Moni- 
teur des Assurances, presents a resume of the business of the French 
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fire insurance companies for the year ending December 31, 1873. It 
may be studied with interest by American underwriters. 

“ The first of the following tables shows in concise form the results of 
the business of the French companies for the year 1873 in comparison 
with that preceding. The sums are as follows, in francs and centimes : 











Risks Outstanding Premiums. 
Year. Dec. 31. ~ Losses, 
saa — in. Due. 
ee duieace 75, 166,987,472 67,381,915,71 355,901,789.41 28,585,403.21 
ED 73,811,695,.478 68,478,485.47 380,068 ,947.19 31,511,026. 27 
PROTORTE,.... <asatassaees 1,096, 569.76 24,167,157.7 2,923,623.06 
eens. SO: hwicssasesss ©§8=—Ss ageGasnbenes ‘eaeneonaos 


“A slight falling off in the amount of property insured, as well as an 
increase in premiums and in the sum total of losses are the facts to be 
noted in this table. A more careful examination of the following more 
detailed tables makes apparent the facts that the premium and inter- 
est accounts of the twenty companies which do business in this country 
(exclusive of income from other sources) amount to 72,921,556 
francs 10 centimes. 

«« The expenses are 31,511,026 francs 27 centimes for losses ; 12,148,600 
francs for dividends ; and 53,252,171 francs 51 centimes tothe reserve, 
which at the close of 1872 was only 49,252,171 trancs 51 centimes. 
The remaining 24,653,104 francs 25 centimes were expended for cost 
of management and similar matters. 

‘The amount insured alone shows a decrease, while in the previous 
year it had exhibited an increase. The amount of risks in the course 
of the last five years compares as follows: 


Year. ; Francs, 
iG 4s okacantaprnen toad Beeb eee edakoeeeeben 68, 369,756,000 
SE apna sie hae cas oW phndig hae ea ease ewok henner enim 67,749,629,917 
Be hana awe es cualine ap nue ed SAR aCRE RUSS Aa aNE oa oIe 71,198,542,107 
SEEN csatenen Weanebod seen ads passed ee tacabaade eee ees 75, 166,987,472 
BE oese-ieteabeewuieasees Se rire eee 73,811,695,478 
‘‘ The paid-up premiums show a steady increase, with the exception of 
1870: 

Year Francs. 
Nad sca db aae dese ees ashad pass star se eereisTk te kineaeees 63,400,000 
BPR anhsnk act Keeeeud aes soon eR Dame keane s eacW tap n aii mute 61,673,009 
Ps OG a dein ales nee gaweds akaheanehee \sewie ds <kNLGb ei eeen 64,995,773 
SERIE SBE settee Pinsent mee rae ee Un nangne Se Mee eran 67,381,915 
Eo dccs te scent ns. uanus Mateus wat aed nea ein Um lew ene he io 68,478,485 


“The condition of the companies’ treasuries is especially favorable in 
view of the premium account for the year following. ‘he sum total 
amounts to five and a half times the year’s income. The proportion of 
losses is also favorable, although not as much so as in the year pre- 
ceding, and it is probable that during the current year these brilliant 
results will be continued. The reserves were increased, as already 
remarked, by 4,608,835 francs 58 centimes. This sum is nearly the 
same as that which the companies took in as payment of interest. The 
increase of business for the year was as follows, in francs and centimes: 


ComPaANIEs. Amount Insured. Premiums. 
PEE ao sia aise sesiensnnsseiceweees Sa iecend 2,261,832,920 2,382,916.39 
National See eee ree ee, Peer ety eee 1,668, 808,656 1,677,372.85 
RIO sr cian Seda 15 dsine a tise Ries tin gw nieem nips 1,354,559,419 1,651,696.90 
Soleil Ba ie awiil iia aa arte elaine sich maleik are etalasateasaehe I, 502,021,033 1,519,620.59 
PINE ssi ws+swaeseene Resveb eer enesesws 1,127,635,137 . 1,342,555-51 
omit Ee ee eee 946,067,626 1,071 ,036.46 
NS eh ice dus waa wee eer mew Ss 645,428,090 613,863 47 
FEE Pica a Hesse seaens. 404 pes wine e's 602,128,191 762,673.27 
ERT ais hiais ce titis gauitalnwbdeddaueamnaun 829,437,956 798,097.45 
WINES fod 566 ough pbb balede es wake ede 706, 169, 361 739:.743-46 
ND iis tions Coctenee wooed eee rece eek d 751,955,008 1,248,500.18 
IR tastes ais iid enh atarwinshtink MlawtaneleK aie 183,863,608 277,959.55 
as sides ria ces dees ineibasied 508,509,468 651,549.59 
Caisse Générale Agricole................ 463,323.935 621,885 44 
CEE kco 5d beeen bake Sanka soars wes 333,481,321 432.861.14 
WE ions ia aw i mba nouuen cuangivick <a 531,392,868 621,082.38 
L,I NEN, HEIRESS 436,078,415 659 564 20 
WR ois on sein ona dh ce ease eacscows 210,540,646 353,540 94 


“The following table shows the operations of the year in detail, the 
sums marked with an asterisk being approximate : 


. Percent- 

. Outstanding Premiums age of 
ComPANIEs. erie ag received, '73. Losses. Losses to 
Assurance Générales... .....10,000,000,000 9,347,126 4,200,874 44.94 
Tk ckeasscbhddusessnded 8,982,198,130 8,017,298 4,130,329 51.52 
i iickiodis co siinarns 8,250,148,231 7,243,193 2,945,594 40.67 
SRR 6,078,738,286 5,582,220 2,721,305 48.75 
a a Ghadunkeckanouee tats 6,364,541,519 5,787,816 2,453,539 4239 
Mls iccsencapecateenns 5,068,029,549 4,467,327 2,180,347 48.81 
OM os sadeccesevess ise 4,643,275,445 4,119,644 1,848,644 44,87 
PUNE i Gs cise cvs execs 31380, 395,680 2,753,550 1,097,461 39.85 
TE ee: 1,600,435,152 1,524,940 846,745 42.41 











Cc Outstanding Premiums — 
OMPANIES. — ae received, '73. Losses. Losses to 
; : prem’s, 
PR un itch they ic's wanes 3,086, 433,937 2,921,258 1,248,364 42.39 
Paternelle.............. +++ 3:749,470,731 3.426,280 1,470,681 42.92 
Confiance ............6. 66+. 3,004,665, 322 3,114,956 1,538,889 49.40 
Midi .....ccccceseceeess ... 969,302,697 765.563 430, 301 56.99 
Abeille. ......2000ceercseeces 2,545,.443,393 2,705,142 1,535,013 56.74 
Caisse Générale Agricole..... 2,174,708, 150 2,405,607 1,136,944 47,26 
SI ciawhewesencwee ...+ 1,108,731,831 1,164,844 560,662 48.13 
Monde Seite Sere eee eee 1,694,849,850 1,691,593 706,371 45,30 
Union Générale du Nord..... 200,000,000 257,211 37,873 14.72 
Paix ... 20... ccccceeccceeeess 583,111,914 606,074 208,911 34.47 
eer eee 372,215,061 576,833 356, 169 61.74 
73,811,695,478 68,478,485 31,511,026 46.02 

FINANCIAL CONDITION OF THE COMPANIES DECEMBER 31, 1873. 

Retained +s 
Companies. ery Capital. a for expen- —— 
Assurance Générales........ 181g 2,000,000 13,341,000 ......... 2,640,000 
5 SSP rrr Ty oe . 1819 4,000,000 4,589,181 .......... 1,400,000 
TE Se ee 1820 10,000,000 6,114,397 .....5.... 2,007,900 
PR ike gaschgen sabes ad . 1828 10,000,000 4,495,000 .......... 700,000 
SE CESiwas die ck cniveweds 1829 6,000,000 7,196,944 1,890,000 
ij Pee pcawelewield 1837 10,000,000 3,965,863 .......... 582.000 
RaSh av wmes 46%e00 oie 1838 5,000,000 3,937,500 650,000 
Ce eT Pree 1838 5,000,000 4,010,280 .......... ,000 
| Ren 1840 2,000,000 ED veenwicns 80,000 
Se ene 1843 2,000,000 2,456,423 99,733 740,000 
i, eee . 1843 6,000,000 1,082,612 .......... 300,000 
re 1844 6,000,000 675,440 895.955 203,700 
rer ee 1854 5,000,000 242,700 1,244,807 = naeeee 
re es naka aach a . 1857 12,000,000 494, 1,885,433 120,000 
Caisse Générale Agricole.... 1858 12,000,000 ..... ns ne °)=~=6lhchaeee 
eee 1863 5,000,000 eS eee 
Gah sWiunhstikedsoes ee eee eee ee 
Union Générale du Nord.... 1867 2,000,000 100,000 42,233 20,000 
eae perc 1868 5,000,000 ........ Sl 
PR cain das cxwccnaennunte 4 1869 2,000,000 170,200 308,562 15,000 
116,C00,000 53,861,007 14,986,906 12,148,600 


[NoreE.—The American reader may obtain a clearer understanding 
of the statistics in this article by dividing sums by five, thus securing 
their value in American dollars —THE SPECTATOR. | 





CONDITION OF THE ENGLISH LIFE COMPANIES. 


THE London Saturday Review contributes the following criticism of 
the British life assurance companies to the controversy now in pro- 
gress in England. It contains some interesting points : 


It is not possible to give too much attention to the subject of life 
assurance. A paper by Mr. Sprague, read at the Belfast meeting of 
the British Association and afterwards published (by Maclaren and 
Macniven, Edinburgh), commenced a discussion on the causes of in- 
solvency in life assurance companies which has continued to the pre- 
sent time. Mr. Sprague’s paper, however, only treats the subject in 
general terms, and for useful details we may conveniently refer to a 
pamphlet by Mr. G. W. Knott on “ Solvent Life Offices and Others ”’ 
(published at 147 Strand), who has tabulated some of the most impor- 
tant figures of the returns made by life assurance companies to the 
Board of Trade. When we have thus got the figures, certain rough 
tests may be applied, and the companies which satisfy them may be 
considered solvent, although it does not necessarily follow that the 
companies which do not satisfy these tests are insolvent. It has been 
proposed by an actuary to put these questions:—(1) Has the office an 
accumulated fund of a million sterling? (2) Are the expenses more 
than ten per cent of premium income? But it is manifest that an office 
just starting into life cannot have a million sterling unless capital has 
been subscribed to that amount; and it seems to be conceded that 
during the first year of existence the premium income may possibly be 
reasonably swallowed up in expenses. If, therefore, these two tests 
were to be rigidly supplied, the result would be that no new office could 
start ; and yet the offices which have been prudently and prosperously 
conducted for forty, fifty, or a hundred years were young once, and 
those who insured in them must have done so in reliance upon the 
character and position of those who founded them. The same induce- 
ments may reasonably operate now; but in the absence of special 
knowledge of, and confidence in, the founders of a new office, it would 
be prudent to resort to one of the old offices which answer tests gene- 
rally allowed to be sufficient. 

The returns made to the Board of Trade may be consulted either in 
the official Blue Book or in some cheap and portable reprint of it, such 
as that before us (T. Murby, 32 Bouverie street) ; and, besides, the 
companies generally supply, on application, the same information as is 
contained in these volumes. Having ascertained the premium income 
of a company, the amount of its policies may be taken at thirty-three 
times that income, and the invested capital ought to be at least one- 
fourth of this amount, or (say) eight times the premium income. Unless 
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an old office satisfies this test we should not, as a general rule, insure 
in it, even if it satisfies the more simple test of having a million sterling 
of invested capital., There are 15 offices, of each of which the premium 
income exceeds £200,000, while the total premium income of them all 
amounts to 43 percent of the whole sum paid annually for life insur- 
ance, and which therefore may be conveniently called offices of the first 
class. Eight of these offices have assets amounting to or exceeding 
one-fourth, or 25 per cent of their liabilities, and considerably exceed- 
ing one million. Out of these 8 offices there are 5 which satisfy the 
second test above proposed, as their expenses are less than Io per cent 
of premium income, and two others nearly satisfy it. There are 27 
offices, which we will call the second class, having a premium income 
below £200,000, and not less than £100,000, and 20 of these offices 
satisfy the first test, having assets exceeding 25 per cent of their liabil- 
ities. Of these 20 offices only 6 strictly satisfy the second test, but at 
least 10 others very nearly satisfy it, as the expenses of no one of them 
exceed 12 per cent of its premium income. In what we will call the 
third class—that is, offices having a premium income below £ 100,000, 
and not less than £50,o0o0o—there are 8 whose assets exceed 25 per cent 
of liabilities, although only 5 of these have assets exceeding one million. 
Among these 8 offices we find not one that strictly satisfies the second 
test, but all nearly satisfy it, as the expenses of one of them slightly 
exceed 12 per cent of its premium income, and the expenses of the other 
7 offices are under 12 per cent. We may say, therefore, that there are 
7 offices in the first class, 16 in the second, and 8 in the third, which 
sufficiently satisfy both tests; so that there are 31 offices which, in the 
absence of special knowledge to the contrary, must be regarded as sat- 
isfactory, and there are no doubt others as to which the possession of 
special knowledge would lead to the same conclusion. Among offices 
which fall conspicuously short of these tests is the Briton, of which 
much has been said lately. In this office the percentage of assets to 
liabilities is only 8, while the percentage of expenses to premium income 
is 17. In the case of another office, the Prudential, the percentage of 
assets to liabilities is only 4, while the percentage of expenses to pre- 
mium income is 46. We refer for certainty to the return furnished by 
this office to the Board of Trade for the year 1873, and we find that for 
that year the premium income was £458,000, while the expenses 
exceeded £ 213,000, and the assets are stated at £555,000. This office, 
we are told, is “largely industrial,” and much of its premiums appears 
to be collected weekly by salaried agents. This, perhaps, would be 
adduced in explanation of the high percentage of expenses ; but, how- 
ever that may be, the fact remains that this ‘ largely industrial ’’ office 
answers least satisfactorily of all the large offices to the proposed tests. 
It should be added that this office was established in 1848, so that it 
has hardly yet reached its most trying time. 

It may be convenient to tabulate the figures to which we have 
referred, and it must be distinctly understood that our division into 
classes refers only to the amount of premium income, and has no 
bearing on the question of stability. This being premised, the figures 
are as follows :— 

Cass 1I.—Offices with premium income of £200,000 and over: 

Percentage of 
Percentage Expenses of 


Date of . of Management 

Establishment. Assets to and Commis- 

Liabilities. sion to Pre- 

mium Income. 
S008... EE ocicomig ct asieirearkaok + Heak eau orale ies 55 7.7 
$000... Lendon Life Association. .........0--s0000% 35 3.4 
ee co SO ees Pree Caer 34 8.5 
BOES.. 0000: moceman Widows Fund .......56.0ccciccees 32 11.3 
ee SS ee ere errr? Tae 31 9.3 
er POON RTOVIGONE vicvvesaccrseccoeecseress 30 8.3 
re ET MONMMIIE S6ic prmenodweneusss steeds 25 12.5 


Cass I{.—Offices with premium income below £200,000, but not 


less than £100,000 : 
Percentage of 


Percentage Expenses of 
Date of of Assets Management 
Establishment. to and Commis- 
Liabilities, sion to Pre- 
mium Income. 
ee ONS iecianss ctebe ent arsadescannes 65 s 
1806...... EE Scrnigle eed dae kd bed Wanee ss vies eaeee ee 60 9.3 
so06°**-°* EIEN a. vaulectatend cess wemvawene 42 2. 
ree ot ee ere 35 75 
ere ee eee eee 40 (not shown) 
See EE NUN soak ccc cea nesses eneew si 38 II, 
SOOO. «6 600 DR GEa Nereis eedd sce caceanseenes ene 38 13.6 
eee er rere rere ee 37 5. 
ae | rte ee eee rere 37 II. 
ee CS ee es eer rer or 35 10.8 
eee Ns Senses cseee a cenessyesied sr 35 10.6 
ee EE liicidciekd Cos ccd eens 5 edt Kee Ris 34 11.8 
Ee Clerical, Medical and General............. 34 10.2 
2695.....00% I eink cctrt c6keu cers ccsmeenee 32 5.4 
ee WOMEN TLQUMEDIC...... oc ccccsscccsceseses 30 9.7 
ee ET IS is i Fa Widtrace eva napee cenees 29 II.4 
ae IN one boktb oars Vo <a celdwd-nt bala as be 28 14.3 
ee EER ee ee 27 16.2 
| ee rrr Te Terre err 26 10.3 


WOE: seven a Ee ee eae nee ae 25 II.2 





As regards the London Assurance Corporation, the account for 1873 
merely states that the expenses of management are ‘“‘charged to profit 
and loss account.” 

CLASS III.—Offices with premium income below £ 100,000, but not 


less than £ 50,000 : 
Percentage ot 


Percentage Expenses of 
Date of of Assets Management 

Establishment. to and Commis- 

Liabilities. sion to Pre- 

mium Income. 
ere CN onab aoa bs4G s4lnbe ssh edoss naan 44 10.6 
TOR: 550.600 PRUE TUOVIIING 6.5.5 is onc sasizcedvcnsesss 2 11.8 
TIO os<00s EE Dc ctucannkta hai coum ppraante’ see eReiees 41 12.2 
eee iA disins aiden aia v nie tee Wegieaaas ese eee 40 II.1 
oe NN Ss sc cvincmapiaig on aonaeiy peau Gralragneis 33 II.9 
ee PIII ciate. 5 5:0 'Sca ani ase aan Reins woul Woe 31 II.7 
Ns sini EE hie cate eke cash aks OMen Gen eaaeAS 30 11.6 
1824......4 PM sisted siatsierwe eicieh as ake b ound 27 11.8 


We have taken these figures from Mr. Knott’s pamphlet, with some 
corrections. Thereturns tothe Board of Trade do not give the amounts 
of liabilities, but they may be obtained with sufficient accuracy by mul- 
tiplying the premium income by 33. 

It should be observed that four offices—namely, the Equitable, Lon- 
don Life Association, Clergy Mutual and Metropolitan—do not allow 
commission, and another office, the National, has discontinued the pay- 
ment of commission. These offices, therefore, are removed from what 
is sometimes a temptation to accept unsound lives. We find, however, 
that Mr. Sprague thinks that the acceptance of damaged lives has con- 
tributed to recent failures “only in a small degree.’’ Excessive expense 
in conducting business has been, in his opinion, the real and efficient 
cause of the insolvencies that have occurred ‘‘and of those which are now 
impending.”’ It seems fair to add that life assurance is a good thing, 
and those who diffuse its benefits deserve encouragement, and the most 
effectual encouragement is probably a commission. More than half 
the expenses of the Law Life office is for commission, and yet that office 
holds a position of unsurpassed stability. On the other hand, it is 
hardly necessary to remark that the cost of commission ultimately falls, 
in one shape or another, on the assured. 








THE EXPENSES OF LIFE COMPANIES. 
THE following report ot an interesting discussion in the British In- 
stitute of Actuaries upon Mr. Bailey’s paper on “The Expenses ot 
Life Assurance Companies,” we take from the last number received of 
The London Insurance Record: 


Mr. Cornelius Walford said that the theory propounded by Mr. 
Bailey—that the success of an assurance company was not to be 
measured by the bulk of its business—struck him as somewhat con- 
trary to nearly all the theories that had been inculcated in their earlier 
days, and as being very much opposed to the practice which prevailed 
in assurance companies generally. It was a very comfortable theory, 
but he did not mean to say that it was irrational. It was comfortable 
to those gentlemen who did not care to make any great amount of 
exertion to obtain new business, and to those companies who had 
obtained such a good reputation that business flowed to them pretty 
easily. All who had even thought upon the question of expenses of 
management and new business in connection therewith must have had 
a glimmering from time to time of the truth involved in the proposi- 
tion that new business might be pushed too far. No one could ever 
have conducted a valuation in which the new business bore a very 
large proportion to the old without seeing that an effect was produced 
which appeared to militate against the future success of the company. 
But was that really the result? Take the case of a company that had 
been pushing its business at a considerable—he would not say unrea- 
sonable—rate of expenditure, if that company should cease to push for 
new business and be content at any one time to rest upon the business 
it had acquired, would it not be infinitely better placed than a com- 
pany which had never pushed for business at all at a high rate? Per- 
haps it was possible to push the business too much. They had to fall 
back upon Mr. Bailey’s table, which apparently presented a consistent 
though somewhat startling result, to see whether there might not be a 
fallacy which wanted to be unravelled. He thought there was. Take 
the case of a company doing a million a year in new business. At the 
end of the quinquennium it would have five millions in new assur- 
ances, a great part of which probably would not come into participa- 
tion, but which would be included in the aggregate from which Mr. 
Bailey had deduced his ratio. If those five millions bore a large 
proportion to the entire business, which, say, was fifteen millions, they 
would have a result cropping out of the arrangement of the table 
which would be fatal to its accuracy. No doubt Mr. Bailey had care- 
fully considered that point. It happened that most companies did not 
give immediate participation in profits. [The President—They reserve 
for it.) Someotthem might; but where participation did not date 
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back to the inception of the policy it was not necessary to reserve at all. | in bonuses which had been going on for the last twenty-five or 


Any how, did that not rather involve this question, that it was not 
desirable to give new entrants so early a participation? There was 
some fallacy in the table which required to be unravelled, and he 
thought it could turn out to be in this, that new business did not in 
itself injure a company. They had acommon interest in arriving at 
the truth, and it would be a sad thing for the cause of insurance that 
a table should go forth indorsed in any measure by that institute which 
should hereafter be found to contain a lurking error of that sort. He 
noticed an expression in Mr. Bailey’s paper which seemed to show that 
he had thought about this point, although he had not followed it up. 
Mr. Bailey said that every new policy brought a new partner into the 
profits. It brought in a new partner theoretically, but practically he 
might not be entitled to participate in the profits at the moment the 
valuation was made. Another column might be introduced into the 
table in which the proportion of total expenditure to the total profits 
might be further elucidated in the way he had indicated. He had 
always thought that the. question of obtaining and conducting a busi- 
ness at a small cost was the very secret and test of success in the 
management. There were circumstances which sometimes prevented 
that from being as fully accomplished as a manager wished ; but if a 
manager allowed the aggregate business to diminish he was a traitor 
to the cause which he was brought in to protect. If a company was 
to be kept a going concern, the manager should at least bring in year 
by year as much business as went out by deaths, surrenders, or efflux- 
ion of time. This, however, did not apply to young companies, who 
had, first of all, to obtain new business in order to get an average, and 
they did not come within the application of such a test as that. But 
offices that had got established must always secure a business equal to 
that which was passing from them, and if they did not they would die 
out, and they had much better die out. With reference to the stop 
put to amalgamations, to which Mr. Bailey had referred, he (Mr. 
Walford) considered that the blundering hindrances which had been 
put in their way were most unwise. There never was atime when 
amalgamations could be carried out so advantageously to the assured 
as the present. It was to the interest of all parties that certain com- 
panies should be amalgamated on easy and rational terms. In speak- 
ing of amalgamations, he did not for a moment refer to such transac- 
tions as had occurred in the past. But he had no hesitation in saying 
that amalgamation, conducted on a proper and sensible basis, would 
be of all things that which was most required to clear the atmosphere, 
and he believed the effect would be to make Mr. Bailey’s table assume 
a rational and reasonable form, which he for one thought at the pres- 
ent moment it did not. 

Mr. W. Newmarch, who was received with applause, said that that per- 
son must be a very inattentive observer of the course of public opinion 
who did not see that the whole enterprise of life assurance had arrived 
at a critical period in its history. The disgraceful failures of the Albert 
and European—failures to which no language sufficiently strong could 
be applied—had aroused public attention to the subject from one end 
ot the country to the other; and the public had now, in their own 
defence, begun to criticise the transactions and the ra/zonxa/e of many 
offices ina manner in which they never criticised them before. He 
had listened to the ingenious speeches which had been made upon Mr. 
Bailey’s paper, and he hoped he might be allowed to say without any 
derogation from or want of respect to that learned body, that they for- 
cibly reminded him of an ingenious young gentleman in one of Dick- 
ens’s stories, who, beginning life with a certain income, was always 
occupying himself with questions—which he worked out by the 
differential calculus and other exalted branches of mathematics—to 
show what the probable success of his particular enterprises would 
be at the end of the year, always being able to show on paper a 
certain profit, but always finding that in practice his algebraic calcula- 
tions were not realized and that he was left with a deficiency. So in 
the present instance, the amount of ingenuity displayed had been won- 
derful. Mr. Walford had treated them to a proposition that was truly 
marvelous. He had spoken of a company having $15,0Lc0,000 of assur- 
ances, doing another $5,000,000 in a quinquennial period, not one 
farthing of which participated in profits. It was to him an entirely new 
thing to learn that participation on a participating policy did not com- 
mence from the beginning of the policy. Mr. Bailey, on the other hand, 
went to the actual facts of the case, taking the official figures as 
returned by the offices, and he (Mr. Newmarch) had yet to learn that 
any other course could have been pursued. He could see no escape 
from the conclusion that where they had a high rate of expenditure 
they must have a low rate of profit, and he did not think that any 
ingenious application of the integral calculus, quadratic equations, or 
other very learned algebraic formula would assist them out of that 
dilemma. If a great deal of money was spent in getting a certain 
income, the residue must be smail. It did not want any elaboreat 
mathematical calculations to demonstrate that they could not take 
something out of nothing, and that was the dilemma in which 
Mr. Bailey landed the whole question. There was no escape 
from it, Therein consisted the real cause of the notorious decline 





thirty years. The premiums were not inadequate; the rate of inter- 
est was not inadequate, and had not fallen during the last twenty- 
five years, notwithstanding the many dismal prophecies which were 
made at the time the new gold discoveries came into operation, and in 
which he had never concurred. Then, why had the bonuses declined ? 
Had somebody run away with the money? Had the officers put it in 
their coal cellar and failed to take it out again? It could only have 
gone in expenses, and that was what the public were finding out. The 
public paid very little attention now to the ingenious speculations which 
were introduced into assurance companies’ reports about this point and 
the other, They looked at the net result. A man would naturally 
say: “My bonus used to be 30s, a year, or £7 Ios. for the quinquen- 
nium ; it then got down to 25s., then to 22s., and I am now very much 
disgusted that it is only 15s., and I suppose if | wait a little longer it 
will get down to nothing at all.” What answer was to be given to a 
complaint of that sort? He saw no answer except that which was 
manifest on the face of Mr. Bailey’s table. 1t was perfectly notorious 
that the expenses had gone up. Mr. Walford made one suggestion in 
which he (Mr. Newmarch) entirely concurred. He very much regret- 
ted that section of the life assurance companies’ act which placed 
unreasonable impediments in the way of amalgamations. He believed 
the best thing that could happen to assurance offices now was that 
there should be a considerable union of interest, not merely confined to 
small offices, but to the larger offices of the best standing and the 
greatest experience. He had no doubt whatever that the difficulties of 
the business, so to say, would continue such that these amalgamations 
would be gradually brought about—not, as Mr. Walford had said, of 
the old disgraceful type, a type to which it was impossible to refer in 
any terms of patience, but on strict business principles. The business 
ought to be conducted at a small expense, end the public seeing that it 
could be so conducted would give the preference to those institutions 
which from one cause or the other were enabled to conduct it at a min- 
imum cost, that result being indicated by the bonus which they were 
able to give, and which after all was the great test, everything else 
bowing down to that. Life assurance was not a philanthropic scheme, 
existing for the benefit of the solar system, or for the handsome remu- 
neration of those who conducted the business, including branch offices, 
of course—but it existed mainly, as Mr. Bailey had said, for the pur- 
pose of taking care of the money of the policyholder and turning it to 
the most profitable account, in order that when the policy became a 
claim the largest possible sum of money might be given to the repre- 
sentatives of the assured. That was the common sense'view of the 
case, algebra and all other refinements apart, and that was what the 
life offices would have to keep consistently in view, or they would get 
into a great strait. 

Mr. B. Newbatt said that there could be no manner of doubt that 
excessive expenditure was the main rock upon which the good ships 
that had already gone down had met their fate. If it be true, as he 
had ventured to assert on the opening night of the session, that greed 
for bonus was at the bottom of the increase in the rate of interest used 
in the valuation of life offices, he thought it was equally clear that greed for 
business had been at the bottom of the increase of expenditure. In days 
gone by he used to be of opinion that the question of expenses fer se 
was not a matter which specially concerned the assured. He used to 
think that, upon the principle of judging by results, it might be left to 
be measured by the success or non-success of the company—that it 
might be determined by the question of profit, in the bringing about of 
which it was clearly so important a factor, But—and he was sorry to 
think that the public press was largely answerable for the fact—the 
public mind had been diverted from this one cardinal point—this one 
standard of measurement of an office, which, it seemed to him, was 
the principal thing to be regarded, irrespective, as Mr. Newmarch had 
said, of all their theories, pleas, and extenuating circumstances—and 
that was—What was the benefit which an office presented to its assured ? 
It was because they could no longer appeal to the question of profit to 
control the question of expenses, as it should do, that he hailed with 
so much satisfaction a paper of this kind, which enabled them to look 
at the matter from another point of view and to track the expenses to 
their source and stronghold. In treating of the question of expenses 
they were clearly met at the outset by a difficulty which had already 
been alluded to by more than one speaker—and that was as regarded 
a new office. It was plain to demonstration that a new office could not 
work in the same circumscribed area as regarded expenses as an old 
office—and he should be sorry if anything fell from him that should 
appear to be unkind or unfair to offices of that class. But this consid- 
eration was forced upon his mind: if large expenses were justifiable 
in the case of a young company, at whose cost should they be incurred ? 
He did not think that, if the proposition were put before a rational per- 
son—before that intelligent mechanic who had been referred to, or that 
minor shopkeeper who had also been on the f/afzs—he did not think 
if they were to put the proposition to an intelligent man, “Come to 
this office and assure with us, not because we are a great and flourish- 
ing concern and can ensure you the greatest amount of benefit, but 
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because we are young and enterprising and about to make an experi- | 


ment,” and if it were put to him further that they were about to 
make that experiment at his expense, it was not probable that he would 
give a willing acquiescence to the proposition. Then, if a large amount 
of expense be justifiable in the case of young companies—and he 
was not prepared to say it was not—it appeared to him that a large 
proportion of that expenditure should be borne by some one besides 
the assured. It was difficult, perhaps, to determine what proportion 
could be fairly charged to the assured. They had had, as they had 
been reminded that evening, the opinion of an eminent actuary to the 


effect that 50 per cent of the first premium might be spent. He | 


thought that, when this sum was named for such a purpose, those who 
approved it were apt to forget that the class of policyholders who were 
brought in by this extreme pressure, which was so highly paid for, 
were the first and fastest to leave them. and that they really did not get 
the commodity which they thought they were purchasing. If they 
really secured a body of policyholders who would remain faithful and 
go on paying into the company’s coffers for the term of their expectancy, 
as the theory at starting was that they would do, he should in that 
case hesitate to say that an expense equal to 50 per cent of the first 
premium might not he justified. 

In a speech delivered a week ago at Plymouth, at a public meeting, 
it was said by a gentleman, speaking of his own company, “ The rule 
of the office has been to spend the new premiums and five per cent of 
the renewals,’—not 50 per cent, or, as Mr. Walford had advocated, 
nearly the whole ; but the entire new premiums and five per cent of the 
renewals. Now, he asked whether there was any one in that room 
who was prepared to stand up and say that an expense of that kind 
under any conceivable set of circumstances whatever was justifiable ? 
And on the other hand, was it not sufficient to explain any catastrophe 
which overtook an office indulging in sucha rate of expenditure ? Now, 
he had one practical suggestion to make with regard to the question of 
expenses. Mr. Bailey had expressed the opinion, and other gentlemen 
had approved of it, that the great amount of expense consisted in pay- 
ing commission and “ procuration fees ’’—fees for getting new business. 
He (Mr. Newbatt) was not prepared to say that that class of work 
should not be paid for, for he agreed with the opinion quoted by one ot 
the insurance commissioners of Massachusetts, and which he thought 
might be put in as an extenuating plea for the branch offices which 
had been somewhat condemned that evening, that while it was true 
that insurance is a good thing, “it needs the eloquence of an agent, 
inspired by a commission, to impress this fact upon a reluctant and pro- 
crastinating public.’””’ Now, the practical suggestion was this: in the 
amending act which he supposed they would some day or other have— 
perhaps sooner than some of them wished—he should like to see, in 
addition to the gross amount of commission paid every year, which 
they were now called upon to state, a detailed statement, in the sixth sche- 
dule say, of the scale, or scales, of commission, if more than one, 
adopted in each year for which the return was made. He thought the 
publication of the real terms paid for business would tend to bow the 
heads of some of their boastful friends, and might, more than anything 
else, lead to practical improvement by restricting excessive commis- 
sions. 

Mr. Baden—You could only have it under another name. 

Mr. Newbatt would have it stringently enacted that every such pay- 
ment, in whatever shape and under whatever name, should be stated. 
He thought that if they wanted a principle to help them, they must 
come to this—and it was the old story—what was there in the prem- 
iums which they had a right to spend? What did the assured contri- 
bute for this purpose ? Speaking broadly, that ought to be the measure 
of maximum expenditure which an office should feel itself justified in 
maintaining. But then his own notion was that the best thing which 
could happen to the insurance world would be a well-considered and 
very considerable reduction of premium. That was an old opinion of 
his. There could not be a doubt that the premiums were too high, 
and actuaries acted upon that knowledge in a way which was 
not always beneficial to the public interest. If he might again 
venture to quote from a printed document, he would read some 
words which he himself wrote many years ago, and which would 
show that the opinions he had now expressed had not been hastily 
formed and were not the mere ephemeral result of recent events. They 
were as follows: ‘“‘ We are ourselves very much disposed to think that 
the Americans would do well to diminish the importance of this per- 
plexing bonus question, by more nearly approximating, in their tables 
of rates and modes of valuation to obvious facts. Bonuses, we are con- 
vinced, have worked a moral mischief, by withdrawing the attention of 
the assured from the safety of the office, on which it should be chiefly 
fixed, and concentrating it on the accident of gain. It is a question 
worthy of some thought, how much the large marginal addition to the 
premium known to be sufficient, has tended to degrade the conduct of 
assurance business. With loaded premiums, an unscrupulous actuary 
may play as a gambler plays with loaded dice. Much of the extrava- 
gance, the easy admission of lives, the imprudent investments to which 
companies have owed their decay or fall, we believe to have been due 





to the knowledge that the premium demanded was far more than that 
required by the risk. We are inclined to think that nothing would 
purify and benefit the cause of assurance so much as a well-considered 
reduction of the premiums. By circumscribing the area of chance, the 
arts of prudence and caution would succeed the contrivances of reckless 
ambition.” 








RATES IN FIRE INSURANCE. 


THE dissensions in the New York Board of Fire Underwriters have 
elicited considerable comment from the daily press. We extract from 
two sources articles written with more than the average intelligence 
concerning fire insurance. They will afford underwriters a glimpse of 
outside opinion upon rates and profits. The following is from The 
York Tribune: 


The only interest of the public in the recent disaffection and with- 
drawal of three or four companies from the Board of Fire Underwriters, 
is in the question whether it is a prelude to the general reduction of the 
rates of fire insurance. For many years the history of underwriting in 
this country has been the record of a series of attempts between the 
companies to form permanent combinations, and of the successive 
breaking apart of those alliances. The main body of the combination 
generally holds together, but its power to produce uniformity in the 
rates of insurance varies greatly at different periods. Certain needs ot 
the business form a bond of union. Thus it is obvious that the general 
interest of all companies taking risks in this city requires an insurance 
survey of every block and building in it, and maps and records of the 
survey ; and the expense of this should be shared among the compa- 
nies. But when a union formed for the purpose of reducing expenses 
is made the means of regulating the prices at which insurance shall be 
sold, the question of its value to its members becomes entangled with 
the more important one of its benefits to the community. 

There is an unsettled problem about the commissions which in- 
surance companies should pay, that is closely related to the matter of 
rates, and usually serves to start disagreements. Some companies pay 
the broker’s commission to any applicant for insurance ; some do not ; 
some pay it to lawyers and real-estate agents who havethe manage- 
ment of property. Companies that have agencies must pay commis- 
sions to their agents. It may happen that two or three of these fea- 
tures apply to a single policy, and full commissions in such cases 
would much reduce the receipts. It is quite plain that a commission 
given to every applicant for insurance is simply a reduction of rates; 
and it amounts to about the same thing to give large commissions to 
brokers or agents, who in many cases divide with the principals. Dis- 
sensions in the board respecting commissions are virtually differences 
about the rates of insurance. Under the pressure of general disaster, 
the companies, after the fires of Chicago and Boston, formed an un- 
usually strong combination to secure high rates; but it was not to be 
expected that these could be maintained for many years. As a whole, 
the insurance interest has been fairly prosperous since the high 
rates were adopted, and there are exceptional instances in which the 
profit, on small capitals, has been an unusually large per centage. The 
dullness of trade, reducing the volume of insurance, occasions a sharp 
competition for risks among the companies, and has doubtless helped 
to produce the present dissension. 

With regard to the main question, whether the rates should be 
reduced, there are fair arguments on both sides. In former years an 
unrestricted competition brought many companies into insolvency. It 
has been said, with some justice, that our companies would never be 
strong until better rates were paid. If the surplus of prosperous years 
were sure to be held as a fund for the security of insurers, there would 
be little objection to a continuance of high rates for a longer period ; 
but if it is simply to go to swell the dividends of stockholders, the time 
must have nearly passed during which those worthy individuals should 
have been recouped for their previous losses. In the latter case, there 
ought soon to be a tumble in the rates of fire insurance. 


The following remarks on the subject are extracted from The Troy 
(N. Y.) Times: 


Considerable attention has been directed to the insurance business 
recently on account of the withdrawal of the American Fire insurance 
company from the New York Board of Underwriters. The ostensible 
cause of the secession was the alleged violation, by other companies, 
of the schedule of rates adopted by the board. There appears to be 
some ground for this complaint, but it is hinted that the American 
company itself has not been altogether free from imputations of the 
same sort. Combinations for the maintenance of rates are almost cer- 
tain to end in recriminations between the parties entering into them. 
We have seen this fact illustrated again and again in respect of railway 
agreements, and now the insurance companies are entering upon a 
similar experience. Railroad and insurance companies are not, how- 
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ever, situated alike as regards the possibility of establishing rates. 
Two railroads running from Chicago to New York, for instance, may 
find themselves wholly unable to determine upon a common basis of 
freight or passenger charges for through business, because of differences 
in cost of construction and running expenses, occasioned by their 
respective lengths and grades. The consequence of adherence to a 
fixed schedule of rates must be, in such a case, that the shortest and 
quickest route will get the most business and make the most money. 
A long and slow route competing with a short and quick route is neces- 
sarily obliged to carry through freight and passengers at the lowest rates, 
in order to protect itself. Insurance companies are not subject to such 
conditions. The expenses of managing two companies of equal 
resources need not vary materially. One can afford to do business as 
cheaply as another, if that business be confined to the same area in each 
case. The excuse for cutting under in respect of premium rates is not 
the same that can be urged by opposition railroads for similar practices. 

When the scheme of organizing a board of underwriters was pro- 
mulgated it was urged upon the ground that a real necessity existed 
for the enforcement of adequate and uniform rates. It was alleged 
that an examination of the results of fire insurance, covering a period 
of twenty years, proved that the companies engaged in that business 
were, as a whole, losing instead of making money, and that the aggre- 
gate loss on their operations had amounted to about $30,000,000. 
The consequence was, as asserted, that a majority of the companies 
were incapacitated from giving to their policyholders the protection to 
which they were entitled under their contracts. This really proved to 
be true after the great conflagrations in Chicago and Boston. Theim- 
mediate effect of the organization of the Board of Underwriters was an 
increase of the rates of insurance, especially upon property which was 
not well guarded against fires. The schedule adopted for the guidance 
of companies represented in the board was a classified one, and it is 
claimed to have been instrumental in prompting property owners to 
introduce improvements tending to reduce their hazards, with the view 
of getting out of one class into a better one, and thus not only securing 
lower rates of insurance for themselves, but diminishing the general 
risk from fire. The rates were based upon the calculation that a great 
conflagration might be expected to occur, somewhere within the area 
included in the operations of companies acknowledging the jurisdiction 
of the board, once in ten years. Of course, they were denounced by 
many policyholders as exorbitant, and efforts were made to evade them 
by proposals to transfer risks from one company to another. The 
cupidity of managers of weak companies was aroused by the tempta- 
tions of increased business constantly held out to them, and in the end 
some were persuaded to cut under the regular rates prescribed by the 
board. Hence arose dissensions among the combined companies, and 
the withdrawal of the American from the organization. It is appre- 
hended that the example thus set will be followed by other companies. 

It is to be regretted that means cannot be devised to compel all 
insurance companies to conduct their business on the principle of 
affording ample protection to their policyholders, but all efforts to that 
end have thus far proved unavailing. The duty of maintaining a 
reserve adequate to the liquidation of all possible losses, is too often 
overlooked in the eagerness of officers to meet the wishes of stockhold- 
ers in the way of dividends, and in spite of all regulations designed to 
remedy the evils growing out of this tendency, unsound systems con- 
tinue to prevail. Policyholders are, in fact, at the mercy of the com- 
panies with which they insure, and to some extent it is their own fault. 
A company which puts up its premium rates to such figures as will 
guarantee the maintenance of a sufficient reserve to meet any contin- 
gency that may happen, and at the same time pay good dividends to its 
stockholders, is pretty sure to be avoided by a large class of customers. 
Many people seem incapable of reasoning on such subjects, and imagine 
that their interests are best subserved by taking policies in companies 
offering very low rates, which is not always the case. The larger the 
income of an insurance company as compared with its risks, the greater 
the probability that it is able to meet its losses promptly and fully. It 
is not always good economy to buy the lowest priced goods in market. 





REPORTS. 


FIRE AND MARINE INSURANCE IN NEW YORK 
IN 1874. 


SUPERINTENDENT. CHAPMAN presents to the legislature his annual 
report ef the insurance department of the state of New York nearly 
two weeks earlier than last year. His last report was, in point of time, 
far in advance of any prévious report of the department, and also of the 
reports of other state insurance departments. He is certainly to be 
congratulated on his success in enhancing the value of insurance statis- 
tics emanating from an official source, and it is not too much to hope 





that his example will eventually work a revolution in the offices of other 
state insurance officials. 

Reserving comments for another column, we reprint herewith the 
material portions of the superintendent's report upon the fire and ma- 
rine insurance business of 1874: 

At the close of the year 1874, the fire, fire marine, and marine insur- 
ance companies, doing business in this state, were possessed of $160,- 
133,455.70 of admitted assets,* an increase of $19,436,934.20 over the 
sum reported the preceding year. The liabilities of these companies, 
excepting scrip and capital, aggregated $54,860,204.12, which is $2,452,- 
634.13 more than was then returned. The year’s income was $89,854,- 
168.69, and the expenditure, $68,491,125.60; an increase of $138,958.45 
in income, and a decrease of $10,580,677.99 in expenditure, as compared 
with the previous year. The whole number of companies reporting 
last December was 223, being thirteen more than reported for 1873. 

The year was an exceptionally prosperous one to insurance interests ; 
but especially was this true of those companies that had been wise 
enough in preceding years to get ready for it. A reference to and com- 
parison of the various returns given in the following pages, will serve to 
emphasize this. In the business of insurance, care in the selection of 
agents, caution as to the character of risks, prudent rather than prom- 
ising investments, prompt settlements of honest claims, economical 
administration (remembering that a certain kind of economy is the wild- 
est extravagance), experience, knowledge, and judgment—in a word, 
brains, at the home office, are indispensable to a permanent success. 
This probably, but nothing short of it, certainly, will stand the test of 
time in the insurance world. 


SPECIAL RESERVE FUND. 


The legislature last year passed what is known as the “ Surplus bill.” 
The report having been published before the session adjourned, it was 
impossible to give in it the laws which were enacted affecting insurance. 
In order, however, to make these reports as complete as possible, as to 
everything relative to insurance transpiring within the state, it is deemed 
advisable to print them yearly in the final ‘ Appendix.”’ By reference 
thereto this year the above bill will be seen. In the report of last year 
and year before the superintendent presented his views in regard to the 
plan therein outlined, and they need not be repeated. After the most 
careful and cautious consideration he has been able to give to the sub- 
ject, his conviction, as then expressed, relative to the merit and advan- 
tages of the proposition, is only strengthened. Amendments may. be 
necessary to complete it—few measures as first conceived are perfect— 
but these time and experience only can develop. 

Two companies + have already embraced its provisions and made 
deposits here under it. Others have signified their intention to do so. 
It is believed that, soon or late, the plan will become general, as being 
certainly in the interest of insurers and insured. 

One of the main objects sought to be accomplished was to do away 
with some of the evils heretofore attendant upon extensive and ruinous 
conflagrations in cities. Is it not possible to do something more in this 
direction ? With this end in view, the suggestions immediately follow- 
ing are presented. 

THE MORAL HAZARD. 


That many fires are purposely kindled or permitted, in order that the 
incendiaries may profit by the insurance, will not be denied. Nor will 
it be questioned that very many others originate in pure negligence, 
which, in a matter of this kind, is of hardly less turpitude than the crime. 

These two elements of danger so increase the average risk assumed 


by the companies as to very materially increase the average premium 


paid by the insured. This “moral” hazard, as it has been styled, is 
variously estimated at from thirty to fifty per cent of the whole. Even 
if the lowest estimate be correct, the honest insured are compelled to 
pay, by reason of the anticipated iniquity of the dishonest and negligent, 
very much more for protection than would otherwise be required. 
Enough is known to make it certain that profitable arson and stupid 
carelessness are important factors in the problem : how high a premium 
will give at once a fair interest on investment and adequate security to 
policyholders? But they are factors which do not belong in that prob- 
lem, and so far as possible they should be eliminated. The insured 
themselves can do this, but they never will until they are made to see 
that it is for their interest to do it. Obviously, so long as arson or care- 
lessness can be made lucrative, mere moralizing on the evils thereof 
will be futile to prevent either. Nor will any Jaw be sufficiently effect- 
ive which is only directed toward securing uninflammable buildings, 
well organized and equipped fire departments, or investigations’as to 
the origin of fires and the punishment of offenders. All such laws will, 
indeed, tend to protection, but they do not quite reach the impulses 
which prompt the profitable use of the torch or that stolid indifference 
which complacently fattens behind a fullinsurance. They donot seem, 
somehow, to apply the plaster quite close enough to the seat of the disease. 





*This does not include assets held abroad by foreign companies, or premium notes of 


mutual companies, ; a. 
+Continental has deposited in U. S. securities $160,000 par value (see statement), and the 


Williamsburg City has deposited $125,000 par value, 
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If a law can be devised, which would certainly and absolutely make 
it for the interest of every insured person, to prevent fires escaping 
from his premises to another's, a long step would be taken in the 
required direction. Now, although it would not be possible or 
even desirable to apply such a law to city and country alike, may it 
not be otherwise as to cities alone, in which no fire can ever occur, 
without threatening general destruction? The good conferred upon 
many, by alaw which would tend to prevent carelessness or wilful fires 
in cztzes, would counterbalance much injury received thereof by a few. 

With this proposition kept constantly in mind, let the legislature 
examine the following suggestion: Would it be wise to enact a law 
which shall provide that no person upon whose premises a fire 
originates, if such premises are in a city, shall recover more than one- 
half of the value of his insurance, Arovzded any other contiguous 
building shall be burned by reason of such fire ? 

The thought is presented in this bald, unqualified form, in order to give 
the bare kernel, unobscured by any of the husks or chaff of necessary 
modifications. If, after discussion, the idea shall seem to have merit, 
proper qualifications, exceptions, and limitations will readily suggest 
themselves. 

It is submitted that this proposition should neither be adopted nor 
ignored’ without careful consideration, for the evil sought to be 
remedied is confessedly enormous—so alarmingly so, that various very 
radical measures have been proposed to alleviate or prevent it. On the 
one hand, it has been urged that all policies should be so framed as to 
prohibit the recovery, in any instance by the insured, of more than 
two-thirds or three-fourths of the value of the property consumed. On 
the other, it has been insisted that in case of loss the company should 
be compelled to pay the full face of the policy, regardless of the value 
of the property destroyed. It is not proposed to discuss the merits or 
demerits of either of these plans, or of others which might be 
enumerated. They are only mentioned as indicating how important is 
the question under consideration, and how grave is the evil which 
has prompted the presentment of such widely different plans to 
remedy it. 

If the law proposed, after being properly modified, would materially 
tend to prevent sweeping conflagrations, it starts with very much in its 
favor. Every one knows that the great and ever-impending danger to 
companies and insured, is in those devastating fires which, as at 
Boston and Chicago, carry down both alike into a common ruin. This 
danger exists only in cities or the largest villages. A fire once under 
way in such localities is always liable to become unmanageable. The 
only sure time to control it is at the very outset. Recognizing this, the 
merit of the proposition, if it has any, is in its direct tendency to make 
each insured person in a city careful and watchful over his own 
premises. Thus every policyholder would become a sort of special 
policeman to properly watch over and protect his own property, and, 
in default of so doing, a modicum of punishment falls upon him. At 
the same time it imposes no new duty. He is morally bound to do 
all this now. Hehas no right to sell his property without delivery to 
an insurance company, through the agent of some fortunate fire, nor 
especially has he any right to burn or endanger his more circumspect 
and vigilant neigbor by his carelessness. 

Is there no force in this line of thought? If every man who is medi- 
tating a fire for profit could be made to feel that he would only obtain 
one-half of his insurance, provided any other person should be injured 
by that fire, it surely needs no argument to show that thereby self- 
inflicted arson would be less attractive, and the chances of its being 
made gainful more difficult. 

So, also, if every person owning insured property knew that in case a 
fire was allowed to escape from his premises to another’s, he could only 
recover one-half of the value of his property insured, he would realize 
that he himself has an interest in being watchful, in personally super- 
vising the method on which his building was constructed, whether its 
plan was adopted for its beauty or safety, and whether its heating 
apparatus has possibilities of danger. He would also be prompted to 
inquire whether tenants are prosperous and trustworthy, whether night 
watchmen can safely be dispensed with, and, if so, whether the last 
man to leave the building at night is careful, prudent and safe, whether 
inflammable materials are kept on the premises, and especially whether 
in case a fire should originate thereon, proper means for extinguishing 
it and proper protection against its spreading to another’s property 
exist. 

{t will be observed that the object aimed at is to make it for the 
interest of each insured person in a city to see (1) that no fire can origi- 
nate on his premises; ‘2) if it does, that proper protection and proper 
appliances are ready to prevent its passing over upon another's terri- 
tory. 

And if such fire is allowed to spread to another’s property, why, 
indeed, should not the party on whose premises it originated be par- 
tially punished for not having the proper safeguards againstits starting, 
or the proper means ready for its speedy extinguishment ? Why should 
he be allowed to permit a fire to pass from his own to a neighbor's 
building, when thereby, as in a city, it may gain a headway which will 





give it the mastery over any and every resource and energy that can 
then be appealed to? . ° a 

It is true that the man who, through carelessness or crime, permits 
er originates such a calamity merits the most condign punishment ; 
but practically, the difficulty of detection renders penalties which depend 
upon detection objects of slight dread to the guilty party. If, how- 
ever, the owner could be made to feel that he would surely suffer loss 
should he permit a fire to start on his premises, provided it passes to 
another’s, the obvious tendency would be to induce greater care, the 
adoption of more safeguards, and the exercise of better watchfulness, 
because punishment for neglect or crime would then be certain. 

Insurance companies have an interest in this matter paramount to 
any other just now demanding their consideration. They are asked 
whether they can securely rely upon excellent fire departments, good 
building regulations or efficient fire patrols? Are all or any of these 
a sufficient protection against probabilities even? Does there not, 
after all precautions in a general way, more depend upon the care and 
watchfulness, the honesty and prudence, indeed, of the insured, than 
upon any thing else ? 

Not the companies alone, but every individual policyholder, whether 
in city or country, has an affirmative interest*in this question. His 
company, carrying its thousands of risks, by reason of some devasta- 
ting city conflagration, is rendered bankrupt. The rich and the poor 
are alike sufferers, in losing a protection for which they have paid ; and 
thus it happens always, that an honest company’s failure becomes, in 
very truth, a public disaster. 

Others still have an interest in this question, who are entitled to 
consideration. That greed which kindles the fire, or that carelessness 
which permits it, or does not sufficiently guard against its spreading in 
thickly inhabited districts, injures not merely companies and insured, 
but also the uninsured. These are often not the palatial residents or 
the wealthy landlords, but the poor tenants of upper stories, the sew- 
ing girls, the needy artisans, perhaps the occupants of hovels or of lit- 
tle homes which hold all the present accumulations of a lifetime of hon- 
est toil. These are as much entitled to all the protection which the 
law can give, as are their richer neighbors. 

The prudent, watchful, and cautious are especially interested in this 
question. Their chief danger always is from the carelessness or wil- 
fulness of their neighbors. There are men on whose premises no fire 
will ever gain the mastery. This is owing, some will say, to good luck, 
but it is believed that here, as in European cities, good IG¢tk is but 
another name for care, judgment, vigilance, and circumspection. One 
thing is certain, that persons possessed of these qualities are rarely 
burned out by any fire that starts upon their own premises. 

Such a law once enacted, or some modification of it, would soon 
effect a complete revolution in the method of constructing buildings 
in our cities and villages. It would give greater security in all future 
erections. Owners, architects, and builders would be quick to learn 
that a structure, so built that no fire can escape from it, is the cheapest, 
no matter what it costs. Who will undertake to estimate the amount 
of good that would be done, or of evil that would be warded off, in 
coming years, by some provision of law which would accomplish this ? 

That various objections can be raised to the plan proposed, and that, 
in some instances, it would work injustice, is at once conceded. In 
legislation, however, the practical question always is, will the law pro- 
posed effectuate more good than harm? Every statute, critically ex- 
amined, is somewhere inequitable, and represents only a choice between 
evils. The question for the legislator ‘always is, on which side is the 
balance, now and ultimately ? 

If it be urged that this plan might work harshly in case of a purely 
accidental fire, it is promptly admitted. But let it be borne in mind 
that, in any event, only one man feels its harshness, and he is the one 
on whose premises the fire originates—and not then even, unless he 
permits it to spread to the injury of his neighbor. And why, in view 
of the possible calamity caused by his wickedness or carelessness, may 
it not be advisable to provide, wherever such a widespread and irre- 
parable injury is possible, that the person permitting it shall suffer to a 
limited extent for his crime or want of caution ? 

Just so many exceptions should be embodied in the law, to be sure, 
as could be, provided they do not lessen its efficiency, for a fire against 
which no prudence can guard is possible. But it is believed that such 
fires are extremely rare. Rarer still are those, which cannot with 
proper care, watchfulness, and precaution be kept within the walls of 
the building in which they originate. 

It is not overlooked that the landlord may have careless or wicked 
tenants; but what right has he to harbor such to the danger of his 
neighbor? And if he does, even unwittingly, why should he not be 
required to so fortify his building as to protect, not simply adjoining 
property, but the whole surrounding locality, from the negligence or 
viciousness of such tenants? It is believed that if the owner of every 
building in any city could once know that he would in no event recover 
more than half of his insurance, provided a fire was permitted to pass 


from his premises to another’s, he would find some means or method , 


by which such acatastrophe would be made impossible, 
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Let the question be asked right here: Is there a building in New 
York city, now insured by any respectable underwriter, no matter how 
many tenants there may be in it, which cannot, and that too without 
any extravagant outlay, be (1) so watched and guarded as to prevent a 
fire originating ; or (2) if one starts, which cannot be furnished with 
sufficient appliances for extinguishing it at once; or (3) which cannot be 
so shielded and protected as to be secure against any fire escaping 
from it to another’s property ? 

It is indeed an. important question whether, if this can be accom- 
plished by any outlay whatever, it should not be made compulsory in 
those places where failure to guard may prove so disastrous. The 
safety of all is paramount, always, to the interests of a few. The 
“greatest good to the greatest number,” is the foundation of all legal 
requirement. 

A single question is finally submitted : Would the adoption of such 
a law as has been suggested, with proper modifications, exceptions, and 
limitations be productive of more good than evil in the aggregate ? 
This the superintendent does not undertake to decide. It is presented 
for consideration only, and addresses itself to the wisdom and intelli- 
gence of the legislature. Some of the arguments in favor thereof have 
been alluded to, Further reflection will, perhaps, awaken others against 
it. Discussion will develop advantages and disadvantages unthought 
of. No harm can -possibly come from the suggestion merely. One 
thing is certain, the insured everywhere and the uninsured within cities 
need a protection not yet secured to them. Can they have it. under 
this proposition? If they cannot, what is the plan that will furnish it ? 


INVESTMENTS. 


Without discussing the subject of investments in detail, attention is 
directed to it from a single standpoint. There can be no doubt but 
that every fire insurance company should hold a portion of its assets, 
in the best interest-bearing securities which are the most easily and 
surely convertible in the hour of disaster, with the least possible shrink- 
age in value. Such a company should be at all times ready to meet 
the call of any conflagration. It is liable to such a call at any hour of 
the day or night. Whenever it comes, it is sudden, unforeseen, unher- 
alded. Inasmuch as soon or late it is sure to come, it should be always 
expected, and every company should be found never unprepared. For 
this reason, among others, it is suggested whether some companies do 
not hold too large a proportion of mortgages among their assets. It is 
not contended that mortgage securities are not among the best pre- 
sented, or that a larger amount in some cases than in others would be 
unadvisable, but the amount may be so large as to leave the quickly 
available cash assets remaining too small. This remark is likewise 
applicable to either of the other items of admissible assets. The char- 
acter of a company’sinvestments is a prominent index of the company’s 
character. A judicious distribution of assets among the various kinds 
authorized by law, is a strong indication of correct administration in 
its entire management. 

In this connection attention is respectfully called, without comment, 
to table No. 1, hereto annexed. One of the first things which attract 
notice is the fact that nearly all New York companies have invested 
more or less in United States securities. In the aggregate, these 
amount to nearly one-half of their total assets. By following this col- 
umn down through the other state companies, a marked difference in 
this respect is at once noticeable. 

The next column, also, which gives the sums invested in loans on 
collaterals, shows a radical difference in management in this very 
important matter of investment between New York companies as a 
whole and those doing business here from other states. In comparing 
the other assets, the difference is not very striking. .Now, after making 
all due allowance for the causes of this difference in these two items, 
does there not yet remain in them something of significance, and worthy 
of careful consideration ? 


HAZARDOUS DIVIDENDS. 


The attention of officers and stockholders is here called to the dan- 
ger of declaring dividends contrary to law. It is an evil experiment 
which can never be tried in safety. It is liable to be detected. A sin- 
gle instance of violation in this particular renders a company’s charter 
liable to forfeiture. This penalty any superintendent would very much 
dislike to inflict, but if stockholders will continue to insist upon an 
accustomed dividend, upon them will rest the responsibility. 

Even when the extreme punishment is not inflicted, the stockholder 
gains nothing, absolutely nothing, but the temporary use of that to 
which he is not yet entitled. Although the expected dividend may 
come at an opportune time, an assessment caused thereby may, and 
probably will, come at a time extremely inopportune. Even, however, 
if this should chance to be otherwise, common honesty, saying nothing 
of prudence, prompts so much delay as will enable him to receive it 
Without a violation of law. 

Other things being equal, a company’s strength, and consequent 
Safety, lies in its net surplus. Conservative management, therefore, 
dictates the proper accumulation of such surplus. This accumulation 





rests largely with the officers of companies. Instead of rating up 
assets to the highest possible figure, in order to meet an accustomed 
dividend, they should occasionally be rated down. In the hour of 
prosperity a judicious shrinkage of values to a conservative basis, 
upon which they must surely stand when the hour of trial comes, 
may furnish sufficient buoyancy to tide them over some coming 
calamity. 
ADMISSION OF COMPANIES, 


It is believed that the insurance law should be so amended as to 
prohibit the admission of any company to this state possessed of less 
than at least $200,000 of capital actually paid up in cash, and unim- 
paired. The law as it stands refuses admission to companies, with less 
capital than this, to the counties of New York and Kings. Why 
should it not protect the rest of the state as well as these two counties, 
if it is a protection; and if not, why not give to these counties, which 
probably are the only ones in the state needing insurance capital, the 
benefit of such admission ? 

Attention has been directed to this question by the application of 
companies from other states for admission to do business in this 
with barely $50,000 capital. That the operations of such a compan 
should be confined to its own immediate county or neighborhood, if 
it should be authorized to exist at all, probably will not be ques- 
tioned. Nor does it seem to be a subject worthy of argument whether 
such a company should be permitted to go out of its own state to 
solicit risks. 

In case of disaster, the strength behind $50,000 of capital is ordinarily 
slight as compared with that behind $200,000, and over. There is, 
other things being equal, of course a cohesion, a breadth of interest and 
of influence, a business experience, and a recuperative power, in and 
back of the larger corporate sum, which in the trying hour the other 
would hardly be expected to furnish. But however this may be, when 
such a company seeks admission to that part of the state which is —7 
supplied with insurance capital, the suspicion naturally arises that suc 
admission is sought for the purpose of facilitating the business of poach- 
ing upon forbidden territory, where insurance capital is wanted, If 
smuggling is to be prohibited, the laws necessary to its prohibition 
should be enacted. In the matter of insurance, one important step will 
be taken when the legislature of this state shall say that no company 
possessed of less than $200,000 of actually paid-up cash capital unim- 
paired shall be permitted to solicit insurance anywhere within her bor- 
ders. 

It is also submitted whether companies which unite with their fire 
a marine business, should hereafter be admitted to the state. No 
interference on this ground is suggested with companies which 
have already been admitted. Some of these have won a position 
and a name for fair and prompt dealings with their patrons, such that 
to lose them from the state would be a misfortune. But the point is 
made that any company applying for admission in the future should be 
rejected if it divides its energies between any two of the prominent 
classes of insurance, life, casualty, fire or marine. 

It would seem that enough difficulties enter into either of these 
branches of the business to call for all the ability, research, experience 
or genius of any one board of directors and assistants. The attempt to 
succeed in more than one has often prevented success in either. In 
1853, the legislature separated life and casualty insurance from the fire 
and marine. Now the question comes, whether in the future admission 
of companies the fire and marine should not be separated. 

The legislature is also asked to consider whether mutual fire com- 
panies of other states, hereafter knocking for admission, should not be 
refused. 

Under existing law, the superintendent cannot exclude, even if advis- 
able, any company already admitted from another state or country, for 
the reason that its capital is not $200,000, or because it is a mutual, or 
unites with a fire a marine business. But, until the legislature shall 
order otherwise, the discretion conferred by existing laws will be exer- 
cised, in the future admission of companies, in consonance with the 
foregoing views. 

APPOINTMENT OF ATTORNEYS, 


Twice this department has recommended the passage of a law which 
would authorize service of process upon the superintendent or deputy 
in actions brought against an insurance company of another state or 
country admitted to do business here. It was urged that “there could 
then arise no question over a company having withdrawn, its attorney 
removed or dead, or his authority cancelled.” One of the very con- 
tingencies sought to be guarded against by the suggestion has pre- 
sented itself during the last year. The persons designated by two 
companies, upon whom process could be served, left the state. In one 
of these cases,* suitors wishing to prosecute were puzzled to ascertain 
whom to serve process upon. If an agent could be found in.the state 
“doing business’’ for the company, he might be served, perhaps, but 
all agents had been prohibited from “‘ doing business" here. The only 





* Atlantic and Pacific, of Chicago. 





Jess the year’s cash expenditures, and the result gives the amount of 
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course which seemed entirely safe, therefore, was the discouraging and | 
expensive one of a suit in the state of Illinois or in the federal | 
courts. 

This practical demonstration of the importance of enacting some law 
which shall provide for such contingency, it is believed, will secure to 
policyholders hereafter the benefits of some provision sufficiently broad 
to give them the right to sue in the courts of their own state. 


BALANCE SHEET. 


The balance sheet was not insisted upon this year, not because it 
lacked value, but because the department made its own. This has 
been done with every company doing business here, last year and this. 

It rests on this simple proposition : add to the cash assets in posses- 
sion returned one year ago, the cash income received during the year 


cash assets which should now be in possession, If this cerresponds 
with the amount returned as in possession, there is a balance. If it 
does not, the items returned last year and this are compared, differences 
noted and allowances made for appreciation or depreciation in stocks, 
bonds and values as reported then and now, and thus a balance suffi- 
ciently accurate to show the general correctness of a return is arrived 
at. A balance sheet absolutely perfect is not thereby obtained, of 
course, but it is sufficiently so to detect any material error, which then 
becomes the subject of correspondence. 

Now, is there any reason why any company, at the end of each year, 
cannot make up a balence sheet on this theory, which will be perfect to 
a cent, and which, by schedules, will show the items of appreciation 
and depreciation of ali values? This would seem to be a very simple 
thing to do, and very satisfactory when done. Why, then, should not 
the secretary of every company take pride in returning a complete bal- 
ance sheet each year, thereby relieving the departments from this extra 
and necessarily somewhat imperfect labor ? 

This is a different balance sheet from that which previous blanks 
have called for, it is true, and may not be as satisfactory, but it is sub- 
mitted whether it is not the correct way of making one. Companies 
must bear in mind, however, that in some instances commissioners 
are bound by a law which is imperative, and which they cannot disre- 
gard without danger of impeachment. 

Each statement has also been scanned.as to the correctness of losses 
returned last year and this, in this way: add to the losses reported 
last year as outstanding, the losses incurred less the losses paid during 
the year, the lcsses now outstanding are given. A company which 
returned too small an amount one year ago is at once detected, and so 
also is the one which has since settled its then reported losses on more 
favorable terms than expected. 

SUGGESTIONS, 

The officers of all fire insurance companies have been required this 
year to return under oath their re-insurance reserve at 50 per cent of 
premiums on unexpired yearly risks, and fro vata on those running 
more than one year. That this requirement would be made was indi- 
cated in the last report, and also by a circular sent to all companies 
doing business in the state. Even ii to some the rule may seem unjust, 
it is believed they will, upon reflection, admit that in the administration 
of this department it is better to apply the same rule to all than to 
make exceptions in favor of a few. Immediately behind an exception 
often stands favoritism, the most subtle, insidious, and dangerous of 
advocates, and if the door be once opened, it is hard to close it. Uni- 
formity here is usually the best equity. 

In a tew instances, companies have returned as loaned on stock col- 
laterals a sum greater than the law allows. The statute expressly 
requires that the market value of such collaterals “ shall be at all times, 
during the continuance of such loans, at least 10 per cent more than 
the sum loaned thereon.” If this law is wrong, let it be made right ; 
but, while it is the law, let it be obeyed. Whenever loans have been in 
excess of the authorized sum, the total excess has been carried down 
as unadmitted, and the amount of the loan returned, correspondingly 
reduced. So also, in one or two instances, the amount represented by 
mortgages has been sworn to as slightly in excess of the amount author- 
ized by the law, and this excess is consequently unadmitted. 

These deductions are uniformly small. They have not been calcu- 
lated with exact accuracy, the only object being to direct the attention 
of officers to these provisions of the law, so that it may be amended if 
wrong, or lived up to if right. 

Town and village bonds have not been closely scrutinized this year, 
for the reason that there are among the statutes various laws outside 
of those pertaining to insurance, which provide for the bonding of 
towns and villages, and authorize insurance companies to invest in them, 
Another year, any company which returns town or village bonds should 
be able to point to the precise statute which admits of its holding them. 
So, also, towns have become cities, and bonds formerly issued by a 
town may be the bonds of a city to-day, and in such cases, although 





retaining their original names, no reason can be seen why they should 
not be allowed. 


CORRESPONDENCE. 





[CORRESPONDENCE containing information ot interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR’s indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR.] 


tribute it. 


BOSTON, 


Insurance Matters before the Legislature—Schemes of the Co-operatives—Mr. 
Crocker's Resignation—The Brokerage Question Again—Fire Companies Newly 
Admitted. 


[From OUR OWN CORRESPONDENT. ] 

THE Massachusetts legislature has thus far had but few insurance subjects before 
it. Some old mutual companies whose charters were about expiring have had 
them renewed, as they did not come in under the new insurance law. The Ark- 
wright, of Boston, which is a manufacturers mutual company—one of those which 
suffered so severely by the burning of factories last year—has had a bill passed to 
allow its directors to keep a reserve fund, and the committee on insurance has had 
some other subjects before them. Among them, a bill has been presented for their 
consideration allowing mutual insurance companies of other states, doing a fire 
and marine business, to be admitted to do business in Massachusetts. Mutual 
marine companies, however, come here now, and I was not aware that fire mutuals 
were kept out, as we had in former times the famous Lycoming, of Muncy, Pa. 

Then also there have been two days set to give a hearing to Hon. Elizur Wright 
upon his new savings bank life insurance project, but the gentleman was subpcened 
as a witness in the dreadful American Trust company business at New Haven, 
and could not appear before the committee, though he may put in an appearance 
before I close this letter. It is a pet project with him, and he wishes to get it 
before the general court at as early a day as possible. 

The committee have, however, disposed of one matter of some importance to 
fire insurance stock companies, which was presented before them by Mr. J. W. 
Kingsley, of the Faneuil Hal! Fire, in his usual eloquent and persuasive manner, 
and which he appeared to take much interest in bringing to a successful termina- 
tion. There was, however, no opposition to the measure. Its purpose was to pro- 
vide against the effects of any such calamity as the conflagrations at Chicago and 
Boston, which all hope may not occur again in this century or the next one. It is 
to permit any company chartered under the state laws, which may have its capital 
impaired by some such calamity, to reduce its stock to not less then $200,000 for 
Boston companies and goon with its business, which it cannot do under the 
present law unless its stockholders make up the whole of its lost capital. 

I am told that the laws of Connecticut, New York, and Pennsylvania allow this 
to be done, and the committee saw no reason why it should not be done in 
Massachusetts. The first section of the bill provides that in case of such impair- 
ment it shall be lawful tor the company to ‘‘ reduce its capital stock, and the num- 
ber of shares thereof, to such an amount as shall truly represent the assets and 
property of such company, provided that no part of its assets and property shall 
be distributed to the stockholders of such company.’ This can only be done, 
however, except upon a vote of the stockholders of the company, and the pro- 
ceedings must have the sanction of the insurance commissioner. The bill has 
already passed the House of Representatives, 

The subject of perpetual fire insurance is also before the committee. 

The co-operative life insurance men are by no means dead, although it is not 
perceived that they have made any demonstrations before the legislature thus far. 
But there are a great many of these associations in the state besides the Odd 
Fellows and the Boston Firemens associations, and they form a pretty strong com- 
bination. The co-operatives entertain the opinion that they havea right to form 
insurance associations among themselves, and that the state has no business to 
interfere with them. I observed that the appointment of Mr. J. F. Paul, a very 
respectable lumber merchant of Boston, by Mr. Speaker Sanford, who had him- 
self been formerly state commissioner of insurance, was received with some sur- 
prise at the insurance department, as he is a co-operative insurance man. Mr. 
Sanford made Mr. Paul chairman of the committee on insurance upon the part 
of the house. He had been a director of a popular fire insurance mutual company, 
but otherwise he was not known in insurance circles. 

The unfortunate Unity Mutual Life insurance association, which has gone the 
way of all such companies, and which had similar bonds of association with the Odd 
Fellows and the F'iremens—but aitempted to go out among the general public to pro- 
cure members—had a meeting for the purpose of applying to the legislature for an 
act legalizing co-operative and industrial life insurance. A committee appointed 
previously reported that under the present law no life insurance is possible in this 
state except in companies duly incorporated and complying with the regulations 
of the insurance commissioner. 
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The principal complaint made against the present system was that the working- 
men, who most need its advantages, are virtually excluded from it. The meeting 
appointed a very respectable committee to draw up a suitable act and to invite the 
co-operation of all interested in such legislation, Mr. Paul and the popular Rev. 
Edward Everett Hale being among the members, Mr. Hale taking considerable 
interest in the matter. It also resolved, in order to keep the organization 
together, to form a ‘‘ People’s Club and Institute,’’ after the manner of the numer- 
ous social clubs in England, the present object being the promotion of social inter- 
course and mutual improvement; the ultimate object being life insurance when the 
necessary legislation shall have been secured. As Mr. Paul is on the committee 
to draw up an act favorable to the views of the ex-Unity company, and as it was 
supposed that his interest in this matter caused him to endeavor to get placed on 
the legislative insurance committee, there has been some expectation that he 
would make a movement relative thereto, but thus far he has not introduced 
the subject by motion or otherwise. 

On the 17th inst., however (since the above was written), Mr. Hale, brother of 
the Rev. Mr. Hale, introduced a bill into the House covering the requirements of 
the co-operatives, which is likely to be a lively subject of discussion hereafter. 

Among the life insurance incidents of last week was the resignation of Presi- 
dent Henry Crocker, of the Union Mutual Life insurance company, a Boston in- 
stitution with a state of Maine charter. Mr. Crocker has been president of the 
company for fourteen years and retires on account of his age, his health and 
strength not enabling him to perform the duties of the office, though he remains 
asa director. The board of directors passed resolutions highly complimentary 
to the retiring president, and elected the Hon. Henry S. Washburn, one of their 
members, as his successor. Mr. Crocker is one of our most respected citizens, has 
been collector of the customs and sheriff of the county, and has held other offices. 

Mr. Commissioner Rhodes has promptly issued his ‘‘summary of the standing 
of all the fire, marine, and fire marine insurance companies authorized to do busi- 
ness in Massachusetts, December 31, 1874,"’ in advance of the annual report. Ina 
very brief ‘‘ introductory "’ he says that the statements rendered by the companies 
have been subjected to a careful scrutiny, and the amounts will not vary essen- 
tially from those to be published in detail ; also, that the custom of the department in 
excluding assets of questionable insurance value, office furniture, supplies, etc., has 
been continued in this instance. Under Massachusetts charters, there are fifty-four 
mutual fire insurance companies, with cash assets of $4,903,508; eleven mutual 
marine and fire marine companies, with a guarantee fund of $2,050,000 and 
$4,868,277 of gross assets; and twenty-one joint stock insurance companies, with 
a cash capital of $4,867,000. 

In my January letter a list was given of the Boston Fire and Fire Marine stock 
companies which were enumerated in the commissioner's report for January, 1871, 
twenty-four in all, with their gross assets on the 31st of December, 1870. I give 
below a list of the revived companies, and their gross assets, there being only four- 
teen of the former. The Faneuil Hall did not exist in 1871; the Dwelling House 
takes the place of the Mutual Benefit, and the Boylston is classed as a mutual 
company, though it has a guarantee capital of $1,000,000, more than half of which 
is paid in, 

BOSTON COMPANIES, JANUARY, 1875. 





Companies. Assets. Companies. Assets. 
WIR oc Pentre ory sk eas $577,886 Mercantile Marine...... $709,514 
MORIN viniescewne sos 1,493,400  Neptune.......... . 550,300 
Dwelling House............. 392,592 North American....... 312,533 
Ere ere Terre SE FEW | POCO oki xo scne oes ienisase 22,100 
RRME PEM ioswkcocaunsesue 356,743 Shoe and Leather. . : 471,182 
PRE neat cicknn ade cawewks 548,390 | Washington................- 723,744 
2. rrr errr Tere 295,143 ee 
Manufacturers. ......000.00.- 1,104,807 | Gross Agnets....:... 05... ..00 $8, 193,082 
The gross assets of the Boston fire and fire marine stock companies in January, 
PENI onc dacas kn bs Se aus esks AW awN es oe ee eV ene eh cen ekyaeee $15,035,207 
January, 1875.0... 2.0 ecceccse ces ecere ccc renee scecccersseesecsceeens 8,193,082 
Decrease...... Piles cea cbae ee wie seeds epee ak ok el eS Ea ea are $6,842,125 


The agency companies are reaping the benefit of the decrease of Boston insur- 
ance capital 

3esides the above, the Boston Mutual Fire companies are the Arkwright, Boston 
Manufacturers, and Mill-Owners, all for insuring factories; the Builders, Citizens, 
Dorchester, Massachusetts and the Quincy, (which is really a Boston company), 
and the most of them have large cash assets—the Builders alone having compara- 
tively a small amount of cash. Then there are the India and New England Fire 
and Marine, quite successful companies, and the China (Mutual Marine) with 
$1,170,341 surplus as regards policyholders. The Boston Marine (stock) has 
assets amounting to $669,924. This is the total of Boston insurance companies for 
1875. 

The broker question has come up again in the Boston Fire Underwriters 
Union, after many people interested believed that it was put to sleep for all time. 
At the monthly meeting of the union, on the 11th inst., a ‘‘ brokers’ agreement,” 
which has been printed for the use of those concerned, was brought forward and 
discussed. The preamble states that the licensed brokers who sign the paper 
agree to observe certain conditions established by the union, ‘‘ in return for certain 
privileges accorded,” thus: (1.) To comply with the tariff of rates and all general 
rules and regulations promulgated by the union for the government of its own 
members, as well as all rates and regulations established elsewhere by competent 
insurance organizations ; especially not to make any rebates of premium, commis- 





sion or brokerage, directly or indirectly, or by allowance, to any party not a regis- 
tered broker. (2.) Prompt settlement of all liabilities to members of the union for 
premiums due, a delay of one month making a revocation of these privileges. 
(3.) Agreement not to receive over ten per cent for any business regulated by the 
tariff of the union, nor for any risk outside its limits, except under special rules, If 
a broker is charged with making deviations, he is to be summoned before the devi- 
ation committee, and if he does not appear, his absence is to be held asa confession 
of the charge. 

In response to these obligations on the part of the brokers, the Underwriters 
Union are to guarantee certain privileges, thus: (1.) A brokerage of ten per 
cent on premiums, to be paid by companies and agents to registered brokers. 


' (2.) Copies of all rates and regulations which are obligatory upon them, 


given by the secretary of the union. (3.) Aright of hearing before the superintend- 
ent or rate committee in reference to rules affecting them or their customers. (4.) 
Underwriters not to make any rebate or discount from the tariff rate, of any 
description, directly or indirectly, or by allowance to any third party nota regis- 
tered broker. I understand that the standard brokers are in favor of such an 
agreement. 

At the last monthly meeting of the Boston Fire Underwriters Union, the new 
fire marshal made his report for January of the fires in the city. It was quite a 
satisfactory one. The business of the fire marshal is to examine into the origin of 
fires within his jurisdiction, and it is considered a favorable omen, (now that it is 
known that there is a vigilant officer, whose duty it is to look after incendiary fires 
and all suspicious circumstances connected with fires), that no suspicion ef arson 
was attached to any fire in the city. 

The Firemens insurance company, of New York, which voluntarily withdrew from 
this state in 1872, has been readmitted, and is again under the agency of the ster- 
ling Stearns Bros. 

The Commerzial Fire, of New York, has also been admitted to do business in 
Massachusetts, Isaac F. Dobson, agent. Mr. Dobson expects to have his new 
company in operation in a short time. 

The Western Fire Assurance company, of Toronto, has been admitted to do 
business in Massachusetts, Geo. O. Carpenter, agent. 

Some members of the executive committee of the National Board of Fire Under- 
writers arrived in Boston on the 18th, to hold a meeting here connected with insur- 
ance matters. They had secret sessions. 

A sub-committee of the Executive Board of National Fire Underwriters visited 
our city on the 18th inst. They came to investigate certain complaints made by 
some agents in relation to the practices of other agents with regard te rates, and 
their report will be made to the general committee. 

The corporation taxes of the stock insurance companiés of Massachusetts, 
should have been printed in my last letter as $87,236.19. The sum total of the 
whole insurance tax was correct. 

The adjourned meeting of the policyholders of the John Hancock Life, held on 
the 22d inst., was a very full one, some four hundred of them being present in 
Beethoven Hall. President Thornton read the annual report of the company, in 
whieh the actual surplus was put down at $23,220.80. There wasa very thorough 
debate, but the feeling was almost unanimous in favor of going on with the busi- 
ness. Then resolutions were adopted, declaring that the policyholders, after read- 
ing the report of Mr. Commissioner Rhodes, who believes that the company is 
entirely solvent, will entertain no question looking to a re-insurance of its risks, 
Also, that they repose the utmost confidence in the ability and integrity of the presi- 
dent and directors, and will sustain them. These gentlemen were re-elected almost 
unanimously. 

Mr. George B. Woodward, who has been corresponding secretary of the com- 
pany, has been appointed secretary. 


BosTON, MAss., /ebruary 22, 1875. SCRIBE. 


PHILADELPHIA. ¥ 


Insurance Bills Before the Pennsylvania Legislature—Reorganization of the New 
Sersey Marine and Inland Insurance Company—The Executive Committee of the 
National Board in Session—A New House for the Patrol—Recent Large Fires, 


[From OuR OWN CORRESPONDENT. ] 
Our legislature being in session, with the adjunct of a committee on insurance, 
it is necessary that the committee should do something. Several insurance bills 
have been reported—one of which is herewith given, viz. : 


An act authorizing the city of Philadelphia to levy and collect a tax not exceed- 
ing one per cent upon fire insurance companies incorporated by this common- 
wealth and doing business in said city, for the support of the paid fire department, 
as follows: 

‘* That the city of Philadelphia is hereby authorized and empowered to levy and 
collect an annual tax, not exceeding one per cent, upon the gross premiums 
received by all fire insurance companies incorporated by this state and doing busi- 
ness in said city, for or on account of policies issued by them and insuring property 
located in the corporate limits thereof, and the proceeds of said tax shall be appro- 
priated to the support of the paid fire department maintained by said city. 

‘*That the councils of said city may, by an ordinance we | passed for that pur- 
pose, require the fire insurance companies incorporated by this state, and located 
in said city, and the agents of insurance companies of this state transacting busi- 
ness for such companies in said city, to make annual reports to the proper officer, 
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showing the entire amount of premiums received by said companies or by the said 
agents on account of companies of this state from policies insuring property within 
said city, and ordain such other measures as they may deem necessary to enforce 
the collection of the tax imposed as aforesaid.” 

Should such an act pass, serious constitutional and legal questions would arise, 
as the taxation would be unequal and unjust. 

In addition to this proposed legislation, other matters are being matured incom- 
mittee favorable to as well as adverse to the general good of invested capital. The 
insurance commissioner invited a number of the prominent officers of companies 
to visit Harrisburg, to which some of our well known orators and declaimers 
responded. On an appointed day Messrs. Platt (Insurance Company of North 
America), Hand (Delaware Mutual), Crowell (Pennsylvania Fire), McAllister and 
Blodgett (Franklin), Sherrerd (State of Pennsylvania), Humphrey (W. D. Sherrerd 
& Co.) Rollins, and others appeared before the proper committee. No doubt they 
all exerted themselves to instruct the legislators upon points of interest and enlighten 
mystified brains as to what should be done as the session advances. The result of 
the visit will soon be apparent, either for good or evil. 

Some weeks ago the stockholders of the New fersey Fire, Marine, and Inland 
insurance company of Camden, New Fersey (whew ! ‘‘ what's in a name)’ met. The 
result was an agreement, to stop business and wind up affairs. There were, how- 
ever, among the company’s directorate some few men of great energy of charac- 
ter, responsible and well-known citizens, who determined to instil new life-blood 
into the sickened corpus. These gentlemen bought the stock of the disaffected, 
resolving to prosecute the business under new men; in fact, toreorganize the corps 
of officers. This has been done by the election of the following gentlemen: T. T. 
Audendried (a large stockholder), president; W. McGeorge, Jr. (a prominent 
lawyer), vice-president ; Jonas Lawrence, treasurer; Geo. E. Wagner (Wagner 
& Clark), secretary. 

The receivers of the defunct Safeguard insurance company have been engaged in 
examining the books and safe of the company. Their labors have developed the 
fact that no entries were made in the books for some time past, and that the mass 
of papers in the safe were utterly worthless. 

‘A true bill of indictment has been found by the grand jury of the United States, 
against George F. Hilt, who was charged before the United States commis- 
sioner with ‘‘ having in his possession forged United States bonds with intent to 
defraud, and also having in his custody a plate after the similitude of the plate 
from which the United States fractional currency is printed, with intent to suffer it 
to be used in counterfeiting notes."’ 

The executive committee of the National Board held its January session in 
our city. The meeting was convened at the office of the Franklin Fire insurance 
company. As the proceedings were private the outside public must await the 
appearance of the general agent's bulletin of the executive committee for in- 
formation. 

The hotel registers give evidence of the presence in our midst of men of well- 
known celebrity in the insurance walk of life, and as guests and friends we 
welcome their advent with the regret that such visits are not more frequent. New 
England was represented by Messrs. Hendee, Chase and Jilson, of Hartford, and 
Dwight, of Massachusetts ; New York sent us Messrs. Crowell, Blagden, Garrigue, 
Oakley, Heald, Walcott, Walton, and Ross; while the West gave us Messrs. 
Hall, of Columbus, and Bigelow, of St. Paul. General Agent Montgomery 
(zé¢é Philadelphian) was of necessity present in full feather and commanding 
height, for what would a gathering of insurance dignitaries be without his well- 
known countenance, and lips speaking words of counsel and wisdom ? 

The Pennsylvania state board heldits annual gathering at the local board rooms. 
The usual routine of business was promptly attended to. The election resulted in 
the selection of Messrs. Buehler, president ; Goodrich, vice-president; and Muir, 
secretary. Thompson Derr was made chairman of the executive committee. 
These gentlemen are all known for character and ability. It is whispered that the 
latter-named official from Wilkesbarre meditates an extended tour in the world 
across the water, taking some months for recreation. We wish him joy in this 
journey, and hope he may take sufficient time to visit Western Asia and Northern 
Africa, as well as Europe. Researches in Palestine and the Holy Land, amid 
the ruins of Palmyra, Nineveh, and Babylon, and the antiquities of Egypt, would 
afford unalloyed pleasure to one of his tastes and temperament. These trans-Atlan- 
tic trips are the fashion now ; therefore let us be in fashion and enjoy such journey- 
ings to our hearts’ content. 

Our fire alarm telegraph system is exceedingly defective. Every exertion should 
be made by citizens to urge upon councils the absolute necessity of prompt atten- 
tion toward remedying the existing evil. The Association of Fire Underwriters, at 
a late meeting, in view of the faultiness of our wires and alarm boxes, took the 
initiative step by unanimously passing the following resolution: 


Resolved, That this association will advocate a reduction in rates of insurance on 
all mercantile risks upon such an improvement of the fire alarm telegraph as will 
make it better available for the purposes intended. 


This is a step in the right direction. To awaken the people to their ‘‘ pocket” 
interest is gaining a large part of the battle. The next move is indicated in the 
resolution, z. ¢., to reduce rates of insurance in proportion to the reduction of the 
danger anticipated, where improvements for safety are lacking or wretchedly 
defective. A prominent member of the association was returned to ceuncils 
at our municipal election this month. It is significant that our insurance men 
have determined to have representation upon the floor of our city legislature in the 





person of Louis Wagner. He will have an eye to all important bills affecting 
insurance interests. 

The new patrol house on Arch street will be ready for occupancy in a few days. 
A visit to the building, made hastily, proves that the Quaker city will boast the 
most commodious, convenient, and well appointed quarters for this special pur- 
pose, inthe United States. The plan is all that can be desired, as it unites com- 
fort with usefulness and quick dispatch, with abundance of room for all the para- 
phernalia and surroundings of this valuable organization. 

A few-shares of the Republic Life insurance company, of Chicago, have been 
sold at $2 per share, $20 paid. Such a sale speaks for itself. 

The severe weather has brought along its consequent attendant in the shape of 
fire. Some mornings since, the Wabash woolen mill, owned by the well-known 
firm of Preston & Irwin, at Manayunk, 23d ward, was burned. The loss is esti- 
mated at $35,000. Insured for $38,000 in the following companies: German 
American, Continental, Niagara, Republic, Hanover, National of Hartford, Man- 
ufacturers of Newark, and Merchants, in the sum of $2,375 in each company; 
also for $4,750 each in the Insurance Company of North America, Delaware Mu- 
tual, Royal, and Pennsylvania. 

A few days ago the cotton and woolen mills of John H. Briggs & Brother, near 
Bustleton, 23d ward, were found to be on fire. They are stone and two stories 
high. The following singular statement has been made in relation to this fire: 

The firm refused for half an hour to allow the department to throw water on the fire. 
They stated that the picker room was thoroughly fire-proof, it being lined with sheet 
iron and thus the fire could not spread. They tried to extinguish it with steam, but 
as this would not work the department went into service. Water was obtained 
from the forebay, beneath the mill, but this was soon exhausted, and then sufficient 
was secured from Dark Run creek, near the mill, to extinguish the flames. 

The fire was confined to the picker room and a second story room in which was 
stored considerable stock and some machinery, both of which were damaged by 
fire and water. ‘The stock consisted of cotton in process, and its value was abont 
$10,000. The loss cannot be estimated, but it is not large. The insurances on 
stock and buildings are as follows: Niagara, of Broadway, New York, 2,500 ; 
National, of Philadelphia, $2,500: A=tna, of New York, $2,500; German Ameri- 
can, of New York, $2,500; Phoenix, of Hartford, $2,500; Hanover, of New York, 

2,500; National, of Hartford, $2,500; Orient, of Hartford, $2,500; Lancaster, 
of Pennsylvania, $2,500; Royal insurance company, $5,000 ; Allemannia, of Pitts- 
burgh, $2,500; tna, of Hartford, $5,000. Total, $35,000. 

The most serious and stubborn conflagration that has visited us for some months 
has been that of the extensive tannery of Keen & Coates, on North Front street. 
The establishment comprised five structures, four of which were one-stgry frames, 
and the fifth a two-story brick building. In these were stored some twelve hun- 
dred tons of bark, valued at $20 per ton. Most of this, with about two hundred 
sides of leather, the buildings, machinery, etc., were destroyed, or so badly dam- 
aged as to be useless. Thirty men employed in the tannery will be thrown out of 
employment by the fire. 

From the list of insurances it would appear that this firm was favorable to low 
premiums and with the advantage consequent thereto of ‘‘ cheap insurance." Not 
a single board company, save one, was interested in this loss, from which it would 
appear that outside companies are at times a blessing in disguise to the faithful / 
The insurances on the buildings and stock areas follows:—Old Dominion, Rich- 
mond, $2,500; German, $2,000; Jefferson, $5,000; New Jersey, $1,000; Clay, 
$2,500; Rochester, $1,000; Wyoming, $1,250; Lancaster, $2,230; Millville, 
$1,000; Spring Garden, $5,000; Jefferson, Steubenville, Ohio, $1,500; Kansas, 
$1,500; Hudson, $1,500 ; Oswego, $1,500; Ben Franklin, $1,250; Citizens, Wheel- 
ing, $2,250; Pottsville, $1,250; Pennsylvania, $5,500; Virginia Home, $2,250: 
United Firemen, $2,000; Peoples, Memphis, $2,000; Anthracite, $3,000; New- 
town, $3,250; Pennsylvania, North Wales, Montgomery county, $1,500; Iron 
City, $1,500; County, $3,750; Fire Association, $3,500. 

PHILADELPHIA, February 20, 1875. AMERICUS. 





BALTIMORE. 


Fire Insurance Earnings During the Past Year—The Business of the Large 
Agencies—Local Board Dissensions—The Cause, and a Possible Cure—What the 
Local Companies Have Done. 


{FROM OuR OWN CORRESPONDENT. ] 


FORTUNATELY, the fire epidemic that seemed to have taken such a foothold in Bal- 
timore during the first few weeks of the year has, during the past thirty days, pro- 
duced no fresh calamity, and the agents and companies are working like beavers 
to try and get that half million back again before the year expires, which is rather 
a discouraging prospect to many, especially as something or other (perhaps the sug- 
gestion I made in my last letter about the present safety of Baltimore) seems to 
have started a fresh onslaught of companies seeking for agents at this point. 

Influenced partly, no doubt, by the cheap fares during the present railroad war, 
Pittsburg threatens us with a perfect avalanche of its small fry, and though I have 
never studied very.closely the principal products of that city, I am becoming much 
impressed with the number of insurance companies it turns out, fully equipped 
with agency paraphernalia, not to mention the unlimited supply of experienced 
underwriters which these companies seem to invariably command and distribute 
over the country in the character of presidents, secretaries, general agents, etc., 
etc. So to set at rest any further speculation on my part, I mean to gothere soon, 
see a// the manufactures and, if possible, study exgineering. 
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Our indefatigable commissioner is out with a return of the amount of business done 
in Maryland by the various companies licensed during the past year, but, though I 
send youacopy of his report, I think the following statistics which I have pre- 
pared will prove of more general interest, besides showing more conclusively the 
relative position of the principal agency firms in this city so far as amount of busi- 
ness is concerned. 

| have arranged the names in the order of amount of gross premiums received, 
viz: 

PREMIUMS RECEIVED DURING 1874 BY 


Proud & Campbell, representing the 


BOE A CR hicks a. prewiseetN Ae Ww ieet jeaces ines s hae . $34,445 
SIRO. 5. On neu en hap baae dak Ud Rawaa Te Lew xebn ed 5,716 
National, of Conn..... Bei RAM ao ie aA oaeerene nts ore suet g woke ih negro ie Shaten riCe 3.415 
Springfield, of Mass.............. Ry emer ene eet a ire see rer ee 4755 
eee ee eer TSUN eT te eee eee ts er ae ey 37,390 

$85,721 

Joseph Selby, representing the 

I cc canide de uarsindnedskiienedded $1,490 
PET TT eer, ee eee 10,968 
Lynchburg, Of Va..........0. ss cecceeeee eer eeeeee eens tenes reeeees 14,505 
ee Sh eee tis ier tie base SM aeS ie aed 22,697 


I REN aha cara -ucikrp odin aig serene in eb cre ore aes eis Tae a a eee gies 7,911 
National, Ss cde coc uceeindeschs henseci sd suewenicsnatearks 9,258 
Eg AEE Ser ete eee eee ie pe tay ey ares 1 12,430 
ee $79,241 
R. C. Luckett & Son, representing the 
Commerce, of Albany........00.scccesseese: na bemeears shed $3,111 
So Se ee eer eee Riga ea eet a. 
Fire Association, of Philadelphia.................+.+++.++-. ives. EER 
Ey EE EP re are ee ree 2,449 
Orient, of C | epi gi RRP EA SGN SURE CONSD 8,975 
eG rey Perey rere ee Re ERE 5,641 
$54, 
Geo. B. Cole & Morris, representing the e _ 
I ME Rac dans dinsass kd bee wirem ava $15,534 
NR eg cits Wk ninie ve reuse oamienhe wwe COS a naam cider 20,093 
RR RS he ed rs yes pig dap Rison Kae we a ace STOD 2,130 
North British and Mercantile........... Nas Re A RS erase 8,860 
$46,617 
W. H. & J. C. Keighler, representing the 
Equitable, of Tenn.........+--...02-2seeeeees $1,707 
Firemens Fund, Cal. restate tae. . 2,366 
Providence-W ashington | Sr uanb ae eocas enews Beciamaierens Hee ie ea Paaeeate 676 
RRR ois cies oie ao cawase make meisegten rey PES. 7,146 
QUEED 2. cccccwcccessecsstesseeswceserceseereeriveseees 33,206 
$45,161 
Gegan Bros. & Allmand, representing the 
Continental, of N. Y.. Dae eer Roe cena ee . « $10,030 
German-American, of N. 'Y. SEG ee ee ae ee eek ee 13,256 
NE Troe rc en tnnd ov hsy Amann oA hie Res RIM aaMiom ee aia ote 3,396 
PONE, GE TNO nc sivcikcniec econ s ducal ew hewaseres 5,888 
EE SIRs oreo sina) < ia pes neawreane> haa hake Gea swis 1,138 
fo ae. Grn err en err er rere: tree 3,102 
London Assurance... ........:... Sele Kiva oe MeO RMA MM SERS aoe hie 7,557 
$44,367 
I, J. Richardson, representing the 
eR co cow neu nediews oes anceeaeosee Bs, atiaeavade 5 $11,079 
PUM IE Bs ES Gk 6 oe ea RR aSe laces wgW union ns Habe bed pe wsaneie nen sensees 4,712 
Manhatten, GEN. Y ..ccccciccc cece PERE Ee SO PS cE RTS cee 4,918 
Pennsylvania...........-. SRL ae ty mie Rae Sethe a aeons snails Rome 10,394 
POO Oe Teas vd wie sage eno ahale onaics sh saian ena ce cep ieee ose eee g,009 
$40,230 
Wilkinson, Harlan & Jones, representing the 
ie UE IN Ds icici oc ad's Ss NS RAST RES EN $3,241 
ee Cre ae rer eer er pr rr ee rrr eres 1,293 
OS fp t, SR Ar eA ne neg ee Mere re ret pe 1,543 
go eB eee rrrrrr ri rrr ren eee er 836 
2 2h Serr Pree errr rr mer ee 20,377 
ee OE rer err Ce ie ere mer re 2,415 
EW CO I TIN ox voce cea crcccswasseeeee adore sucess ieacneeee 2,220 
NTR BTE, GUE ON. ie os nie gsnsa reas g esau eniece snd bane News wseetisen sen eiealeasie ec 5,191 
$37,116 
J. A. Rigby, representing the 
RA RN se od occ geh acne mre mae enn aca eunemeebineys wee ks $2,005 
Franklin, of Philadelphia EERO Ne eh oeen rig re tn ep ee ap er 3,347 
Phenix, Ty RE ORAE PRESEN REDS ae Pre 22,353 
Royal Canadian STENT Ar coi Rcinicrae fica Mayne nen pe aan diee te we Seba Maks 9,183 
$36,888 
W.S. Polk, representing the 
TIN, HAN 65s oo elec sic glanynis we wien en pees coe sea eeee $4,959 
Hoffman, Se Spanner teeny Soret hectare re 4,034 
Merchants & Mechanics, of Va.. er RES RR ee Resa, =e 4,836 
Old AE Ne Sn ie scssikiers die die EN ARRON ROO EO WANE SHS NN 1,105 
a RE rn oe ee ee ry res 2,181 
LAVEFSOGL GE LAUEOI GRE COMED 6. 5 6.5.00 new cecessons sceadesseuniaeene 15,338 


$32,453 





W. E. Brown & Montague, representing the 


I pais crckaeascnse usin'sibety oreo cau bxdg Rede aRbeeTe nT Rees $5,055 
Buffalo German....... FE eee ea er et Pe ee ET 2,614 
Oe Sr re errr re are ee 4,133 
PEEP T EET PTET et ee ‘ae 

$20,882 


This list of the business of our principal agencies will, I think, not only prove 
interesting to the companies represented and agents generally, but will be useful 
te intending emigrants and perhaps even to the gentlemen thus gratuitously adver- 
tised, while the legion of lesser lights can console themselves with the reflection of 
‘©on how slight a foundation,” etc., (see hymn book). Of course any inquiring 
individual can, by consulting the commissioner's tables, ascertain how much profit 
each agency made for its companies, but with this wvimportant calculation I have 
no concern, from the fact that / never was a company and I am an agent ! 

I have never given you my views about our local board, and as I may 
possibly furnish a grain of usefulness in my bushel, it will be found in the following 
plain talk about the Baltimore local board. The venerable and sagacious J. B. 
Seidenstricker, president of the National, of Baltimore, who for some years pre- 
sided over the board, no longer wields his quiet, persuasive influence therein, and 
the result is anarchy. None of the local companies are members; factions and 
cliques have been formed that by the force of occasional combinations and canvass- 
ing, manage to push through resolutions that are intended to benefit the temporary 
majority and utterly disregard the protests of the minority, not to mention the 
interests of the companies represented. Violent recriminations, charges of viola- 
tion of rules, loud-spoken suspicions and general dissatisfaction reigns; and while 
it is no doubt, as a rule, easier to find fault than to suggest a remedy, it seems to 
your tattling correspondent not so suggestive in this case. 

Under a suitable chairman I believe more than one-half of the difficulties could 
be avoided, but even an irreproachable character and a long experience in under- 
writing do not necessarily fit a man to control and manage the various interests 
that make up a board of agents, especially if those excellent qualities are combined 
with irritability, strong prejudices, and an utter contempt for conciliation 
And while I. am fully aware that boards in other cities are not by any 
means harmonious, I believe, and I say it boldly for the benefit of boards in gene- 
ral, that the importance of selecting a suitable presiding officer is too frequently 
lost sight of, and in the case of agency boards, whatis intended to werk for the 
good of every one concerned is liable to become a mere cage for the unwilling 
underwriter, an object of suspicion to the assured, and a warning to the outsiders. 

The multiplication of agencies and the consequent increase in the number of 
ignorant and opinionated agents renders it a more difficult task for the National 
Board to attempt to keep ¢¢s importance and necessity prominent, as the petty dif- 
ferences and squabbles of the local boards are so rapidly getting an undue amount 
of prominence. I suggested that I might send you a grain to the bushel this time, 
so I leave the matter here for sifting. 

The result of the business of 1874 has been on the whole satisfactory to our local 
companies, and shows in their statements that all have a surplus over the usual 
standard of liabilities. The gross receipts of all amounted to the sum of $1,138,858, 
nearly one-half of which was from interest on investments, and the total expendi- 
tures were $797,891. 


BALTIMORE, /edruary 22, 1875. TATTLER. 


NEW ORLEANS. 

The Babcock Extinguisher War—\What Led to the Famous Quarrel Between the 
Firemen and the Underwriters—A New Fire Insurance Company Started—The 
Coming Parade—Death of the President of the Factors and Traders Insurance 
Company—West Virginia Wild Cats. 


LFRoM OUR OWN CORRESPONDENT. } 


THE great ‘‘ Babcock Extinguisher "’ war was the insurance sensation of the early 
part of the month. To tell the story as it should be told, I must go back several 
years for a beginning. The work of extinguishing fires in New Orleans is done by 
an incorporated organization, called the Firemans Charitable Association, under a 
contract with the city. An ordinance passed in 1871 gives the association the exclu- 
sive right to attend and extinguish fires, and forbids other clubs, societies, etc., to 
interfere on these occasions in opposition to the will of the association. For three 
years the Board of Underwriters have had in their employment several men who * 
attended fires with the smaller Babcock Extinguisher on their backs. The fire 
department has also used one of the large Babcock engines, which was furnished 
by the Board of Underwriters. Until the other day, the underwriters’ men have 
worked at fires with the full approbation of the Firemans Charitable Association, 
and it was not known that the latter ever regarded them as violators of the law. 

The association has been very largely kept up by contributions from the under- 
writers’ board, and it was about the delicate subject of money that the twain at last 
fell out. ‘The underwriters had been for some time urging the firemen to add more 
Babcock engines to the department. The matter had been allowed to slip along, 
and it may well be supposed that the underwriters were not pleased that their 
requests were treated with so much apparent indifference. It was some time in 
November last, that the Firemans Association appointed a committee to petition 
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the Board of Underwriters for a loan of $6,000, to sustain the fire department, as 
in its then crippled condition it was not likely to be able to continue much longer 
in service. Nothing was done by the underwriters about it for several weeks, 
until, being repeatedly pressed for action, they finally passed a resolution to the 
effect that ‘‘ when the action of the fire department shall have been had on the 
running of one or more Babcock engines, this board will take action on the pro- 
position to effect a loan to the fire department.” 

It may have been disappointment that the assistance was not immediately ferth- 
coming that raised a tempest of anger among the firemen when the news of the 
underwriters’ decision reached them; but the firemen say that it was honest in- 
dignation that an offer of money was made to influence their action. At any 
rate, upon this punctillo ostensibly the breach was made. At a meeting of the 
association war was begun by the passage of the following resolution : 


Resolved, That the chief engineer of the department, Thomas O'Connor, be 
instructed to prevent the Babcock engines from running to fires, and if they 
persist, to send them and the men working them to prison. 


The right to arrest was claimed under the ordinance, which forbids organizations 
other than the Firemans Association to attend at and extinguish fires. Shortly 
after the passage of the resolution there was a fire on First street, which was 
attended by the Babcock Extinguisher men as usual. They were in the act of 
putting out the fire when their arrest was caused by the chief engineer, and they 
were lodged in the lock-up of the Fourth Municipal Police court. 

This brought the matter before the courts. An examination was had before 
Judge Adams, and he at once ordered the release of the prisoners. In the mean- 
time seven other men using the Babcock Extinguishers were arrested by order of 
the chief engineer at a fire in Bertrand street. An examination was had before 
Judge Evans, of the First Municipal court, and he also released the prisoners, 
giving as a reason that they were not an organization, company, or club, and, 
therefore, obnoxious to the ordinance, but individuals, representing the under- 
writers, and having a right to assist in the extinguishment of fire where insured 
property was endangered. ‘These victories for the Babcockers were folldwed by 
an application made by the Teutonia insurance company to Judge Hawkins, of 
the Superior District court, for an injunction restraining the fire department and 
the Metropolitan police from further preventing the use of the Babcock Fire 
Extinguishers at fires. And the injuncticn was granted. 

This was the situation at the time of closing this letter. Ofcourse, a wordy war 
has sprung up, in which the president of the Firemans Association, Mr. I. N. 
Marks, takes a prominent part. But I think that the sentiment of the community 
very generally is that the Firemans Association was without warrant in its original 
petulance about the action of the underwriters, and made a sti!l more serious 
blunder in arresting the Babcock Extinguisher men. The fact is, as leaked out in an 
address of the association te the public, a suspicion lurks among the firemen that 
the underwriters are trying to gradually edge ina paid fire department. It is the 
nature of ali volunteer departments to die hard, and I reckon that this is really the 
‘* cat under the meal.” 

Nobody has been benefited by the controversy, that I can see, except the exem- 
plary Mr. Babcock. Both underwriters and firemen are enthusiastic in praise of 
the extinguisher, the firemen vowing that the men using them were not arrested 
because of any want of faith in the little machines. So Babcock gets a first-class 
advertisement free of cost to himself. 

The latest item about the war is that Kalinski, one of the arrested men, has 
brought suit in the Fourth District court against President Marks and the Fire- 
mans Association, and claims damages of $5,000. 

The controversy brought out the fact that for a year previous to the last annual 
statements of the local fire insurance companies, their aggregate receipts were 
$3,374,272 and losses $1,380,374, showing that the losses did not exceed 4o per 
cent of the receipts—a fair showing. 

Another outgrowth of the Babcock war is a new fire insurance company. The 
firemen are determined to have a company of their own. Accordingly the Fire- 
mans insurance company has been formed and a charter will be applied for. The 
capital will be $300,000, with the right to increase to a million. The company will 
go into operation 4s soon as $100,000 are subscribed. The net earned profits of 
the company to be divided as follows: Five per cent to the credit of a reserve 
fund, ten per cent to be paid to the Firemans Charitable Association for the sup- 
port of its widows and orphans, and for the purpose of a general relief system; 
the remaining eighty-five per cent te be divided among the participating insurers 
ofthe company. A board of directors has been elected and Mr. Marks is to be 

‘president. The candidates for secretary were as thick as leaves in the valley of 
Vallambrosa, but Mr. ‘T. Prudhomme finally won the prize. 

It is believed that the usual 4th of March parade of the fire department will 
come off, as a majority of the companies are in favor ofit. A grand display is 
expected. 

A clerk of the Crescent Mutual insurance company, P. G. McKinney by name, 
has been detected in misappropriating some of the funds of the company. The 
directors refrained from prosecuting, and the young man has departed from the 
city. 

Among the recent deaths I have tochronicle are thoseof Capt. John Younnes, 
for many years chief fire warden of the Board of Underwriters, and Mr. Harmon 
Doane, president of the Factors and Traders insurance company. The latter was 
a highly esteemed gentleman, a native of Johnson, Vermont, but fer 38 yearsa 





resident of New Orleans. His death, which was from an attack of pneumonia, 
was very sudden. He was one of our most experienced underwriters, 

It is reported that one of our newly-fledged locals has retired from the Board ot 
Underwriters. No name is yet mentioned. 

The statement in a New York insurance paper that the Salamander Fire insur- 
ance company has failed, is false. The company has re-insured all its risks and 
paid all adjusted losses. The New Orleans companies belonging to the Local 
Board of Underwriters are all solvent. The fire losses for the month were excep- 
tionally small. 

Like is attracted to Lke. The Mineral Mountain wild-cat, of Huntington, West 
Virginia, naturally turns up here where we have defective insurance laws, and 
crawls into the protecting arms of E. H. Angomar, jr., & Co. This precious firm 
are agents also for the defunct Nail City swindle. They advertise the Mineral 
Mountain in some of our papers with $173,777.33 assets. These assets, it is con- 
fidently stated, consist of ‘‘ cats and dogs."’ 

I send you copy of the bill introduced into the Kellogg legislature to establish a 
state insurance department. 


NEW ORLEANS, February 20, 1875. CARONDELET STREET. 


ST. LOUIS. 


A Dull Month—Profits and Rates—When One Goes Up Ought not the Other to Go 
Down ?—The Brokerage Question—An Important Trial—Meier's Case against 
the St. Louis Insurance Company—Life Insurance Litigation—Street Rumors. 


[FRomM OuR OWN CORRESPONDENT.] 

THE month now nearly closed has been the dullest and dreariest in every respect 
that has been experienced for many years. The cold and disagreeable weather has 
seemed utterly to dry up or freeze out all business activity ; and the agents sing one 
strain in chorus as to February balances. Some few of them, who have a fair line 
of renewals for the month, are * still happy ;’’ but as a class, they cry out: ‘‘ Vow 
is the winter of our discontent.'’ Not afew of the non-boarders have made hay 
while the sun has refused to shine by a vigorous descent in the rates. But as that is 
an invention in the path of enterprise which usually returns to plague the inventors, 
their semi-joytul note is overborne in the general dolorous refrain. 

In last month's letter reference was made to the prosperous careerof the promi- 
nent fire insurance companies during the year 1874, and to the reasonable conces- 
sions which the insuring public might be expected to demand. Insurance isa 
thing which the commercial public has been diligently studying, much to its advan- 
tage, during the past four years; and while the business sense of the community 
is more and more fixed in the direction of sound indemnity at adequate rates, it is 
equally well ‘‘rooted and grounded”’ in the determination that this conversion 
from past errors shall not be made the opportunity for selfish and oppressive de- 
mands. Sudden exigencies may call for severe remedial measures, or measures 
of safety, which will be cheerfully borne while the strain lasts; but what may be 
good naturedly endured as a wise, temporary expedient of relief, will be resisted 
whenever it manifests a disposition to enthrone itself into a permanent law, or 
a chronic condition, after the circumstances which gave it birth have passed 
away. 

The insurance charts of the year 1874 are compared with those of 1873 to show 
that notwithstanding dividends, ranging from twelve to thirty per cent, were made, 
the companies doing a general agency business have increased their assets over 
ten millions of dollars in a single year, and the public is inquiring how this is done, 
and ‘‘ why is this thus?” 

The educating process in sound insurance maxims has gone far enough to con- 
vince every business man worthy of the name that no company is a safe one which 
holds its policies too cheap, whatever its nominal assets. 

But it won't do at a time when most business interests are seriously depressed, 
when margins on manufactured products and merchandise sales are very narrow 
or obliterated altogether, to have it understood that insurance capital is making 
too much money. As the matter is reported out this way, the majority in the 
New York local board seem to have carried their point and gracefully doffed their 
beaver to the Inevitable. Mr. Montgomery's feet should not be made of velvet 
and his fingers of iron. The summer blandness of the recent New York tariff 
would prove a healthful element in the atmosphere of the provinces. 

Reference was made in January to the proposed action of the St. Louis local 
board on the question of Agents versus Brokers. On the 12th of this month the 
following resolutions were promulgated as the law of the board: 

Resolved, That no commission or other valuable consideration, present or prom- 
issory, shall be paid, directly or indirectly, to any person or firm not a member of 
this board, except as hereinafter provided. Nor shall any order for insurance in 
any company be received from, or policy be delivered to, any person or firm not a 
member of this board, except to the assured, or to his salaried employe, who must 
be wholly disconnected with the business of insurance in any capacity; but 

‘This resolution shall not be construed to prevent members of this board from 
accepting business from St. Louis local insurance companies with payment of com- 
missions, and trom established real estate agencies on buildings only. 

Members may employ assistants on salary or on commission ; said solicitors are 
to be first registered with the secretary, and said solicitors shall be held to be in 
the exclusive employ of the agency or company registering the same, and no mem- 
ber shall do business with any solicitor or broker not in his exclusive employ ; nor 
shall any member of this board receive any business from the solicitor or broker 
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in the employ of the board, except such business is placed in the name of the 
agency by whom said solicitor is employed, and the premium collected of such 
agency. 

No person shall be considered a solicitor or assistant whose business is not 
exclusively that of fire insurance. 


lt will be seen that the above resolutions go further in the direction o1 non-inter- 
course than most local boards have as yet attempted, inasmuch as it is no question 
of payment of commissions merely. Non-board agents ana brokers cannot 
obtain a board policy. The board agents claim to have been driven to this course 
by the peculiar tactics of their opponents. 

Such mild irregularities as the rebate by brokers and non-board agents of a por- 
tion of their commissions to the assured had grown to be shining virtues in com- 
parison with some of the ways which, it is asserted, were resorted to. Such, for 
instance, as an agreement to take a whole line at a given price less than the board 
rates, and obtaining non-board insurance enough below this average rate to equal- 
ize the amount above it which had to be paid board companies, whose policies were 
required to fill up the line or to satisfy the assured. As the law of the board prop- 
erly forbids every sort of compensation to the assured, by which in effect-the rate is 
reduced, the brokers and non-boarders had the whole field so long as they could 
obtain and place board policies on terms which the authorized agents themselves 
were forbidden both by law and self-respect to use. Hence, as is claimed by 
the board agents, they withdrew from this unequal competition and damaging 
contact, 

In the St. Louis Circuit court a verdict was rendered yesterday against the St. 
Louis insurance company for the sum of $63,781.68 in favor of- Meier & Co. for 
loss on cotton burned at the Erie dock in Jersey City, in 1873. As the case has 
been a hotly contested one and involves some unfamiliar principles of law, I have 
thought it best to make a full abstract of its principal features. 

As shown by the evidence, in January and February of that year, Adolphus 
Meier & Co., plaintiffs, sent written applications to the St. Louis insurance com- 
pany, defendant, for insurance on certain lots of cotton by ‘‘ rail to New York and 
until on board vessel.’’ The company, in one instance, entered the application 
correctly on the cargo book of the applicant, and in another omitted the words 
‘‘and until on board vessel.’’ This omission was not noticed by the plaintiffs 
until after the loss, when they applied to the president to reform the entry in 
accordance with the application. This was refused until ordered by the board of 
directors, when it was done fro forma, 

Claim was made by the plaintiffs for the entire amount of cotton destroyed and 
payment refused by the defendant on various grounds, among which were the alle- 
gations that there had been unreasonable delay in the transportation of the cotton ; 
that Jersey City was not the port of New York within the meaning of the policy ; 
that the detention of the cotton in the Erie warehouses was a change of risk not 
contemplated by the insurer when the application was made ; and that the respon- 
sibility of the company for so large a sum had not been lawfully assumed. Suit 
being brought, a special jury was empanelled on the 28th of October last and the 
case opened. 

At the trial the defense denied everything. There was no insurance, no cotton, 
no shipment, no transportation, ao delivery, no fire, no insurable interest. There 
was a firm of A. Meier & Co., known to the defendant, and an open policy and 
certain entries; but, as to all the rest, ‘‘ guéen sabe?” 

It appeared in evidence that the cotton was shipped on the joint account of A. 
Meier & Co, of St. Louis,and C. G. Meier & Co., of London; and the 
plaintiffs relied upon the fact that they exhibited a contract with the Lon- 
don partners, requiring the St. Louis house to insure cotton so shipped, 
as evidence of an insurable interest in the whole shipment. This is 
Missouri law as given in the Missouri reports, 49, Shaw vs. A®tna insurance 
company. But Judge Krum held that this rule did not apply, and gave leave 
to plaintiffs to amend their petition, and prove that they had advanced on joint 
account for which the property was bound to them in more than the amount 
claimed, 

The postponed trial has engaged the attention of the court with a new special 
jury composed of our best business men for more than a week, judgment being 
given in full for plaintiffs, with interest at six per cent to the amount above stated. 
In the course of the trial the intelligent jury of merchants was astonished to find 
that a bill of lading duly attested is no legal proof of shipment. The plaintiffs 
were required to show by oral testimony the loading of the cars, and by the same 
kind of evidence the particular numbers, marks, and dates of delivery at New York. 
I append an abstract of the learned judge's instructions to the jury, as they relate to 
the most important business considerations. These instructions are a concise sum- 
mary of the mutual responsibilities and risks of insured and insurer, which put the 
whole matter in a clear light : 


Under this policy defendant is presumed to have assumed the risk insured 
against, with full knowledge of and with reference to all established, general, and 
reasonable usages of trade and commerce which relate to the methods of trans- 
portation and delivery of goods shipped by rail from St. Louis to New York, and 
intended to be reshipped upon a vessel at the latter point ; but the duration of the 
defendant's risk is not without limit as to time, and the plaintiffs must be regarded 
by you as having contracted with the defendant upon the implied understanding 
that the goods insured would be transported to New York and delivered to the 
ocean carrier without unnecessary and unreasonable delay. ‘The liability of the 
defendant, moreover, is limited for the purposes of this case to a loss by fire, 
which might happen to the property insured when in due and proper course of 
transportation. And for the purpose of securing the required and necessary 
promptness in the transportation and delivery of the property insured, the carriers 





to whom, you may find, the plaintiffs intrusted such property, are to be regarded 
by you as the agents of the plaintiffs, and the latter must suffer the consequences of 
any deviation from the ordinary course of transportation which you may find from 
the evidence to have been caused by acts or omissions of such carriers. * * * 
You are instructed that the undertaking of the defendant to insure said property 
against loss by fire during the course of such transportation was entered into, subject 
to all natural, necessary, and reasonable delays incident to such transportation, 
and all established and general and reasonable usages affecting the delivery of 
said cotton upon the ocean-bound vessel at the port of New York. Hence, even if 
you believe from the evidence that more than ordinary time was consumed in the 
transportaton of said cotton from St. Louis to New York by the Erie and Pacific 
Dispatch, yet unless you believe that such consumption of time was unnecessary 
and inexcusable, and not justified by necessity, having reference to all of the facts 
developed by the evidence in regard to such transportation, then the defendant 
was not discharged from liability by reason of such delay in the transportation 
of said property. * “4 And if you further find from the evidence, that 
the placing of the said cotton upon the dock or in the freight-sheds, or such part 
thereof as you may find to have been so placed, was not customary or usual in 
cases of similar shipment; or that the same was so placed for storage merely, 
and not with a view to its transhipment within a reasonable time; or that, 
having been so placed in accordance with an established and general usage 
affecting similar shipments intended for delivery to ocean-bound vessels of the 
White Star Line, the said cotton or any part thereof was suffered to remain so 
situated and without delivery to said ocean-bound vessel for an unreasonable, un- 
necessary, and unjustifiable length of time, regard being had to all of the circum- 
stances attending said property, and that the time of the alleged loss by fire, a 
reasonable period, within the meaning of this instruction, during which said 
cotton might have been delivered, had expired, then as to all of said cotton so 
placed upon said dock or in said freight-sheds, or as to such part thereof as you 
may find to have been so placed, and as to all of said cotton so delayed, if you find 
the delay to have been extended to the whole, or as to such part thereof as you may 
find said delay did affect, the defendant was discharged of liability at the 
time of said loss, and this follows without regard to the question whether the pro- 
perty insured was exposed to greater or less damage by reason of said location 
or delay. 


Suit has been brought in the United States District court against the Phoenix 
Mutual Life insurance company, of Hartford, Conn., for $5,000 on the life of Maj. 
Edward Van Horten, of Galveston, Texas. ‘The Life Association of America had 
a policy for the same amount and compromised the claim after a good deal of 
delay and verbal controversy by paying $3,000—a deduction of $2,000 from the 
face of the policy submitted to by the widow of the deceased, who, with her large 
and dependent family, was impelled to take what she could get. 


The circumstances of the case briefly are, that Maj. Van Horten was a respected 
citizen of Galveston, a mason, a vestryman in the Episcopal church, and an officer 
of the Washington Grays. He left his office early in the forenoon ; did not return home 
at night; his alarmed family instituted search for him, and he was finally discov- 
ered, by a laboring man who knew him, on the beach, dead. His diamond shirt 
studs, his watch, and a considerable sum of money which he was known to have 
taken with him from his office the morning previous, were gone. There was no 
mark of violence on his person, but the presumption of his friends is that he was 
murdered; robbed, and placed on the beach by the robbers with the expectation 
that the tide would obliterate all trace of the murder, if such it was. As the com- 
pany has not answered the petition of plaintiffs, its position in respect to the matter 
is not known, but is currently reported to be involved in doubt as to whether this 
might not be suicide instead of murder. There is no pretence that the facts show 
that it was suicide, as certainly they do not show that it was not. But who ought 
in equity to have the benefit of the doubt ? 

Suit has also been entered in the St. Louis Circuit court against the Connecticut 
Mutual Life, of Hartford, for $5,000 on the life of F. B. Hastings, of this city, who 
died in August of last year. ‘This is a ten year policy, on which nine payments had 
been made. Mr. Hastings was an honorable and prosperous merchant in the 
wholesale trade on Second street, a Knight Templar, and very much esteemed by 
all who knew him. He died after an illness of about two weeks, beginning with a 
severe attack of cholera morbus and terminating in congestion of the stomach and 
bowels. Payment is refused, as it is alleged, on the ground that certain irregulari- 
ties in his habits produced or contributed to his decease. 

These facts furnish their own comment. Mr. Hastings was the picture of manly, 
robust health. He was actively engaged in business, and enjoyed life abundantly. 
If the simple fact that a man has, ata given time, eaten too much, or drank too 
much, producing sickness from which, after some days or weeks, he dies, is to 
excuse a life company from the obligations of its pelicy, certainly the community 
is interested in knowing it. In marine insurance it is a well-settled principle that 
anything which avoids the policy must be a direct and not a proximate cause of the 
loss. Can a life insurance company escape this most reasonable application of 
law ? 

The latest street gossip refers to the arrears with one of its companies of a prom- 
inent non-board agency, and the peccadilloes of a somewhat notorious youngster 
employed therein as the producing cause of the deficit The young man has 
‘* made tracks "’ elsewhere; and if his ‘‘fond parient’’—also a non-board agent 
and much increased with substance—“‘ fathers’ the account, further developments 
may be avoided. 

The Northwestern Association of General and State Agents, whose next 
meeting was appointed to be held in Toledo, will meet in this city on the 2d of 
June. 

There have been no changes in the agencies here since my last. 

The most recent admission is the Dwelling House insurance company, of Boston, 
Kaime & Bro., real estate agents, representing the company. 


St. Louis, Mo., February 24, 1875. ARGUS. 
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MINOR EDITORIALS. 





SUPERINTENDENT CHAPMAN'S REPORT. 


ELSEWHERE will be found Superintendent Chapman’s observations 
preliminary to his report of the standing and last year's business of the fire and 
marine companies reporting to the New York insurance department. Mr. Chap- 
man’s remarks always possess the merit of perspicuity and suggestiveness. Hav- 
ing thought carefully upon the problems which continually present themselves for 
consideration to one in his official position, he never fails to give out food for oth- 
ers’ thoughts, and as he has the happy faculty of making himself understood with- 
out difficulty, we are inclined to regard his reports as among the best with which we 
are favored by those who have supervision over the American insurance interests. 
* It is to Mr. Chapman's cleverness in suggestion, that we owe the special reserve 
fund act and several other valuable improvements in the insurance laws of New 
York. The report before us preserves there characieristics. It presents sugges- 
tions in relation to the improvement of moral hazard in fire insurance ; the admis- 
sion of companies with small capital todo business in the state, the character of 
investments, the unlawful or imprudent declarations of dividends, the making up 
of balance sheets, the reckoning of re-insurance reserve, and the loaning of assets 
on stock collaterals—all noteworthy and deserving of the best consideration of 
those whose duty it is to ascertain what will best conserve the interests of insuranc : 
policyholders and insurance corporations. Of the topics treated by Mr. Chapman 
he gives the most prominence to that of moral hazard in connection with fire 
insurance. He rightfully attributes a very considerable share of the losses which 
underwriters have to make good, to carelessness and criminality on the part of 
policyholders. We should be inclined to estimate the percentage of loss from 
these causes even larger than the superintendent does. It is a very proper study 
how to reduce the proportions of this greatest factor among the instrumentalities 
of fire. Could arson and imprudence be eliminated from the list of causes which 
produce the destruction of insured property, the benefit to the country could 
hirdly be overrated. 

Mr. Chapman ventures, with much care, and even with diffidence, to suggest a 
plan whereby this difficulty may be met and thwarted at the threshold. He does 
not recommend his proposition for adoption ; he lays it before his readers for con- 
sideration. But he believes that the correct principle underlies it, and that with 
suitable limitations, modifications, and exceptions it may possibly be made to 
answer the desired purpose. The plan is ‘‘ to enact a law which shall provide that 
no person upon whose premises a fire originates, if such premises are in a city, 
siall recover more than ove-ha/f of the value of his insurance, Arovided any other 
contiguous building shall be burned by reason of such fire.” Theidea in Mr. 
Chapman's mind is that if the property-owner knows that if a fire originating on his 
premises extends beyond it and injures his neighbor's property, he will lose half of 
his insurance, then he will have no inclination to sell out to an insurance company 
by applying the torch himself, and will exercise the greatest caution to prevent the 
breaking out of fires on his premises. Mr. Chapman admits that the rule would 
work great hardship to property-owners who should be the victims of accidentay 
fires originating on their premises, against which all human foresight is unavailing, 
but he argues that the safety of all is paramount always to the interests of a few. 
‘‘ The greatest good to the greatest number is the foundation of all legal require- 
ment.” 

It cannot be controverted that if Mr. Chapman’s proposed plan were practicable, 
that it would reduce moral hazard to the minimum. If the arson-minded property- 
owner were aware that he would be a heavy loser himself by burning his property, 
he would never attempt to commit the crime. If all property-holders were con- 
vinced that negligence would deprive them of half of their insurance indemnity, 
none would be negligent. But in considering Mr. Chapman's plan we see one 
very weighty objection to it, and one potent enough, we think, to render its 
application in a large degree impracticable. It has its origin in the credit system 
of doing business in our cities. Nearly the entire wholesale business is based more 
or less upon credit, and credit is impossible without the protection of insurance. 
Purchases on time would be impossible if the purchaser were unable to obtain more 
than half indemnity on his stock in case of total loss by fire. ‘There is a large busi- 
ness done by commission merchants in the city of New Yorkin the shape of holding 
stocks of goods belonging to other and distant parties until sales can be effected. 
What shipper would be willing to trust his goods in a locality where a fire ‘‘ origi- 
nating on the premises’ would mulct him in halfof their value? The enactment of 
such a law would strike a deadly blow at the importing and commission business 
of the metropolis. It would build up every competing city at the expense of New 
York. 

But while we are sure that the plan could not be tolerated in business quarters in 
New York, we are far from saying that it has ne advantages, or that it cannot be 
applied wherever the element of credit does not interfere. There is a truth at the 
bottom of the proposition ; it is: that when carelessness and the inducement to arson 
are removed, there will be very many fewer fires. The problem is, how to apply 
that truth to the practice of fire underwriting without injuring general business, and 
it is now open, as Mr. Chapman says, ‘‘ for discussion.”’ 

What Mr. Chapman says of the desirableness of the distribution of a company’s 
assets among the various kinds, authorized by law, will meet with the approval of 
all sound underwriters—with this amendment, that the larger the part composed 
of United States securities is—the better. It is a notable fact, remarked by the 





superintendent, that New York companies have, on an average, nearly fifty per 
cent of their assets in United States bonds, while the proportion is much less in the 
assets of other state companies. The ability of companies to resporid quickly to 
heavy calls upon their resources is proportionate to the readiness with which they 
can realize on their securities; and herein it must be admitted that the New York 
companies have the advantage. 

The admonition to companies which declare stockholders’ dividends contrary to 
law, is timely. There were several flagrant instances of this last year, which we 
pointed out. Whether the superintendent was justified in declining to enforce the 
law is open to doubt. ‘‘ What is the use of having laws if they are not enforced ?” 
However, it is promised that lenity toward offenders will not be exercised in the 
future. : 

It is because of the numerous instances which have happened during the past few 
years, of companies which combine fire and marine departments , being swamped 
by their marine losses, that Mr. Chapman, we suppose, frowns upon that class of.ap- 
plicants for admission to the state. His point—that as a rule a company cannot work 
to advantage with more than one iron in the fire—is well taken. There are cases, 
like that of the old Insurance Company of North America, where three-quarters of 
a -entury of experience has had the effect of removing the dangers attendant upon a 
union of different branches of underwriting under one management; but the 
experience of smaller and newer companies has not been so favorable. The 
superintendent also suggests that it would be well for the legislature to give him 
the power to exclude non-state companies having less than $200,000 capital each. 
Certainly there isno sense in a law which says that a $50,000 company shall not 
do business in the city of New York, but that it may establish agencies in West- 
chester county. It is an encouragement to underground operations across the 
Harlem river. If the metropolis deserves to be protected, so does the rest of the 
state. As to the superintendent's application for authority to exclude all mutual 
companies of other states, it is well enough if the power is confined to the exclu- 
sion of purely mutuals. There are a few large companies of other states which 
combine with their mutuality some features of the stock plan, and a rigid examina- 
tion of their condition will show that they not only compare creditably with stock 
companies, but are in very much better condition than scores of small stock com- 
panies. - 

Mr. Chapman renews his recommendation in favor of a law which will authorize 
service of process upon the superintendent or his deputy in actions brought against 
an insurance company of another state doing business in New York.—The pro- 
priety of this law is so obvious, that the legislature should not wait to be reminded 
of ita fourth time. The superintendent has, on this occasion, enforced the rule 
requiring the re-insurance reserve on term business to be reckoned fvv vata, The 
effect wi!l be noted in the cutting down to an honest figure of the surpluses claimed 
by several well-known companies engaged in insuring farm property. The matter 
of town and village bonds in assets, about which we had something to say in the 
past, is also alluded to by the superintendent. Special acts of the legistature have 
authorized investments by insurance companies in the bonds of certain towns and 
villages, and it seems that a complete record of these acts has not yet been obtained 
by the department. Itis to be hoped that this difficulty will be straightened cut 
before next return day rolls around, and that the law will be put in force against 
all who have violated it. 

The following satistical information is compiled from the report: 

On the 31st of December, 1874, there were 102 New York joint stock companies, 
82 joint stock companies of other states, 8 New York mutual companies, and 4 
mutual companies of other states doing business in New York. Their standing 
and business for the past year are stated in the figures given herewith : 
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FOREIGN COMPANIES 
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The business transacted in the state of New York in 1874 by all the companies 
reporting to the department was as f ‘llows : 
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THE UNIFORM LIFE BLANK. 


THE correctness of the statement which we made in our last issue 
—that nearly half of the companies belonging to the Chamber of Life Insurance had 
already accepted the new forms of application and policy recommended by the 
chamber—has been called in question by a cotemporary who has permitted its zea] 
to run away with its politeness. The statement was then made upon the highest 
authority, and, upon further investigation, we find that it needs little if any modifica- 
tion. Six companies have definitely adopted the forms in their entirety. Of the 
remaining members of the association, nine or ten have intimated their intention of 
accepting the forms with some changes rendered necessary by their peculiar modes 
of doing business. At the time our original statement was made, mere than half of 
the companies had virtually agreed to accept the forms. The forms had been adopted 
by the representatives of a majority of the companies in conference assembled, and 
it was understood that these delegates not only spoke the sentiments of their princi- 
pals, but would use their influence with them in overcoming any objections to the 
forms, if, upon after consideration, such should arise. We believe that in two or 
three cases such a change of feeling subsequently happened, and: the companies 
entertaining it must therefore be dropped from the list of those who were originally 
understood to have agreed to the acceptance of the forms. Still, others have taken 
their places, and, as the matter is more thoroughly discussed, it is expected that the 
number of recruits will be increased, until in the end, whatever minor modifica- 
tions of the blank may be made, upon the vital points which they present the 
chamber companies will be substantially in accord. 

We stated last month at some length what we conceived to be the advantages 
of these new forms. We said that they would, in our opinion, be instrumental 
in clearing away the larger part of the difficulties impeding the progress of the 
business of life insurance and would effectually protect all the weak points through 
which the stability of companies could be assailed by outside fraud. Whatever 
view may be taken of the adequacy of these blanks we think it will be agreed by 
all life underwriters, that uzi/ormity in the general features of the blanks used by 
all the companies, is desirable. Important differences in phraseology leave the 
door open to the practice of that carping criticism of each other's companies among 
agents, which has been one of the banes of the business. To pull down a competi 1g 
company by representing that it is less liberal or less just in its forms of application 
and policy than one’s own company is, has too often been the exploit of an agent 
working eagerly for business. What the effect upon the public of this custem of 
detraction has been it is needless to consider. When competitors mutually accuse 
each other of being black, the public are prone to believe that both are black. 

The proposed uniform blanks are the fruit of long and careful consideration on 
the part of a committee composed of gentlemen whose ability and large experi- 
ence as life underwriters are universally conceded in the profession. Upon the 
law points involved some of the best legal acumen in the country has been lav- 
ished, The work of the committee and the consulting lawyers has been submitted 
to the chamber for examination and discussion, and, after such amendment as the 
wisdom of that body could suggest, has been finally adopted as the sense of the cham- 
ber. The blanks, therefore, ought to be the best that are attainable. If they are sO, 
they deserve to be accepted by all life insurance companies. They will accomplish 
a great work if they fortify the companies at all points against the approaches of 
fraud. 
blanks have had in view. 

The most plausible objection brought against the new form of application is, that 
in the increased labor which it puts upon médical examiners lies the germ of 
largely increased expenses to the companies. The physician satisfied with a fee 
of three dollars for the work now performed, it is said, will doubt if ten dollars is 
enough if he does what is required by the new application. It has been well 
answered to this that if the larger fee would have the effect of preventing the in- 
troduction of unsound lives into a company, it would be a very cheap investment. 


And that, we believe, has been the main purpose that the framers of the 





Money cannot be better spent than in improving the mortality experience of a 
company, and the best method of improving it is a rigid examination of applicants 
by competent medical talent. But aside from that, we think that the fear of 
largely increased expenses from more thorough medical examinations is without 
warrant. It will be found upon trial that the majority of physicians, those in the 
country places, at any rate, will not refuse to give their services for the old fee. 
The various questions in the application serve as a welcome guide to the examiner, 
and the additional labor will be, after all, but trifling. 

It is likewise objected that the public will be dissatisfied with the number and 
variety of the queries contained in the new application, and that the persuasive 
powers of agents will be much more taxed than before. We believe that in ninety- 
nine cases in a hundred, the battle is won when the agent obtains the consent of the 
subject upon whom he is operating, to have his life insured. When the latter has 
yielded that much he is not likely to baulk at questions, which any sensible agent 
can show are necessary to ensure the highest degree of solvency in the company in 
which it is proposed to insure. Men who are willing to confide their money toa 
life insurance company, are not likely to demur to any reasonable measures which 
will make the investment safe. 








THE DUTIES OF RECEIVERS. 


SUPERINTENDENT CHAPMAN'S response to the Stauf resolution of the 
New York Assembly asking for a statement of the moneys refunded by receivers of 
insolvent companies to policyholders, appears to us to have been rather superficial. 
He said : 

The law does not require any company which has gone into the hands of a 
receiver to return to this department the amount refunded te policyholders. The 
receiver is an officer of the court, and is subject to the order of such court, and is 
not under the control of the department; hence there are no data in the depart- 
ment to enable the superintendent to give the amount refunded to policyholders, 
nor is there any power given him in the law, whereby he can obtain such informa- 
tion. 


How can these assertions well be reconciled with the following clause in the 
statute defining the duties of receivers of insolvent companies incorporated under 
the laws of New York? It will be found in the first volume of Walford's General 
Insurance Statutes, 457 : 

It shall be the duty of all receivers and trustees of insurance companies, during 
the month of January of each year, and at any other time when required by the 
superintendent of the insurance department, to make and file annual and other 
statements of their assets and liabilities, and of their income and expenditures, in 
the same manner and form, and under the same penalties, as the officers of such 
companies are required by lawtomake annual and other statements to the insur- 
ance department. 

In this clause in the insurance law, it seems to us the superintendent ought to 
have no difficulty in finding power to make receivers report to the department what 
they have expended in the liquidation of policyholders’ claims. The law can easily 
be construed to mean that receivers shall give the superintendent every item of such 
information as he has right to demand from solvent companies. ‘The lax manner’ 
in which receivers are permitted to close up the affairs of cerporations placed in 
their charge is a crying shame. They do pretty much as they please; they give 
just as little information to policyholders as they possibly can; they are often inso- 
lent and defiant, and, if report may be believed, some of them have found their 
places to be perfect bonanzas ot wealth to themselves. If the passage from the 
law above quoted is so obscure, in the superintendent's opinion, that he does not 
dare to assume the responsibility of requiring a rigid account from receivers, then the 
legislature had better take the matter in hand at once. Here is a chance for Stauf 
to make himself read/y useful. 








A BLUNDERING ASSAILANT. 


WE notice in one of our insurance exchanges—and in that one only—a 
disposition to disparage the abilities and services of the secretary of the Chamber of 
Life Insurance. If malice is at the bottom of these attacks, of course they deserve 
no notice.. But we feel sure that the editor writes from ignorance of the character 
and qualifications of the secretary, for no one who knows anything about that gentle- 
man and his standing in the community would be so foolish as to waste time in 
uttering insinuations against him. Since the matter has come up in this shape, we 
may with propriety say here, for the information of this provincial editor—what is 
conceded without controversy in social, literary, journalistic, legal, and business 
circles of New York—that Mr. Lewis is not only one of the most brilliant and 
accomplished men in America, but one of the most useful of practical business 
men likewise. He is a lawyer of eminence, and a scholar and linguist of unusual 
attainments, and his social conneetions are of the very highest character. He has 
written the best history of Germany composed in the English language, and, as the 
editor of that leading journal, The New York Evening Post, he obtained hearty 
recognition as the peer of Bryant and Godwin. His knowledge of the principles 
and practice of life insurance is profound; so much so that for several years before 
his election to the responsible post of secretary of the Chamber of Life Insurance, 
he was the retained legal adviser of the great Mutual Life insurance company, of 
New York. 










LS Ge SUOT Er way SR A 


LIS 


PS. PRY WES 


wr IST Le 


a Sr ot ee TS Sere 


1 é0 THE SPECTATOR. 





“Vol. XIV.—No. 3 
[ March, 1875 











The executive officer of an association representing three hundred millions of 
dollars, and a business extending to every village and hamlet in the Union, must 
needs be a man of rare mental endowments. No other could fulfil the duties 
of the position. It may be presumed that the leading life insurance companies of 
the country had this fact prominently before them when they chose a 
secretary of the chamber. The imputation that the business of the office does 
not receive efficient attention is also horn of gross ignorance. No one can visit it 
and say that the evidences of hard work and unremitting care do not lie heaped 


up on every side. 





Mr. ACTUARY SPRAGUE is the recipient of a shower of kicks and 


1 


cuffings for daring to insinuate that there are insolvent life insurance offices in 
England. We have yet to see the first editorial defense of or apology for him in 
the British insurance journals.. What is worse for him is that in this dreadful hour 
of his unpopularity the companies take advantage of the opportunity to saddle all 
their misfortunes, all their poor business, all their running backward indeed, upon 
his shoulders. Here is what The London Commercial World says of him: 


We regret to learn on the best authority derived from various sources that the 
effec of the recent agitation set on foot chiefly by one man and kept going, as we 
are led to believe, by his unseen and continued manipulations, has produced very 
injurious results to several life assurance companies. Whatis even more to be re- 
gretted is that the mischief effected appears to have fallen most heavily in those 
quarters where it might least have been expected. Within the past fortnight we 
have been informed that one company aione—one, too, that stands high in the esti- 
mation of competent authorities—has recently had several of its policies returned 
to the office, accompanied by a demand for the surrender value. Such results, 
while they are deeply to be regretted, need not awaken any surprise. Life assur- 
ance is, for the most part, as between the office and the policyholder, a thing of 
pure trust rather than intelligent faith, which with the weapons of an Iago may be 
easily dissipated. The general public know comparatively nothing of the princi- 
ples on which assurance rests for foundation as on a rock. But that rock may, 
nevertheless, be insiduously undermined, and this is most likely to be the case 
when the enemy appears in the guise of a friend. 


Obviously, Mr. Sprague will consult his peace of mind by keeping mum, what- 
ever his opinion may be about the condition of certain life offices. His co- 
temporaries appear to fear his warnings more than they do a possible grand explo- 
sion like that of the European, some time in the future. Sufficient unto the day is 
the evil thereof. 





A SUMMARY account of the famous “ Babcock Extinguisher war” 
in thecapital of distracted Louisiana will be found in‘our New Orleans letter. The 
controversy is interesting to readers elsewhere in that it served to bring out in the 
end another illustration of that curious prejudice which the gallant fireman in his 
state of nature—so to speak—cherishes against improvements in the methods and 
means of extinguishing fires. There has never been an instance in the large cities 
of our Union, that the volunteer firemen did not oppose reform, step by step, until 
the moment that they were overwhelmed. Who does not remember the insane fight 
in almost every city agiinst the introduction of steamers? The boys rallied 
around the dear old tubs, and i- would often seem that the departments would have 
to go to pieces, if any changes were made. Steamers have had to insinuate them- 
selves into use singly, and it has only been after their superiority has been demon- 
strated by repeated trials that prejudice against them has given way. So with the 
Babcock Extinguisher. Its course to victory has been strewn with the corpses of.a 
thousand spites and unreasoning aversions. The paid fire departments have been 
opposed in the same spirit, and yet, when steamers and Babcocks and paid 
departments have triumphed at last, and gone into use, even the noble old firemen 
themselves have wondered how they could have been so blind to their superior 
efficacy. The bitterness underlying the recent contest of the New Orleans firemen 
against the Board of Underwriters seems to have been caused by a suspicion that 
the latter meditated the introduction of a paid fire department into the city. Like 
their brethren before them in the cities of the North, the volunteers of the Crescent 
city could not brook that dreadful idea with patience. 





THE freezing of the street hydrants in New York and other northern 
cities, during the late extremely cold weather, presented a very serious question for 
the contemplation of their inhabitants. Suppose a fire should begin in the midst 
of a gale and no water could be obtained—what would be the possible conse- 
quences? The danger on account of frozen hydrants has naturally awakened 
apprehension in New York. It is somewhat remarkable that in the very face of 
such an emergency the wise heads presiding over the city departments should be at 
variance about the time it would take to thaw out the frozen hydrants. Assistant 
Chief Engineer Shay, of the fire department, declared that it would require from 
three minutes to an hour and a half to thaw them with steam, and that the time 
thus lost was of the utmost importance at the beginning of a fire. Chief Engineer 
Tracy, of the Croton aqueduct department, on the other hand, said that he had 
never found a hydrant frozen so badly that it could not be thawed out by steam in 
five minutes. He did not think that the city was exposed to great danger from the 
cause complained of, and believed that by far the larger number of hydrants found 
frozen could be cleared in the coldest weather in three minutes. Notwithstanding 





the confident assertion of the latter gentleman, the very difference of opinion that 
appears among experts should warn the authorities of cities to have this important 
matter looked after and the true measure of danger likely to result therefrom exactly 
estimated. There may be something in the suggestion that as the depth of earth 
which can be penetrated by frost, under certain conditions, can be ascertained with 
accuracy, a cut-off for the water located below that depth would obviate the difficulty, 





AT the Wahl glue factory fire, in Chicago the other night, there was 
a delay of thirty minutes between the discovery of the flames and the sounding of 
the alarm from the central station, and property worth $400,000, which might have 
been saved by the prompt action of the department, was lost by the delay. Here 
is another warning to those concerned, of the necessity of keeping every part of the 
complex machinery erected for the prevention or immediate extinguishment of 
fires, in order. Out of her mighty travail, Chicago has evolved a complete tele- 
graphic alarm system and an excellent fire department, and yet because there was 
one screw loose (a sleepy superintendent at the central station) on the night of 
February 21, they were as useless in preventing a great conflagration as if they 
were constructed of straw. The glue manufacturers, too, had taken extra precau- 
tions against fire. There were two great artesian wells on the premises, ladders, 
hose, pails, an immense steam pump, and three Babcock engines, and the work- 
men had been incessantly drilled in anticipation of this emergency, and yet when 
the fatal spark ignited, something was wrong and the flames could not be stopped. 
Eternal vigilance is the price of safety. Not one spot in the long line of defenses 
against the arch devourer can be left unguarded for a minute. 





THE National Fire insurance company, of Philadelphia, to which, it 
may be remembered, we have made some slight allusion in the past, is out with a 
new statement. Thistime it claims: Capital $200,000; issued and paid up (capital) 
$150,000. This is a more modest claim than appeared in its advertisements in 
nearly ali the Philadelphia insurance journals of January. We notice that the real 
estate is put in in the new statement at $125,000, whieh is considerably more than 
some real estate experts in Philadelphia are willing to allow for it——There are 
‘‘Joans on collaterals,’’ $15,000; ‘‘ Preston Coal company bonds,” $5,000; ‘‘ Bills 
receivable,” $8,638; ‘‘ Lebanon Paper company stock,” $2,000; ‘‘ Norris City 
cemetery,” $1,000; ‘‘Due by Jacob Huntzinger,”’ $3,195; ‘‘ Building Fund 
shares,” $1,938; ‘‘ Premiums due, in course of transmission and collection,” 
$76,789 (whew !),and bonds and mortgages, $101,337. The company is seeking 
readmission to New York, but will it ever be able to pass the cautious eye of 
Superintendent Chapman with such a cargo of sundries? We understand that the 
New York agency is being hawked about Broadway ; offered to one man if he will 
raise $25,000 worth of stock, and to another if he will raise $10,000 worth—with no 


takers. 





SOME explanation is necessary about the extraordinary bill before the 
Illinois legislature to oblige the auditor to expel from the state the insurance com- 
panies belonging to states which refuse to permit the Illinois co-operative frauds to 
prey upon their people. Such a measure would have no standing in either house 
ifit were not that among the most influential of the members are certain stockhold- 
ers of a notorious co-operative wild-cat concern in Chicago. It is to their- efforts 
that the possible success of the bill is due. If it were not that suffering would be 
brought upon many thousands of innocent Illinois people, we could almost wish to 
see this wild legislation become law. We doubt if anything would so quickly 
bring the people of that state to a realizing sense not only of the worthlessness of 

his insolent Chicago swindle, but of the general worthlessness of the politicians 
whom they have been sending to Springfield. New York, Connecticut, and Mas- 
sachusetts refuse to permit the Illinois co-duperative company to enter their bor- 
ders, and under the operation of the proposed law all the agency companies of those - 
states, fire and life, would be bundled out of Illinois. It is said that there is some 
prospect of the passage of this bill. One thing is certain, come what will—the 
eastern states are not going te be bullied into opening their gates to the co-dupe- 
rative wild-cats. 





THE turn in the affairs of the John Hancock Life insurance company 
appears to have discomfited two gentlemen: Mr. Elizur Wright, who was thrown 
out of asinecure, and Mr. Thomas J. Lee, who had been trying to sell out the 
institution to some other company. If there was a design on the part of anybody 
inside or outside of the John Hancock Life to procure its wreck'ng, it was very hap- 
pily frustrated by the spirited action of the stockholders at their meeting on the 
22d of February. With so many testimonials of solvency from authoritative 
sources, the company ought to sail in smooth waters hereafter. Such snags and 
sunken rocks as Babcock, Ager, and Lee are passed, and President Thornton will 
belie his bygone record if he does not steer the craft clear of the like in the future. 
Two problems in this connection remain to be solved: will Prof. Wright 
obtain a settlement of his claim of $540 for doing nothing (vide Thornton), and 
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will the president divulge the names of the special organs of insurance in Boston 
and New York which he has silenced with ‘‘ hush money "’ (vide Wright)? The 
eminent ex-actuary of the John Hancock Life has made a grave charge. He 
says that he can name names. Why doesn’t he do it, instead of uttering myste- 
rious insinuations ? 





THINGS are getting badly mixed in West Virginia. Auditor Bennett, 
who looks after insurance matters to the limited extent permitted by the law, has 
been impeached by the House of Representatives for misdemeanor in office. 
There are new wild-cats springing up, and at least one old company is winding up 
its affairs. There are seven insurance bills before the legislature—so writes a corres- 
pondent—and neither of them suit either the old or new companies. The same cor- 
respondent informs us that the assets of the old companies consist largely of steam- 
boat notes, manyof which are years past due. At the same time the new 
companies (wild-cats), in response to our inquiries in behalf of THE SPECTATOR 
CHARTS, solemnly assure us that they have no notes, and that their capitals are 
fully paid up. It is evident that if there is any desire on the part of anybody in 
West Virginia to clear up the insurance reputation of the state, there was never a bet- 
ter time to go to work than now. Until order comes out of the present chaos, the 
good are going to suffer equally with the bad in the estimation of the outside pub- 
lic, who are without means to discriminate. 








THE policy of removing the officials of state insurance departments 
for political reasons cannot be defended. We are pleased to hear that there is a 
prospect that the democratic majority in the Ohio legislature will not be swayed by 
partisanship in the selection of an insurance superintendent for the term beginning 
with this year, and will look solely to the qualifications of candidates for the office. 
This, of course, means the re-election of Mr. Church, who is unquestionably best 
fitted of all men in the state, by reason of natural abilities combined with a long 
acquaintance with the duties of the office, for the superintendency. Several candidates 
belonging to the political party of the majority in the legislature have appeared in 
Columbus, but, it is understood, that they have all withdrawn in favor of Mr. 
Church, in deference to the wishes of the insurance companies of Ohio and a large 
number of responsible business men. The legislature will do itself credit and 
establish a valuable precedent, if it will entirely ignore party considerations in 
selecting officials of purely non-political offices. Mr. Church has served Ohio 
faithfully, and should be retained. 








A CASE tried in Brooklyn, since our last issue, tested the right of an 
insurance corporation of another state, not complying with the laws of New York, 
to do business within the limits of the state. One McCann, agent for the New 
Jersey Plate Glass company, mailed an application for insurance on certain 
property in Brooklyn to Jersey City, and received a policy in return, which he deliv- 
ered to the insured and collected the premium. He testified that he received but 
so cents for his services. The question was whether McCann had violated the 
insurance laws of the state of New York by his action in the matter. The jury 
found him guilty and fixed the penalty at $500. This is another blow at the under- 
ground business. There are thousands of dollars collected weekly of New York 
people by agents of non-state companies, which venture no nearer a compliance 
with its laws than locating opposite its borders and sending their emissaries 
secretly into the forbidden territory. Ifthe marauders all meet with such checks 
as has lightened the bank account of McCann, the fraudulent business will soon 
be found to be unprofitable. 








NEWS OF THE MONTH. 


THE JOHN HANCOCK LIFE AND ITS TROUBLES. 


ALLUSION was made in our last issue to a card signed by Mr. Elizur Wright and 
printed in the Boston papers, in which he announced to the policyholders of the 
John Hancock Life insurance company his resignation of the office of actuary 
because the president, Mr. Thornton, had refused to allow him to make an 
examination as to the correctness of three items in the annual statement of the 
company. Mr. Wright advised policyholders to attend the annual meeting Feb. 
8, and appoint a committee to examine into the condition of the company. ‘This 
card naturally caused great surprise and anxiety among policyholders, and there 
was a full attendance at the annual meeting. _ The fellowing report of the proceed- 
ings is compiled from the Boston papers: 

Mr, George Thornton, president of the company, upon taking the chair, branded 
as a misstatement a charge that had been made that he had solicited proxies to use 
at the meeting. Concérning the business of the company, he would say that ir 
had not in seven years been in better condition than at present. A deficiency of 
some $70,000 had recently been discovered in the premium note account of the 
corporation, and the matter was now undergoing a strict and thorough investiga- 


tion. By the deficit he was happy to report that none of the policyholders had lost 
in any way. 





Mr. Codman, one of the policyholders, asked how this deficit, which now 
amounted to something over $70,000, had finally been discovered. 

The president stated that it was first discovered by himself in making a personal 
examination of the affairs of the corporation. On the books it amounted to $70,000, 
but with interest and other additions it now approximated $90,000. It was 
caused by counting as an asset premium notes terminating in 1869, and 
supposing the accounts to be correct, the company was led to pay on these policies. 
No one _ policyholders had reaped the benefit, however, as they had received 
every mill. ; 

Mr. G. S. Abbott wanted to know how it happened that this error, so grave in 
its nature, had been undiscovered, and had run now for seven years, while the 
managers and officers of the corporation were in entire ignorance of its existence. 

The president in reply stated that responsibility had rested and must rest with 
the late secretary, George B. Ager, and he had received a note from Mr. Ager 
stating that no other officer of the corporation knew of this matter until one week 
ago last Friday, when the president had, upon a personal examination of the 
books, made the discovery. 

Mr. Abbott thought it was strange that a deficiency amounting to $70,000 should 
go so long undiscovered. He then wished to inquire why Mr. Elizur Wright had 
been left off as actuary of the John Hancock Mutual Life insurance company. 

The president stated that Mr. Wright had never been elected actuary of the 
John Hancock Mutual Life insurance company. When the speaker had been 
elected president of the company, he had noticed that Mr. Wright was receiving 
$500 per annum for work that was never done. He was also receiving $1,000 for 
doing work that could be as well done by the regular clerical force in the office. 
If he could save the company $1,000 he thought then and still thought it was his 
duty to do so. He looked over the records and was not able to find that Mr. 
Wright had ever been elected actuary of the company. Finding that he was not 
duly chosen he transferred the work to other hands. Mr. Wright called at the 
office and left in high dudgeon because his name had been left off frem the list of 
officers, and asked the president by whose authority it had been done,»to which the 
president responded by asking if he had ever been elected actuary of ihe company. 
Correspondence ensued, and the matter ended upon the receipt of a bill for $540 
from Mr. Wright. ‘This bill had not been paid and ought not to be paid if it was 
to be used as hush money. The speaker was willing to have the affairs of the 
company fairly, impartially, and thoroughly,examined, and he would not favor the 
payment of hush money to any one. 

Mr. Abbott said that he was greatly surprised at the revelations that had been 
made concerning Mr. Wright. He had always supposed that Mr. Wright was a 
man money could not buy, 

Mr. Herschell wanted to know what guarantee there was that more deficiencies 
would not be discovered in the future. 

The president said that Mr. Wright, who was acting as actuary of the company 
during a portion of the time, should have discovered this error and made it known 
at the time, but he had not done so. 

A letter was read from Mr. Ager, the late secretary, in which he made the follow- 
ing explanation of the error in the company’s accounts : 

‘At the close of the year 1869, when closing the accounts preparatory to making 
up the annual statement, | discovered for the first time what seemed to me to be 
an unusually large amount of notes under lapsed policies. This fact led me to 
examine the premium note account of the previous year (1868), and it appeared 
that the amount of notes under lapsed policies was not charged off in that year 
This accounted for the excessive amount which had accumulated in 1869, being 
the accumulation of both the years 1868 and 1869. It also accounted for the 
very large surplus accumulated in the year 1868. The calculations for the dis- 
tribution of the surplus were made by the Hon, Elizur Wright, as will appear by 
the dividend books of 1869, and which exceeded that of any previous year by 
more than fifty per cent. At the time of the discovery of this error nearly the 
whole of that surplus had been distributed among the policyholders. With these 
facts before me, I considered the situation, and saw that if the error was then cor- 
rected the company would necessarily be obliged pass its dividends in 1870, This 
state of the case induced me to carry along the amount of excess in the premium 
notes until such time or times as 1 might be able to reduce it without disturbing 
the business of the company. This I thought could be done, provided the future 
experience of the company did not materially — from its past, but the 
experience of succeeding years was such I was unable to acccomplish my pur- 
pose. My knowledge of the error was not made known to the president until the 
last week in January of this year. My sole motive in taking this course was to 
help the company, but what then seemed to me to be right has since proved to 
have been wrong.”’ 

After the reading of Mr. Ager’s letter an investigating committee was appointed 
consisting of seven policyholders, with directions to report at the adjourned 
meeting, February 22. 

In the meantime an examination conducted by the insurance commissioner of 
Massachusetts, Mr. Rhodes, assisted by ex-Commissioner Clarke and Edwin W. 
Bryant, actuary, was completed, and the commissioner issued a statement showing 
that the condition of the company on Feb. 10, 1875, was as follows: 


eee ee Er Ne See ee eee: $2,646,828.03 
Total liabilities, including reserve at 4 per cent..............-+4-+-. 2,623,607.23 
I ia acindnntsnnscccuniebiee een eegken emacs aannreeeedae $23,220.80 


Commissioner Rhodes concluded his statementas follows : 

‘* Since December 31, 1874, proofs of loss have been received to the net amount 
of $18.315, insured upon lives of persons who died in December, 1874. This 
amount is not included in the above statement of liabilities. From the amount of 
mortgages as published by the company at $1,248,000, I have excluded one «f 
$s5.000 with the accrued interest, $1,348.47, the security therefor being, in my 
judgment, inadequate. ‘The liability of the company, under its policies, has been 
determined by a seviatim valuation made in the insurance department, the work 
upon which was nearly completed before | began this examination, and I have, 
therefore, been able to ascertain the standing of the company in a much shorter 
time than would otherwise have been required.” 

The adjourned meeting of the “or of the company was held in Beet- 
hoven Hall, Boston, February 22. There was a large attendance. 

President Thornton read the report of the directors. It reviewed the history of 
the company since its beginning, and concluded with strong asservations of its 
solvency. ‘lhe directors announced that the dividend would have to be omitted 
this year. 

After some discussion, the report was laid upon the table until after the report of 
the investigating committee should be read. 

Mr. Thomas J. Lee, chairman of the investigating committee, then read the 
report of the committee. After an extended statement of the actual condition of 
the company, the committee made the following observations : ‘ 

‘‘ A consideration of the various points already submitted leads the committee to 
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comment upon the future of the company. Three courses seem to be open, 
and a decision between them must rest, as of right it should, with the policyholders. 
One of these is a transfer of the entire assets of the John Hancock company, in 
due and proper form, and under proper restrictions, to some company, already 
doing a healthy and prosperous business and possessing such a reserve and sur- 
plus, combined with a history showing that it conducts its business at a low rate of 
expense and pays such reasonable dividends as would commend it in the fullest 
degree to the confidence of the members of. this company. 

‘¢The second course for the company to pursue in the opinion of your commit- 
tee is to seek to reduce its expenses, both in Boston and at its agencies, to the very 
lowest point. The great drawback upon this company fora long time has been its 
expenses. If these could be reduced from 22.37-100 per cent, their average for the 
last five years, to 14.67-100 per cent, the average of the other companies in this 
state for the same time. it would be a long stride toward a change in affairs. 
Prosperity cannot come without a radical change. “ . ¥ . 

‘*The whole problem in the case is really contained in the question as to the 
ability of the company to reduce its expenses ; and also as to the course of the policy- 
holders, who last year diminished the future income of the company $144,194.64 by 
taking paid-up policies, and whose course in the future cannot be foretuld. What 
our assets are relatively really worth to the policyholders to-day we know; what they 
will be worth twelve months hence depends upon this unknown quantity, and upon 
the reduction of expenses. 

‘* The intention of this committee has been to refrain from any recommendations 
as to the policy to be pursued by the company, but if from any portions of the 
report deductions may be drawn in favor of transferring its risks to any other com- 
pany, then Messrs. Carr and Herschel wish to be understood as not assenting to 
such deductions.” 

Signed by Thomas J. Lee, Francis Sprague, John Carr, Andrew J. Bailey, T. 
Warren Gould, and Clemens Herschel. 

The suggestion in the committee's report relative to the re-insurance of the com- 
pany led to a heated debate, in which personalities were freely indulged. Messrs. 
Lee and Andrew J. Bailey were the only speakers who advocated the scheme to 
re-insure, The following were some of the salient points of the discussion : 

Mr. Farnham Plummer, a former vice-president of the company, said: ‘I 
believe there are very few here wlo are willing to be scooped. (Applause.) Here 
are two professional gentlemen, assisted by a third; they have gone through the 
hair of John Hancock with a fine-tooth comb.”’ 

Mr. Hull said: ‘‘ Every one had heard of the Babcock contract. It was a life- 
and-blood sucker, but we had to let it go untilit ran out. The salaries and 
arrangements made previous to the time of which I speak—and I wish to throw 
discredit upon no one—were very unwise."’ 

The President—Mr. Babcock’s contract has come to an end. 

Mr. Hull—Yes, sir. The expenses have been cut down very much since Mr. 
Thornton has been in the chair. He has been at work razeeing them, and | hope 
that he will state further what has been done. 

Mr. Hyde said: ‘I have been sold out once, and the process did not agree with 
me. I was in the Economical Life insurance company, of Providence—f I called it 
by the name that it deserves it would get into print, for I see the reporters busy here. 
They sold out to the Republic, of Chicago, and they in turn have gone down to 
Philadelphia, and the National has scooped them. I had paid $1,000, and after 
they had sold out I received information that I could surrender my policy in the 
Economical and be paid for it, or have my policy transferred to the Republic I 
pref: rred a bird in the hand, so I took the money, and lost about $500. I didn’t 
enjoy that.”’ 

Mr. Hull said: ‘I undertake to say that the company that takes the John Han- 
cock clears a million dollars by it—gainsay it if youcan. Somebody loses that 
same million.” 

Mr. Morse charged that there was a conspiracy on foot to wreck the company. 
Allusions had been made to it in the daily papers. He hoped that the report of 
the investigating committee would not be received ; that it would be thrown under 
the table. 

Mr. Lee, chairman of the committee, defended himself. He admitted that by 
direction of the committee he had visited New York and consulted with the Mutual 
Life, the New York Life, and the Equitable Life on the subject of re-insuring the 
risks of the John Hancock. 

A letter was read, written by the president of the New England Mutual Life 
insurance company, suggesting to President Thornton a conference with a view of 
re-insuring the risks of the John Hancock Life in the former company. Mr. Thorn- 
ton’s reply, declining the proposition, was also read. 

On motion, so much of the investigating committee's report as related to the con- 
dition of the company was accepted. The directors’ report was then taken from 
the table and adopted. 

The following resolu:ions were adopted with but few dissenting voices: 

Resolved, That we, the policyholders of the John Hancock Mutual Life insur- 
ance company, after hearing the report of Hon. Stephen H. Rhodes, commissioner 
of Massachusetts, to the effect that the company is entirely solvent, hereby resolve 
that no question looking to the re-insurance of the risks of this company will be 
entertained. 

Resolved, That we repose the utmost confidence in the ability and integrity of 
the officers and directors of our company, and pledge ourselves to maintain them 
in their official capacity. 

After‘the election of three new directors and addresses by Commissioner Rhodes 
and ex-Commissioner Clarke, the meeting adjourned. The Elizur Wright mat- 
ter, on motion of Mr. Morse, was ‘‘ left out and smothered where it belongs.” 

At a meeting of the new board of directors the following officers were elected: 
President, George Thornton ; vice-president, Samuel Atherton; secretary, George 
B. Woodward; treasurer, Eben Bacon. 


DEATH OF THE PRESIDENT OF THE MERCHANTS LIFE INSUR- 
ANCE COMPANY. 
BENJAMIN F. BEEKMAN, President of the Merchants Life insurance company, of 
New York, died of pneumonia at the Windsor Hotel, Feb. 9. He was fifty years 
old at the time of his death, having been born at Rocky Hill, N. J., in 1825. In 
boyhood Mr. Beekman came to New York and became a clerk in a mercantile 
house. Possessing unusual ability as a business man his rise was rapid. At the 
time of his death he was actively interested in a large number of banking, railroad 
and commercial enterprises, and was one of the widest known citizens of New 
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York in business and social circles. He was senior director of the Shoe and 
Leather bank, a director in the National Trust company, President of the Excel- 
sior Savings bank, and President of the Merchants Life insurance company. 
Though not inclined to politics, it was his fortune to be frequently urged by his 
friends to be a candidate for public positions of trust and honor, all of which dis- 
tinctions, however, he declined. He was extensively named in connection with the 
Mayoralty last year, but could not be induced to abandon his multifarious private 
pursuits and accept a nomination. Mr. Beekman was an estimable gentleman in 
every respect. His kindness to deserving young men seeking to make their way 
in business was a marked feature of his life, and in many other ways his generous 
and philanthropic impul es found outlets. He was a prominent member of the 
Church of the Holy Trinity and one of the principal contributors to the fund for 
the erection of the splendid .new building at the corner of Madison avenue and 
Forty-second street. Mr. Beekman was twice married, and left a wife but no chil- 
dren. His funeral took place at the Church of the Holy Trinity in the presence of 
a large congregation of mourners, the services being conducted by Rev. Dr. Ste- 
phen H. Tyng, Sr., and Rev. Stephen H. Tyng, jr., assisted by Rev. J. H. Price 
and Rev. E. H. Kittel. The pall-bearers were A. V. Stout, J. D. Dickenson, Solo- 
mon Holmes, H. K. Thurber, D. R Mangam, R. S. Middleton, Edward Rowe, 
Oliver Carpenter, S. U. Cadwell, J. D. T. Hersey, George Cecil, Lewis May, 
Andrew Gilsey, H. C. Southworth, and W. Z. Larned. 


NEW YORK CITY BUSINESS. 
THE following is a statement of premiums received by fire insurance companies 
on New York city buiness during six months preceding Dec. 31, 1874, as reported 
to the New York Board of Fire Underwriters pursuant to the provisions of the act 
providing for assessments for the support of the Fire Patrol: 
NEW YORK CITY. 











Premiums Premiums 

Received. Received. 
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peer eer er Crt 19,440.60 | New York Equitable....... 35.649.37 
CRON vg dsvcseaceenaxiess 96,669.59 | NOW VOPR... sc escseseccees 27,446 05 
Commercial, «156.5000 50,017 34 | New York Bowery....... 56,372.00 
SS re ore 7g.057.62 | National Soles Sanat s 34,125 18 
COMER 9 e6.0505c0c00500 $3,915.24 | Nia@ara. .........00ss00 29,924.57 
oe eee ee 10.835. ne Ee 16,846.97 
Commercial Mutual........- 5 591.70; New York and Yonkers... 21,219.38 
rear GaGa aah Se EOS) ONL s 9s x5 5a rege ones eases 12,255.20 
Empire City.............-- 26,216.79 | N. Y. Produce Exchange.. 14,276.89 
Emporium.........-.+- 7 16.712. 34 | Phenix cg uinn Wiginae knaatee > 51,314.14 
EMCMMMME 5.55. cusiawcceneeye SEAMED) POCING esis soe cogiicsee since 43,700.14 
eer 05.207 68 | PAPE «.<<.2500% steeuscces Sepeaee 
Firemans Fund...........- 16,702.22 | Peoples ....... omaaee ewes 27,289 97 
PIES cok ns nwcicseviernies 26,226 43| Peter Cooper.............. 20.165 05 
Firemens Trust... ...ésce0ss FT SUIGS | SUNN o.oo 355s hese d= 13,740.90 
Se eee 63,823.06 | Rutgers....... ten cvvecs See 
German American......... Oe WIE is cawieics's s+ woascss 25,424.00 
errr ae errr 15.052.60 
Gebhard ...«.-. tig cin biats 14 044.42 | Ridgewood................ 16,809.03 
ER Re ee ee 53,168.68 | Safeguard ‘ Sadie 26,750.96 
Rr er as 35,819.57 | Stuyvesant........... . 32,007.26 
FIGWAIG 6.60000 cs secevesces Ere 19,581.87 
LL eee Ee 60.922.84 | St. Nicholas............... 23,719.43 
0 Ee ree eee eerie 26,311.82 
ee. EER CO Eee 39,248.45 | Sterling......... ihe 26,750 gI 
ROE So sicas a sinvee vn sncoks 5 25,004.36 | Sun Mutual............ jas 2,069.05 
FIGHEMER ..00ss000 A eae 15,089.12 | Tradesmens............... 17,042.21 
BEVING 0500s csnercevensssies 15,380.84 | United States........... 23,421.00 
Importers and Traders..... 20,338.86 | Union Mutual............. 12,228.95 
Jefferson ........--..+0.-:- 27,232.92 | Williamsburg City......... 43,652.05 
Knickerbocker ........0.++. 23,867.66 | Westchester........ gates 20,042 98 
es COGN. 2. one kce sees _ 16,895.87 —— 
ee ae . 16,899 62 i eee . $2,408,431.11 
Laimyette .. 2c ccs sete vsoees 24,238.64 

NEW YORK STATE. 

PINES icine oavenens ease $1,808.13 | Black River........... se $6,670.34 
CRI cccndaricwincxs vs 3,785 54 Rochester German..... .... 3.335-23 
3uffalo German........ vila 7,535.00 | Oswego and Onondago .. 8,668.13 
OY ee ©, ERO. 25 | TMMRIO..... 000005000 amass 8,642.17 
CALIFORNIA. 

Sn ee EE er eTe $10,790.47 | Commercial...... ....---. $4,461.42 
CONNECTICUT. 

Pre et he ere $3,613.12 
ME Kccuccusabtndiwadioees 58.376 64 | Fairfield County (S. & B.) 4374-51 
CEI ec ivscce pens sss 9,367 14 | Fairfield County (O.)..... 5,488 96 
Be eee OE "a eee 20,063.32 
i, ee paeates CSE Se OND «6a cscandssecacn's 2,926.10 

PR rssancweevansna tas 5,319.67 
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INDIANA. 
PIII 65s cissacawd Wiuaenassccdpeadensas areas aaianeen Absence $1,944.56 
ILLINOIS. 
TR 6 oii sscekisne cesaaes oe a a $g,091.31 
KANSAS. 
NR ahs cach ener CE AoA RE e a yaa ecw ea ere 
KENTUCKY. 
nin FI iis sin pa nate pace peesemeeee esses <denadnauneness $5,535.01 
MAINE 
NRG ea cckica castanank verse ersaeerekvereban ces paraewenenes ... $7,465.45 
MASSACHUSETTS. , 
MIE. 5s cacnsecnsacsce $4.383.00 | Faneuil Hall .............. $3.648.59 
RNIN 3 6s. Send 555000 850% SOON ME PONE onc scscccevecve 3,083.96 
Springfield fF. & M......... 16,344.34 | North American ......... 3,073.87 
eer errs 1,100.12 | Neptune F. & M.... ...... 2,063.90 
a RE eer eee 4,173.71 | Washington F. & M........ 2,080 45 
PEN caoiccekan ueeear es 1,720.55 | Shoe and Leather.......... 2,080.45 
Manufacturers... .... ... a ie 4,196.65 
MINNESOTA. 
i I ie lini ctrirenn n:ceba cout beeieakeerercenasccushbleuneys $3,222.59 
MISSOURI, 

American Cential......... ea eee $4,445.73 
St. Joseph F. and M...... a ee eer ere 7,974.00 
NEW HAMPSHIRE. 

PE Se G0 55h cnn. J. oven Wawona enna eet es eDniese uae’ $3,523.97 
NEW JERSEY. 

CN Siti do kee sis $10,578.37 | Newark Mu ual.. mine $3,881.83 
Merchan:s Mutual . 12.465 03 | Manufacturers... .... .... 2,684.03 
American Mutual..... = er 6,160.97 
Peoples, Newark .......... G,G25.00 | TOMS... 2... 0.25000 - 1,401 82 
Firemens....... ryaiew eee ae S.90O.87 | PEGMBONN. «..6oosccccscccss 1,952.02 
Peoples, Trenton..... ..... 5-473-67 | New Jersey F and M...... 4,239.70 

OHIO. ; 

Re hn rere cee eR | Is isin cs cn Sinessay $9,922.50 
or a EE CO ee 5.Jag.ge’| FIGMORS. «..<..0...0.000% , 1.774.83 
See rere Cremer ee 2,472.42 

PENNSYLVANIA. 
eer Paes $16,192.44 | Lycoming................. $7,891.57 
PURREIIOIIE «66065. c05K0cs eT eee 1,651.35 
Ins. Co. of North America. _19.822.08 | Farmers Mutual.... ... ’ 3,873 45 
Ins. Co. of Pennsylvania... 8,487.50 | Lancaster.......... rab 12,426.66 
National F. and M......... 1,899.73 | Teutonia..... PREIS mee 667.69 
SS Sere 8.992 43 | Penn........ Weaiawie nhs 2,636 82 
PEE Sioa <taeb-ip <aveeax cere 7,324.32 | Allemannia............ ; 1,240.88 
SE Perr ee OU 4 SRA Por eee 1,481.67 
Fire Association........... 35,751.76 

RHODE ISLAND. 
Providence Washington.... 5,562 18 , Equitable.............. ... $4,393.83 
IRs cinco xiv amine cae svs 4 870.22 | Newport F.andM........ 6,582.57 
ee eer 4,814.22 | Roger Williams .......... 4 774-04 

TENNESSEE. 
RII eis oshs <lacka sass = $3,736.26 | eh ancans's smceusenies $4,274.03 
Mississippi Valley.......... 9.599.57 | 
TEXAS. 
I I 6 sk esiwsdc 2 chiday anit hele aartumece chee shween ince ax .. $1,590.15 
VIRGINIA, 
Virginia F. and M......... ome CRE DGMMION 655500000 $5,945.26 
PY 604000005 Peer are 994.52 
WISCONSIN. 

Northwestern.............. $20,844 80 | Brewers.............. --.. $5,775 09 

GREAT BRITAIN. 
North British & Mercantile. $41,537.76 | Imperial................... $28,628 77 
Liverpool and London and Commercial Union......... 43,173 31 

| SR PR PED ioe 199,231.75 | Luncashire .........00200000. 31,127.46 

RENN Sc Ak nme cn eeweNgolen 47,133-32 | London Assurance.... .... 41,603.63 
Se ren rr ... 64,633.44 | Scottish Commercial..... . 18,346.52 
RP sae i cneasamecdede seer 50,520.51 





GERMANY. 


PI a Sanna st thastouetbavnsdedscncescnsdasehesainas $20,077 17 











CANADA. 
Western Assurance........ $11.181.24 | Royal Canadian....... $19 501.18 
sritish America............ 12,818 10 
Se Ia one sinicicexounsescasaesdesssaessueeson $1,312,715.90 
Pee I sais tinue caveuee sch eisnginewscnnepecaann 2,408,431.11 
SI ios tie taken adaltnds te uaeuane bones wean $3,721,147.01 





THE NEW YORK BOARD OF FIRE UNDERWRITERS. 
THE withdrawal of the American, Gebhard, Standard, Merchants, and other 
local fire insurance companies from the Board of Fire Underwriters of the city of 
New York, was the occasion of much interest in fire insurance and general 
business circles in the metropolis during February. The alleged reason for the 
action of the withdrawing corporations was that many of the members of the 
board acted in bad faith, and cut under in the rates prescribed by the board, and 





that the rule requiring that dealings should be had only with members of the 
Board of Fire Insurance Brokers worked disadvantageously with the companies 
which were not favorites of those brokers. 

While the difficulty was pending Judge Van Brunt, of the Supreme court, in 
the case of the Metropolitan insurance company, which sought an injunction 
restraining the Board of Fire Underwriters of New York from expelling it from the 
organization, decided that the injunction should be granted, and said ‘‘ that con- 
ceding that rates of insurance are a necessary element to be consideredin main- 
taining uniformity in policies, yet it is difficult to conceive how such uniformity is 
to be endangered by allowing the members of the Board of Underwriters to deal 
with whom they please. Even ifthe board had the right to fix the commissions 
and the rates at which members may insure particular risks, they could net forbid 
their dealing with particular individuals, That was not necessary to maiftain 
uniformity in policies, and did not tend to inculcate just and equitable principles in 
the business of insurance, and was, therefore, beyond the scope of the authority 
conferred by the charter." 

Ata meeting ofthe board a special committee was appointed to consider the 
cause and cure of the current dissensions, and subsequently a report was presented 
by the committee. The following suggestions, contained in the report, were 
immediately adopted by the board : 


First—The maintenance of such an organization as the New York Board of 
Fire Underwriters, in effectiven»ss and with use to its members, can only be had 
when good faith exists on the part of members to each other, and that any depar- 
ture from such honorable pledges as are required by its constitution and by-laws 
cannot but result disastrously to the whole business. 

Second—That we recommend the board to affirm its conviction that the main- 
tenance of the system of schedule rating is indispensable to equitable charges for 
insuring, and is for the best interests of the property-holders and merchants of this 
city. The effect of such maintenance will be to diminish greatly the liability of 
this city to such large conflagrations as have visited many cities in this country 
within the past forty years. The removal of mansard roofs and the many hun- 
dreds of minor improvements in buildings produced by this system within the time 
it has been in force, demonstrates the truth of this statement. ‘The improvements 
so far made are not sufficiently extensive to justify any decided modification of the 
rates of premiums established in 1873 and since reduced by the improvements in 
buildings in 1874, while the lesses of the past year being but one-third of the aver- 
age of annual losses during the past ten years cannot be regarded as a proper cri- 
terion by which to estimate the losses of the coming years. Any such unwise 
competition for business as that which prevailed prior to the establishment of the 
schedule tariff may be expected to lead to the results then exhibited of companies 
without any great losses by single fires being depleted of their surplus and even 
invading their capitals, and in this weak condition in many cases assuming risks 
in exposed districts to such an unwarranted extent as to make their policies value- 
less for loss by any but a very limited conflagration. 

Third—In view, however, of the improvements already made under the direc- 
tion in a great degree of this board, the greater facilities for discovering and 
extinguishing fires, and the general demand for a reduction of rates, and the pres- 
ent immunity from losses in this city, we recommend that members of the New 
York Board of Fire Underwriters be allowed, until further action by the board, to 
make an abatement from the standard rate upon merchandise and other contents 
of schedule-rated private warehouses, office bui'dings, provision warehouses, and 
storage stores not exceeding 20 per cent, and upon the buildings containing such 
property not exceeding 25 per cent. The deduction to be made from the full ra e, 
including all charges. ‘I here may also be allowed on policies on such property a 
rebate to the insured of not exceeding ro per cent, or a brokerage, including rebate, 
to parties other than the assured, of not exceeding 15 per cent upon the amount ot 
premium, the commission or rebate in all cases to be deducted from the net prem- 
ium only. And that upon all risks classified as dwelling houses and furniture, 
dwelling houses occupied in part as stores, and their contents; churches and public 
schools (which risks are not rated by schedule), the present rates be reaffirmed, 
subject to a rebate or commission of 15 per cent only. Provided, however, that in 
all cases the face of the policy shall exhibit the full standard rate, but the deduc- 
tions therefrom may be made on the ouside thereof 

Fourth—It is recommended further, that in view of the decision of the Supreme 
court of this state in the case of the Metropolitan Fire insurance company vs. the 
New York Board of Fire Underwriters, that the compact with the Board of Fire 
Insurance Brokers be at once abrogated. 

Fifth—We further recommend the repeal of any and all rules prohibiting tae 
exchange of business with companies not members of this board. 


The executive committee of the National Board of Fire Underwriters, at a meet- 
ing held February 25, passed resolutions approving of the action of the New York 
local board in reducing the rates on account of the improved condition of the city, 
and declared that ‘‘ whenever any city has demonstrated by the application of sys- 
tem of schedule rating, the fact of substantial improvement in the character of its 
building as judicious and strictly enforced building laws, and by increased facilities 
for the discovery and prevention of fires, its right to exceptional reduction of the 
rate of insurance, this committee will cordially second proper concessions in 
the rates, as a matter of wise policy, and as being for the best interests of those 
engaged in the business of fire underwriting.” 


QUOTATIONS OF INSURANCE STOCKS. 
THE following sales of New York fire insurance stocks were made during the 
month of February : 


40 shares United States Fire............... darn ngnekte eee te 171 
so ‘* New York Equitable................0+-0sse000+ . ....193 @ 193% 
20 ‘* Mercantile Fire.. KEN Gy VRE EAE St RS RSA Ee AIR hols Se ee g0% 
. owe 2 errs Serer rc rere t tS 89 
Be BO erect cr cersaectianetsns 5 iginiaese ieee ae Winer eee 251 
" ian 3. SO Ore errr rrr rrr rrr rr rr re ir tit so 171% 
an ly , nr mere errr retire ters 328 
Sp. ——- FIO PUIG, 2... ...ns eviccsscicecen cc ccsvsesesnvenscnewesbstsusees 166 
rrr errr Ty tire a rc 102 
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10 shares Lafayette...... eit aces Oe eee er ee ee .- 141 
eed ag.) ica ease dew cuniene Web esaicw tine tbe emeein 140% a 140 
Se ** Peter Cope Fire... 2... sescvdsesescseserecvnssceensceseeeses 210% 
ee a err ere rere eee ee .210% 
ei EE er en rr rere er rier eee 81 
Be) OP NIN ys Sa pis0ic 864 e-vacewaneeedara Sie smecineWs esse vinem enw ealere 60 


At a sale subsequent to the above the following advanced prices were obtained : 


50 shares I se hcsuidd cas wils RO Rea ee Hee Ke nes son ok keine cass veneies 167 
25 tri abs Dikcievce nosesn at asta nuawen cha tenesee ems .113 
10 ‘* Mercantile Marine. . aces 
Great Western Marine.................... 


Io NN I eae eee Io! 
ee Ae I CT DIN sg ace cso cewewenic ng eiisen sci asia ge ealaee as 171 
NS a ee eo err nr ee reer aes ans ae 
to ‘* Lafayette Fire..... eon esl aie PRON EER Oe Gee aims Rea ..150 
so ‘* Peter Cooper Fire....... PAE a ee a dina Meats ad Means ewe 222 
99 4‘ Mercantile Marine................-2-scccesceeceecrceeeceeverces 61 
eo rer eee rer err er ory 110% 


Fourteen thousand dollars. worth of the stock of the Sunbury Fire insurance 
company, of Pennsylvania, was also sold for $120 for the lot. 
Latest quotations of New Orleans insurance stocks were as follows: 


oo Ae eee eee ySA Sores annie aes .++. 62.00 @ 6300 
NE SET ay eae axicnnssiv ask eve Sane e need ae sess es GEOO @ se os 
eRe Te ET COT ETE Ce OTE Ce 80.00 @ 81.00 
NE RR ere eet mC ner tert ter eer rr ror 30.00 @ 32.00 
ee ee fae sane ole vdieo een mew .... 82.00 @ 83.00 
REELS eS ny ert eter eer te Carn nero 23.00 @ 23.25 
) SSR ere ee eee Spee yes Neer nee +++» 29.00 @ 29.50 
Merchants Mutual.......... BARE A Gee ORE Te eee a0 @ 2280 
IE NOD a occa bss nseo gues binkwenvieneow senires i ne 
| eer 19.50 @ 20.00 
New Orleans ...........-. aie eiserea ees .. 25.50 @ 26.00 
ESE A oe eh en here See re ee ee eee . 69.50 @ 70.50 
RE Pe Deedes ape ia glad pulacro Ak asin ew SONaIe hk Cae waewoe Ra —— a 3000 
The following are the last quotations for Philadelphia insurance stocks: 

ar. Sales. 
Pennsylvania Life and Annuity. ................ 0-0. eee $100 $212.00 
i eciceaecanpacc Deinste eras Fe vedtdue sere ga ccage: aan 202.00 
NESE ee ne Sree tr re 50 74.25 
Spring Garden Fire................-. Pownce Nhe ape 50 95 00 
STG ele Perce Oe eer eee Pe eee 230.00 
Insurance Company of North America.................... to 31.00 
NINE i arcisla ve tere pnis Bowe wely Nera ew Woe neii'e oaa weenie 100 440.00 


The prices paid for Boston insurance stocks at the auction sales last month show 
large advances over previous sales. Two hundred shares of the Manufacturers 
insurance company sold at 141; 75 Boylston at 152 @ 152%: 50 Franklin at 108; 
so Neptune at 117@ 117%; 75 New England at 1213 ; and 50 Boston Marine 
insurance company at 144%. The latter company commenced business only one 
year ago. 

The Hartford Courant of F ebruary 27 says: 

There is more being done in the fire companies’ stocks than any other class, and 
at steady to advancing prices. For National 135 is steadily bid, with no stock 
offering under Iyo. The bidding for Connecticut has recovered to the point at 
which it stood previous to the late Main street fire. Orient seems so be firmly held 
at 120, while the offers are quite numerous at 115. The Atlas has recently become 
a member of the National Board, which ought, and as it probably will do, 
strengthen it in the estimation of the public and enlarge the circle of its friends. 
We quote : 


, FIRE INSURANCE. 
Bid, A sked. 
ed a Sa seve esha uu Janene Gee WIGS © eo WCalae baie Whe al 199 201 
CE sancesneince sewers edensaarnenies CR er 190 197 ‘ 
Rar uturcceek tthe DedeRLGeh eee apenteacionceaven. sve SO 
SERS foro crtee eh arareta he Mnreiidien sion sci Sam eM ERO aT SW Weise sia’y abene 135 140 
eee CERES 28 SAREE ere Pee a ee 115 120 
PACES GOL rice akc sk awa eaislaGaWeuaen i akdu baer 110% 112 
PB in 5.0K inte néwesacnees Risased ie paw eR AGENKENaneinwee Res 98 4% 100% 
LIFE INSURANCE. 
iain nc cui iar orueiain od RaP ain COAG ea bh WORT EREEN OME ke eeree ree 490 
I a wicd sina aio ¢ omesae cr csiwes Krmenemesedewedeel exon 166 170 
SiN ca hawicos wee ead bev deWae au erciel IOI pak 
PRE BAO GE DDGONY. 60.5. no is ccteesivee evescsscceoeues 68 72 
Ea el A gis oa aap ea Ge PE ema aed noes eeein 100 
I AMNION 605.30: d hie cn Cecaetib-elee pena gest’ xikie bole abr gI 04 





THE LAY-TARDY DUEL. 


Dr. BENJAMIN D. LAy, who killed Mr. A. H. Tardy in a duel, near Green 
Bay, Miss., Dec. 23, 1874, has written to The Mobile Tribune in defense of him- 
self, and in refutation of the charges made in the press and elsewhere that he 
forced the affair on Mr. Tardy, and ‘‘ acted on that occasion dishonorably.”” He 
also supplies The Tribune with copies of the correspondence between himself and 
severai gentlemen who were present at the duel either as friends of the principals 
or spectators. 

To Col. James M. Williams, who acted as second to Mr. Tardy, Dr. Lay 
appeals for a ‘‘ fair, candid, open statement of the facts of the case.”’ 

Col. Williams replies that ‘‘I feel that my presence here and the friendly rela- 
tions maintained with you are the best possible indorsement of your honorable 
action on the field.’" He declines, however, from reasons of policy, to make a more 
specific statement at present. 

Dr. Scales, surgeon for Mr. Tardy, replies, in answer to a similar request from 
Dr. Lay, ‘‘ The presence of yourself and the friend of the other unfortunate princi- 
pal in this city, under such circumstances, is a sufficient vindication of your action 





on the field.” He declines to go into particulars, ‘‘as the matter will doubtless 
undergo investigation through the courts, and, as I shall be called upon as a wit- 
ness, greatly prefer to observe silence until my evidence is elicited.”’ 

Capt. P. U. Murphy, who was Dr. Lay’s second, in answer to a series of ques- 
tions propounded by Dr. Lay, declares that he did all that he could to prevent the 
duel ; that all the resistance to his efforts came from the other party; that Dr. Lay 

> . . 

never expressed reluctance to settle the affair without recourse to arms; that Dr, 
Lay never manifested the slightest desire to interfere with Capt. Murphy's man- 
agement, either to press or retard matters; that when the style of weapons was 
spoken of (Dr. Lay being the challenged party and having the choice), Dr. Lay 
said, ‘‘ Let them choose, because all are alike indifferent to me, who am not much 
skilled in any; "’ that the final note between the seconds was not shown to Dr. Liy 
until he had gotten over the Mississippi line, and until then he had not known 
whether the fight was to take place or not; that there was no choice of positions on 
the ground, nor difference in the pistols used; that there is reason to believe that 
the charge is untrue that Mr. Tardy was so nearsighted that he could not see Dr. 
Lay at the distance chosen; that doth pistols were discharged at the word one, ard 
so exactly together as to make but one prolonged sound ; and that there was noth- 
ing, from the inception of the affair to its fatal termination, that was improper or 
unbecoming. 

Major W. H. Ketchum, a spectator, replies that ‘‘ I saw nothing in your conduct 
in any way unbecoming a gentleman of the strictest honor."’ 

Dr. A. J. Reese responds: ‘‘I believe that every gentleman present will testify 
to the high-toned and honorable bearing of both parties on that occasion.” 

In his letter to his late second, Capt. Murphy, Dr. Lay thus writes of the state of 
his feelings in relation to the fatal meeting with Mr. Tardy: 

Since that ‘‘ affair,’ [ have been constantly assailed in the public prints and in 
the conversation of individuals. These unfavorable statements, so detrimental to 
my honor, as well as to the honor of the two gentlemen who acted as seconds, 
remain uncontradicted. Should they continue so they will go down to posterity as 
the ‘‘ history” of the ‘‘ affair,’ and my children will be shamed. 

These attacks, my dear captain, are so persistent and so shameful, that I suffer 
far greater grief from them than from the original ‘‘ affair,’ and I announce to you 
now that I find it beyond my power to bear them with patience. I therefore ask ot 
you and Col. Williams that you will make a full and free statement of all that 
passed on that melancholy occasion. Forgive me if I feel that it should have been 
sooner made. 

I beg that you will not think that Iam questioning your judgment in this matter, 
but, taking into consideration the daily laceration of my feelings from-these reports, 
from which I can have no exemption by any statement of mine, for you know that 
when I placed my honor and my person in your hands, that you became my mouth, 


for my lips are sealed. I entreat you, therefore, to come to my relief and save me 
from the infliction of those tortures which are to me worse than death. 


The above synopsis of Dr. Lay’s statement is printed without solicitation from 
him or his friends, and simply in the spirit of fair play. Copies of The Mobile 
Tribune containing the statement were evidently forwarded to all of the insurance 
journals except THE SPECTATOR. We went to some trouble to obtain a copy from 
the office of publication. As the case is undergoing judicial investigation, the 
statement of Dr. Lay and the parties concerned in the duel will be tested by other 
evidence, and actual facts will be elicited. Until then further comment may with 
propriety be postponed. 


THE ATNA LIFE. 


THE following comparison of figures will exhibit the growth of the A¢tna Life 
insurance company during the past year. 


1873. 1874. 
Boe le oh A Eee $4,818,515 $4,604,641 
Se errr rer 1,410,021 1,461,056 
EE DG k huni w ible aw acNigpaie oa ween nore 1,664,037 1,276,375 
Dividends to policyholders............... nae 1,411,576 1,347,202 
ME icin aie inn pa Dace se Seno bMaaeayolwos oe Sh 19,204,787 20,657,603 


The surplus this year over all liabilities was (according to the Massachusetts 
standard) $1,561,810. The surplus was materially increased, justifying an increased 
dividend to policyholders. The number of policies issued in 1874 was 9,716, and 
they insured $15,182,309. The whole number of policies in force Jan. 1, 1875, was 
55,572, insuring $94,506,992. 

The tna Life insurance company was incorporated in 1820, though it did not 
begin active business until some years later. And this is the story of its life: Its 
entire receipts from its policyholders up to Jan. 1, 1875, were $53,562,659.52; it 
has paid during the same time to policyholders, $24,973,089.45, and there is left in 
the possession of the company to provide for future claims, $20,657,603.56. The 
average expenses of the management of the company during its existence have 
been less than 12 per cent, and the expenses during the year 1874 were 2 per cent 
less than the average expenses since the commencement of the business. The 
company now ranks among the six greatest life insurance companies of America, 
and there are but two or three in England, the birth-place of life insurance, which 
equal it in largeness of assets. The assets of the 4Ztna Life are mainly distributed 
among the items of loans to states, counties, and cities, bonds and mortgages, 
United States and railroad bonds, and ‘‘ cash.” There is every evidence of a judi- 
cious investment of the funds committed to the keeping of President Enders and 
the board of directors. The Aitna Life owes much of its present eminent standing 
to its present corps of officers. The president, Mr. Enders; the secretary, Mr. 
English, and the superintendent of agencies, Mr. Webster, have been practical 


workers in the field of life insurance, and have brought to their present positions 
that energy, industry, and breadth of ideas so necessary to the building up of a 
great life insurance company. 
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THE MUTUAL BENEFIT LIFE. 


AMONG the spirited workers for the Mutual Benefit Life insurance company, of 
Newark, N. J., in other fields, is Mr. James B. Niver, the state agent for Massa- 
chusetts. He has with characteristic energy issued a circular to agents within his 
jurisdiction announcing his appointment, and urging renewed efforts to secure 
new business, and retain the old. He is making fine headway for the company in 
the Old Bay state. 

Among the literature of the new year issued by the Mutual Benefit Life, we find 
an address to policyholders by President Grover. It is exceedingly well written, 
and contains some information about this grand old company which we think will 


prove of general interest. We make an extract: 


The company commences the year 1875 with the largest reserve required by the 
most stringent rules to meet its obligations on policies—to pay all legal elaine 
against it—and with the means on hand to pay off the twenty-ninth and thirtieth 
dividends during the year; leaving a surplus large enough for any contingency 
known in the business of life insurance. It is now thirty years since the company 
was founded; at the end of this period, after paying the families of 4,229 deceased 
members the sum of $17,186,014.82, and returning in dividends to the insured 
$16, 362,010.85 (in addition to which there is to be paid in 1875, dividends due and 
unpaid, $278,487.32, and the twenty-ninth and thirtieth dividends, making together 
$3,225,816.05), the company have assets amounting to $30,533,429.94, which it 
holds in trust to meet its obligations to policyholders and all other indebtedness, as 
shown by the annual statement hereto appended. 

The theory on which this company is formed is, that the directors, as the repre- 
sentatives of the members, constitute the fountain of power. Officers and agents 
are the servants, whose business it is to discharge the duties they have agreed to 
perform, as required by the rules and regulations adopted by the directors. Edu- 
cated in these doctrines, the directors know and feel the responsibilities resting on 
them; they give more diligent attention to their duties, and become well informed 
as to all the business of the company, which in some form passes before each of 
the directors for action. The officers, held to strict accountability, and required to 
make frequent reports on all essential business, are kept more diligent in their 
duties and faithful to their trusts. Instead of assuming independent control of the 
company’s business, they are satisfied to act as earnest but subordinate co-workers 
with the directors. Working thus in harmony and in order, no collision occurs in 
the united efforts made to advance the company's interests. 

rhe directors, by frequent meetings for consultation, and personal supervision 
of the executive, financial, and other departments of the company, as well as in 
devising plans for its welfare, have faithfully and diligently watched over and 
guarded the interests of the members. Twenty-four meetings of the character 
named, at which a majority of the board were present and acting, have been held 
during the year. 


THE GLOBE FIRE, OF CHICAGO. 


SINCE the Globe insurance company, of Chicago, Ill., was organized and began 
business in 1865, it has taken in premiums $1,792,760.21 and paid out for losses 
$484,054.57. The bulk of this business has been done since 1872, when that able, 
energetic, and experiened underwriter, Mr. S. P. Walker, took the secretaryship and 
management of thecompany. It is now doing business in nineteen states, and 
seeking rather to improve the quality than the quantity of its risks. The financial 
condition of the Globe insurance company appears to be all that could be desired. 
The capital is $300,000, and the assets on January 1 last amounted to $714,862, 
well invested in loans on mortgages, United States bonds, first mortgage railroad 
bonds, national bank stock, and other equally desirable securities. Mr. George F. 
Harding, one of Chicago's most respected citizens, is president; Mr. Walter Kim- 
ball is vice-president, and Mr. Walker continues to look after the affairs of the 
company as secretary; and surely under such management it may be safely com- 
mended to the confidence of the public. Besides efficiency at headquarters, it has 
the advantage of a large corps of capable agents, who are under instructions to 
accept only the best kind of business. Thus the solid strength of the company is 
maintained, and it is always able to offer first-class indemnity to its patrons. The 
marine business of the company for the coming year will be in the hands of Messrs. 
George C. Clarke & Co. As an illustration of the extreme care with which the 
Globe is managed, we make the following extract from a circular issued by Secre- 
tary Walker to the agents of the company in January : 


It is with much pleasure that we call your attention t» the present flattering con- 
dition of thecompany. We feel that we are largely indebted to your faithful efforts 
during the past year that, notwiths anding the severe loss in the fire of July 14th, 
and the opportunities offered to all who were disposed to make use of the same to 
injure the company, our business has continued to grow each month, and we are 
satisfied that with the evidence of the improved condition of the company, and the 
knowledge of the prompt payment of all claims for losses, you will not find it diffi- 
cult to give the Globe a fair share of desirable business. We do not so much 
desire to enlarge our business as to improve it, and to this end we enclose here- 
with a few rules in regard to risks, which we expect you will faithfully observe. 


THE MILWAUKEE MECHANICS MUTUAL. 
WE feel warranted, upon an examination of the statement of this company, and an 
inquiry as to thecapacity and standing of its managing officials, to recommend it to 
the confidence of the American public. First, as to the financial condition of the 
company. Its assets amount to $671,491, of which $218,897, or nearly one-third 
of the whole, are in United States sixes of '81, $50,000 in Milwaukee city water 
bonds, $44,600 in cash, $12,071 in real estate, and $12,577 in mortgages. This is 
a remarkably clean showing; one wh'ch many more pretentious companies might 
be gratified to make. The re-insurance liability on the term business of the com- 
pany has been reckoned pro rata. 
the company’s liabilities, faithfully calculated on the plan required by the New 
York department and applied by us when testing the condition of the Agricultural, 


We have before us a statement of this part of. 





of Watertown. By this calculation the unearned premium indebtedness on the rst 
of January was $229,823.08. Deducting all liabilities, there is a cash surplus of 
$137,388. Second, as to the officials of the Milwaukee Mechanics. They are 
among the most respectable and responsible German citizens of Wisconsin. Mr. 
Charles Preuser, a gentleman of wealth and social eminence, is president ; Mr. 
Adolf J. Cramer is secretary. Among the maxims of the managers are these : 
The business is conducted with the strictest economy. Profits are exclusively 
used to increase the accumulations of the company and thereby the security of 
policyholders. It is conservative in writing, and limits its risks in business locali- 
ties to such amounts as not to endanger the company in case of large fires. Since 
it was incorporated in 1852 it has received for cash premiums $1,268,433 and paid 
out for losses $536,630; a good proof ofits backbone. We think that there is the 
best evidence of the soundness of this company, and that whatever may be the 
general objections to mutuals they cannot apply to the Milwaukee Mechanics. It 
ought to be cordially welcomed into all the states. 


THE NORTHWESTERN NATIONAL FIRE, OF MILWAUKEE. 


WE announced not long ago that this representative company of the northwest 
had increased its paid-up capital to $600,000. It is now in splendid condition, a 
large part of its assets being in United States bonds and other securities easily 
convertible ; it is doing business in fifteen states at strictly National Board rates 
(being a member of the organization), and its receipts are largely and constantly 
adding to its strength. The Northwestern National is already the great leading 
fire insurance company in its section of the country. It its destined to become in 
a few years one of the great companies of America, ranking with the Atna, Con- 
tinental, Franklin of Philadelphia, etc. One reason for its future success is that it 
is exceptionally well officered. The Hon. Alexander Mitchell, the eminent capi- 
talist and member of the Forty-third Congress, is president. Mr. E. D. Holton, 
one of the best informed and widest known underwriters in the West, is vice-presi- 
dent and managing man. Mr. Frank H. Whipp is the energetic and popular 
secretary. This is astrong team. Another reason for the future greatness of the 
company is that it will take advantage of the provisions of the new special surplus 
reserve fund act which is to be passed by the Wisconsin legislature, and lay aside 
annually a part of its earnings as an extra bulwark against destruction from sweeping 
fires. ‘Ihe reserve fund act is modelled upon that passed by the New York legisla- 
ture last year through the instrumentality of Superintendent Chapman, and was 
introduced into the Wisconsin legislature at the desire of Vice-President Holton, 
who proposes to have his company avail itself ofits benefits. This willingness on 
the part of the stockholders of a company to relinquish a portion of its annual 
earnings, that the corporation may be strengthened for the benefit of its customers, 
is the best possible evidence that a secure foundation and not selfish gain is what 
is sought after. The Northwestern National is built upon this solid foundation, 
and adversity will never be able to overthrow it. 





THE NEW YORK LIFE. 

WITH the Ist of January began the thirtieth year of the existence of the New York 
Life insurance company, Born in 1845, it grew slowly but healthily until the great 
impetus to the business of life insurance was reached in the closing years of the 
civil war, when it leaped into its present prominence among the corporations of 
the world. The statement of the company made at the beginning of the year, 
showed that it now possesses in assets the vast sum of $27,348,667. This is an 
increase in twelve months of $2,830,660. A page of eulogy could not speak more 
effectively of the mighty hold that this company has upon the confidence of the 
American people than these figures do. And even when we descend to details, the 
figures do not lose their magnitude. In bonds and mortgages there are invested 
$16,828,955; in United States, New York city and other stocks, $4,970,136, and there 
are on hand in ca-h, $1,751,133. But the New York Life has the future happiness of 
a great multitude in its keeping. Its policyholders number nearly 50,000, and they 
extend from ocean to ocean and from the lakes to the gulf. In 1874 it paid out 
to its beneficiaries $1,469,686, and there were $370,955 in addition applied on the 
1st ot January to meet claims matured but due after that date. From the undi- 
vided surplus of $2,184,724.05, remaining at the beginning of the year, the board 
of trustees declared a revisionary dividend, available on the settlement of the next 
annual premiums, to participating policies, proportionate to their contribution to 
surplus. It is needless to dilate upon the advantages in taking policies of insur- 
ance in such a company as the New York Life. Its very greatness is a guarantee 
of its soundness, and the character of its officers is a guarantee of economy in man- 
agement and a liberal return annually of dividends to policyholders. Among the 
trustees of the New York Life are such well-known citizens as Horace B. Claflin, 
William H. Appleton, David Dows, Henry K. Bogart, and William A. Booth, and 
in President Franklin and Vice-President Beers and their force of helpers the com- 
pany has managerial strength of the highest order. 


THE ALLEMANNIA FIRE, OF PITTSBURG. 


THE statement of the Allemannia Fire insurance company, of Pittsburg, for 
January 1, is very favorable for the company, and will have the effect of increasing 
the regard for it already felt among those seeking reliable insurance In a 
circular to agents, Mr. Mattullah, the general manager, remarks that the com- 
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pany has capitalized $50,000, and paid a ten per cent cash dividend during the 
past year, leaving a net surplus of $43,000, which he justly claims to be, all things 
considered, a handsome showing. He calls attention to the fact that the gentle- 
men selected by the insurance commissioners of Kentucky, Ohio, and New York, 
to examine the condition and fix the market value of its investments, were 
unable to find any but /rs/lines and ferfect titles, nor a single case where the 
market value of the real estate mortgaged was not at least dowd/e the amount 
loaned thereon. This, for a company having over $300,000 thus invested is, as he 
says, a flattering testimonial to its attorney and finance committee. He further 
says that it has avoided giving assets that might be objected to upon technical 
as well as other grounds, and has also calculated its liabilities at the highest 
figure, and adds, as a proof of it, that every examining commissioner has credited 
t with a larger surplus than it has claimed. He gives as a reason why the 
assets do not reach the $500,000 anticipated in a former circular, that he has been 
largely engaged for the previous three months in lifting agencies and canceling 
risks not of a thoroughly satisfactory character, holding that expenditures of that 
sort must prove the best investment in the end, even though the volume of current 
assets is depleted thereby. 

The branch office of the Allemannia Fire in New York is under the management 
of Messrs. J. E. Dame & Co., who are favorably known among the underwriters of 
the metropolis. 


LYCOMING FIRE INSURANCE COMPANY. 

THE Lycoming Fire insurance company, of Muncy, Pa., began the current year 
with gross assets of $5,539,452 67. Of this large sum $515,430.27 consisted of cash 
assets, and the balance of the premium notes of members, which are subject to 
assessment at any time, to pay all claims against the company. The person hold- 
ing a policy issued by the Lycoming, therefore, has a guarantee of indemnity— 
first, in the large cash accumulations of the company, and second, in the pre- 
mium notes. We believe that policyholders could not possibly be more strongly 
secured than by this plan. 

A practical illustration of the effective working of this system, and a conclusive 
proof that the Lycoming is thoroughly reliable under it, is furnished in the experi- 
ence of the company in connection with the great Chicago fire of 1871. The com- 
pany during that year sustained losses amounting to over one million dollars, all 
of which were paid at or before maturity in full, mainly out of the proceeds of its 
premium notes. After such a test the ability of the company to meet its losses 
under any and all circumstances could no longer remain a matter of doubt. 

Insurances with the company may be effected by the mutual or the cash plan. 
As on the one hand the profits arising from cash insurances go to the benefit of the 
members, so on the other hand the entire mutual capital stands as a guarantee to 
those who insure on the cash plan. The Lycoming has stood the buffets of thirty- 
four years and has paid in losses during that period $5,553,683.21. Notwithstanding 
the expenditure of that vast sum it is to-day stronger than it ever was, and stands 
upon the threshold of a still more prosperous future. That it is under the most 
competent management its long career of success amply attests. 





THE AMERICAN NATIONAL LIFE AND TRUST. 
THE examination of witnesses in the case of the application of the insurance 
commissioner of Connecticut, to the Probate court in New Haven,for the appoint- 
ment of a trustee to wind up the affairs of the American National Life and Trust 
company, was continued in February. The Hartford Courant contains the follow- 
ing condensed report of the proceedings in court : 


The investigation has been continued without developing any specially new 
facts. Much time has been expended in trying to get at the exact cost of the 
insurance building, but as the books of the company are loosely kept and no accu- 
rate construction account could be shown, the whole matter is still in doubt, 
though the representatives in the prosecution for the state have no doubt where 
considerable of the money went. Mr. Noyes, the president of the company, in 
his testimony admits that the amount ($350,000) which the building is said to have 
cost, was not paid out in cash, but that it includes estimates of savings—money not 
expended—which are properly to be considered as expenditures. His statements 
on this point have been of the most astounding character as financial discoveries. 
Nowhere on the books does it appear that any estimate of cost to exceed $140,000 
was made, yet the accounts show that Thompson, Smith & Sperry, builders, re- 
ceived in cash about $170,000, and that there was a total expenditure of over 
$258,000. Plans and specifications were offered on Tuesday, and it was admitted 
that they were drawn after the building was completed, and mostly since this trial 
began. 


All the testimony is understood to be in, and argument of counsel, which is ex- 
pected to consume several days, will be had in March (beginning on the 8th 
instant), to which time the case was adjourned by Judge Phelps. 





THE PHCENIX FIRE, OF HARTFORD, 
FROM a copy of the statement of the Phoenix insurance company, of Hartford, 
Conn., on the first day of January, 1875, we learn that the assets then amounted to 
the large sum of $1,852,302.82 ; a handsome increase over the assets in possession 
at the beginning of the previous year. A large percentage of these assets con- 
sisted of first-class stocks and bonds, real estate and cash. The Phoenix is thus in 
admirable condition to carry on business over an area limited only by the bound- 
aries of the country. It can truly be called a national company, for its shield pro- 


~~ ' 





tects the interests of property-owners in nearly every state in the Union. The 
western department of the Phoenix is under the management of General Agent H. 
M. Magill, who has no superior in the western country as an energetic, prudent, 
and intelligent underwriter. Mr. Magill has recently issued a circular to the agents 
of the company in Indiana in relation to the bill now pending in the legislature of 
that state, advancing the rate of taxation on the premium receipts of companies 
from three to five percent. Mr. Magill calls upon the agents to combat with all 
their might the proposed alteration in the law. ‘‘ Enter your protests,’’ he says, 
‘‘ by letters to your representatives and sentators, and in every possible way lend 
your energies and experience to the defeat of what we can but deem an obnoxious 
measure; and whatever you do, det it de done at once, for time is money.’’ This 
lively appeal shows how wideawake General Agent Magill is to the interests of 
sound underwriting within his domain. Not only the Phoenix but the insurance 
business generally may consider itself fortunate in having such a sentinel on the 
watch-tower. 





THE WASHINGTON LIFE, OF NEW YORK. 

WE learn from the fifteenth annual statement of the Washington Life insurance 
company, of New York, that the net assets on the 1st of January last amounted to 
$4,084,569.33. The receipts in 1874 were $1,246,540.42, and the disbursements to 
policyholders $562,711.19. There is some information contained in the last state- 
ment of this skilfully managed company which will prove to be of much interest to 
its policyholders and to the public. A very considerable increase has been made 
in the dividend of 1875. The interest-bearing assets of the company materially ex- 
ceed its liabilities. And the officers are enabled by the past success and present 
high standing of the company, to make the following references to it and its pecu- 
liar plans of doing business: : 

The constant increase of the surplus for many years furnishes satisfactory evi- 
dence that its affairs have been properly managed. Amalgamations and all 
accumulations from that and similar sources, have been and will continue to be 
carefully avoided. Shunning all alliances, it is contented to stand upon its indi- 
vidual merits. The company holds itself responsible for the payment of its policies 
even if the premiums be unpaid, frovided the cash value of all dividends to the 
credit of such policies are sufficient to pay the premiums to the date of the party's 
death. This feature is peculiar to this company, and is appreciated when known by 
the insuring public. 


THE HOMESTEAD FIRE, OF WATERTOWN. 

THE Homestead Fire insurance company, of Watertown, New York, is issuing 
what are substantially term policies, on a new plan. A policy is given for one 
year, premium for one year only being required ; but the company enters into an 
agreement to renew the policy for two years more—making three years in all—for 
the same amount of premium as required for one year; to be paid before the one 
year policy expires. The following explanation is given toits agents by the com- 
pany: 

The advantages of this plan to the insured are that it divides the payment and 
gives him one whole year’s time upon one-half of the premium, makingit very 
much lighter and easier for him; and if a fire occurs during the first year he 
receives the full amount of the loss and really pays for premium a much less sum of 
money than would have been required by the old plan. The advantage of this 
plan to the agent is that by requiring a less premium in cash down and giving one 
year’s time upon half of it it will make insurance so easy that no one can object tu pay- 
ing the amount, and much more businesscan be done. Collectionsalso will be easier 
and payments more promptly made. One-half the premium will be required on or 
before the commencement of the second year, thus securing its payment in ad- 
vance. 

It is stated that this plan has worked successfully so far. It has been devised to 
obviate the necessity of reckoning re-insurance liability on term policies under the 
department rule. , 


THE METROPOLITAN LIFE. 
NOTWITHSTANDING the depressing influence of ‘‘ hard times’’ the Metropolitan 
Life made a long stride ahead last year. There were 8,280 policies issued. Its 
assets were increased over a quarter of a million, being now in excess of 
two millions of dollars, and the increased accumulations are all in cash and 
interest-bearing investments. The surplus, entirely for the security of policy- 
holders, was augmented, and is now $376,018.53 over and above re-insurance 
reserve and all liability. The premium income and interest receipts were larger 
than any previous year; and a lower expense ratio attests economical expendi- 
ture. By the same prudence and care in management, the same liberality and 
promptness in all respects to policyholders, the company will make the same satis- 
factory progress this year. It has a corps of faithful workers in the agency field, 
who heartily believe in the company and take pride in building it up, and all their 
efforts are efficiently seconded by Messrs. Knapp & Hegeman, who preside at 
headquarters. 





THE NEW ENGLAND MUTUAL LIFE. 
THE leading Massachusetts life insurance company presents its thirty-first annual 
exhibit of its’ business and assets. On the last day of the year it had in gross 
assets $13,361,347. This great sum was invested in the best possible manner; 
loans to states, cities and towns, and on mortgages, United States securities, Bos- 
ton real estate, railroad, bank, and Boston Gas company stocks being the bulk of 
the investments. The premiums received in 1874 amounted to $1,397,447, and the 
company distributed amo-g the heirs of its policyholders the handsome sum of 
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$831,457, and among the holders of endowment policies, $71,300. The New Eng- 
land Mutual Life is one of the oldest of American companies, having been incor- 
porated in 1843 (the year in which the Mutual Life of New York was started), and 
its long career has been one of steady growth. Some younger companies may 
have shot ahead of it inaccumulating assets, but none have earned a greater degree 
of confidence from the people among whom they have had their being. This unfal- 
tering trust of a community so careful and thorough as that of Boston, is the best 


possible recommendation that the company can have to the confidence of the coun- 


try atlarge. The New England Mutual Life is in charge of an admirable work- 
ing force of officers and a board of directors composed of the best citizens of Bos- 
ton, who are proud of the company and determined that it shall ever maintain the 
high character that it has won. 


RETIREMENT OF PRESIDENT CROCKER, OF THE UNION 
MUTUAL LIFE. 


l'HE Boston Advertiser contains the following notice of the resignation of Pres- 
ident Crocker, of the Union Mutual Life insurance company, and of the election 
of the Hon. Henry S. Washburn as his successor : 


The Hon. Henry Crocker has resigned the office of president of the Union 
Mutual Life insurance company. Mr. Crocker has been connected, officially, with 
this company since its organization in 1849, and its president since 1861. He 
retires now on account of his advanced age, his health and strength no longer per- 
mitting him to bear the burdens of the office. During his presidency the institu- 
tion has risen to a deservedly high position as one of the safest and best managed 
life insurance companies in this country. In accepting his resignation the directors 
passed resolutions expressive of their high esteem for Mr. Crocker, and the abilit 
and fidelity with which he had discharged the duties of his office. He will still 
continue with the institution as a director, and give to it the aid of his ripe experi- 
ence in life assurance. 

At a meeting of the directors of the company held yesterday, the Hon. Henry S. 
Washburn was unanimously chosen president, Daniel Sharp, Esq., long the vice- 
president, declining to be a candidate for the position. Mr. Washburn has been 
a director of the company for several years. e is well known in this community, 
has held many positions of trust and honor, both public and private, and will brin 
to the discharge of his new duties much energy and ability. Assisted by a boar 
of directors composed of some of the best business men in this city, the Union 
Mutual will continue to command the confidence and respect of the public. 





HIRED ASSETS. 


THE ollowing ‘‘ confidential letter,’’ alleged to have been written by the secretary 
of the Sunbury Fire insurance company, of Pennsylvania, when an examination of 
its condition by Commissioner Forster was pending, appears in the columns of 
The Pittsburg World: 
(COPY.) 
SUNBURY, September 23, 1873. 
DEAR SiR: Can you not secure us a loan on our bonds of $10,000 for a year? 
We own real estate enough, but the trouble is with the cash. This panic has made 
a fearful thing for us. We must have some money ; also, i Forster, I must have 
the use, temporarily, of some bonds or other securities. ow is this to be done? 
Confidentially. Very respectfully, 
C. A. REIMENSNYDER, Secretary. 


The paper from which this was taken also alleges that its editor has seen a letter 
written by an officer of the Sunbury in which he asks for a remittance of $750 to 
meet liabilities, as ‘‘we have no money.” This is a queer condition of things for 
a company which claimed to have assets of over $200,009. 





ONE WHO WAS ‘‘ TERABLE BLACKGORDED."” 


IT has been rumored that there are wild cats in West Virginia. The general 
agent of the National Board of Fire Underwriters has received the following letter 
vindicating the character of one of the accused, coupled with a promise to join the 
National Board : 


T. H. MonrGuMeEnry, Esq., N. Y. City. 

RESPECTED SiR: Mutch is sayed of W. Va. insurance. Among the No. that 
are being terable blackgorded is the , of This place. There is no such a thing 
as an ——— co at this time. are about to file our Application for a chorter of that 
name, and ‘are now discussing the proprity of gowing into the Natianal board. I 
am instructed to coraspand with you as to what the probabel expence would be to 
connect with the N Board. Pleas let me here from you by return mail. We 
expect to do a general Agency business with at least $150,000 payed in, and very 
prabel $250,000. Yours, 








THE NIAGARA FIRE, OF NEW YORK. 


Tue Niagara Fire insurance company, of New York, had a most gratifying expe- 
rience in 1874. Its receipts were larger than in any previous year. This is regarded 
by its stockholders as very good evidence that it is in the best of hands, with Pres- 
ident Howe and Vice-President Notman at thehelm. The statement, Jan. I, 1875, 
showed assets of $1,475,397, distributed as follows: United States bonds, 
$823,450; state and city bonds, $133,193; mortgages, $126,974; call loans, 
$244,338 ; real estate lease, $11,000; premiums in course of collection, $116,625, 
ind cash on hand, $19,812. After making a sufficient re-insurance reserve 
(438,391), and providing for all other liabilities, the Niagara is able to report a net 
Surplus, over its $500,000 capital, of $426,524, which gives the company’s shares a 
Sook value of eighty-five per cent premium upon their par value. The Niagara 





Fire is one of the best and strongest companies in the United States. It is con- 
trolled by the ablest underwriting talent, and, managed in the future as it was in the 
past year, the splendid reputation which it has earned will be steadfastly main- 
tained. 


THE GEORGIA HOME FIRE. 

ORGANIZED in 1859, the Georgia Home insurance company, of Columbus, Ga., 
has had a career of marked success, and during that time has been the medium of 
indemnifying losers by fire in the munificent sum of $1,200,000. The company now 
has agencies at all prominent points throughout the Southern and Southwestern 
states. Its capital is $300,000; reserve for re-insurance, $76,480. All other obli- 
gations, $18,900. Net surplus, $126,010, and its assets, therefore, $513,390. It is 
skilfully managed by a corps of officers headed by J. Rhodes Brown, president; 
Samuel S. Murdock, secretary, and George W. Dillingham, treasurer ; gentle- 
men of prominence and recognized worth in the state of Georgia. The Georgia 
Home has grown by careful underwriting and prompt settlements with its custom- 
ers into a great popularity throughout the Southern country. Its prosperous past 
is an earnest of a still more successful future. The company has recently had the 
good fortune to secure the services of Mr. D. D. Johnston, of Atlanta, as special 
agent. 





THE ENTERPRISE FIRE AND MARINE, OF CINCINNATI. 


THIS company is about to enter the state of New York, and otherwise extend its 
agency business. We learn from its statement of January 1, that its capital stock 
is $300,000 paid up, and its assets $420,000. The latter appear to be distributed 
among a good class of investments, and the liabilities are, so far, very small. The 
Enterprise is backed by a number of the most substantial business men of Cincin- 
nati. Mr. John W. Hartwell is president, and Mr. James W. McCord, secretary, 
and among the directors are Thomas Sherlock, president United States Mail Line 
company; Theo. Cook, president Fourth National bank; A. S. Winslow, vice- 
president First National bank; L. A. Harris, ex-mayor Cincinnati; John Shillito, 
of John Shillito & Co. ; George T. Stedman, of Barbour, Stedman & Herod; and 
R. M. Bishop, of R. M. Bishop & Co. 





A RECEIVER LOOKING FOR LOST ASSETS. 


BILLs have been filed by Mr. Turpin, receiver of the late A2tna Fire insurance 
company, of Chicago, against N. F. Merrill, president, and John F. Bloomington, 

secretary of the company, and Smith Whittier, alias Dr. A. G: Olin, father-in-law 

of Bloomington, asking that they may be required; to account for certain assets of 
the late company spirited away by them. These assets appeared in the statement 
of the company's condition made by these persons to the Missouri company, and 

when Mr. Turpin became receiver he could neither find them nor a trace of them. 

Mr. Turpin alleges rascality, and it will be for the courts to determine. Merrill is 

a man of means ; Bloomington is editor of an insurance periodical. 





THE AMAZON, OF CINCINNATI. 


Mr. J. M. DE Camp, a very capable and popular underwriter, who was seven years 
with the old A2tna, of Hartford, is the present state agent of the Amazon insurance 
company, of Cincinnati, with headquarters at Albany. This company now has 
forty-five agencies in the state of New York. Its financial statement of January 1, 
1875, showed that it had gross assets then of $935,501, of which $222,773 were in 
bonds of the United States, $228,944 in real estate in the city of Cincinnati, $201,360 
in loans on improved reales:ate, and $63,705 in cash. After all liabilities were 
substracted the company had $435,501 surplus. This is an excellent exhibit o 
strength and placcs the Amazon very creditably before the country. 





THE NEW JERSEY MUTUAL LIFE. 
IN the notice of the new statement of the New Jersey Mutual Life insurance com- 
pany, in the last number of THE SPECTATOR, there was an error in figures which 
we take the earliest opportunity to correct. For net assets of $1,451,741, read net 
assets of $1,684,044. The company deserves all the good things we said of it last 
month, and additional eulogy for a better showing by $233,000 than we gave it 


credit for. 
TRAE 





Es 


INSURANCE LEGISLATION. 


MEASURES AFFECTING INSURANCE IN THE STATE LEGISLATURES. 


AT the time we close our columns for the month, no action has been taken in the 
New York legislature upon the several bills before it affecting the fire and life insur- 
ance interests. It has been impossible, we understand, for the insurance com- 
mittees of the two houses to get themselves together to consider the business 
referred to them, and until they do meet no progress will be made in settling the 
insurance legislation of the session. 

The following bills have been introduced since our last issue : 


Introduced in the senate, Feb. 3, by Mr. Tobey— 


AN ACT 40 authorize fire insurance companies to loan surplus funds outside of the state 
of New York. 


SECTION 1. Itshall be lawful for any fire insurance company organized or 
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incorporated under any laws of this state to invest or loan any or all surplus ‘noneys 
it may at any time have, over and above its capital stock and all other liabilities, 
including a re-insurance fund computed on the basis adopted by, and according to 
the requirements of the insurance commissioner of this state, in bonds secured by 
mortgages on unencumbered and improved real estate in either of the United 
States, worth roo per cent more than the sum loaned, exclusive of buildings 
thereon, unless such buildings shall be insured, and loss, if any, made payable to 
the company. 

Introduced into the Senate February 24, by Mr, Middleton— 

AN Act to amend an act entitled ‘‘ An act for the incorporation of insurance 
companies.” . 

SECTION 1. Section 19, of chapt~r 466 of the laws of 1853, entitled ‘‘ An act to 
provide for the incorporation of fire insurance companies,” is hereby amended by 
adding after the word ‘‘stock’’ in the third line of said section, the words follow- 
ing, to wit: ‘‘ Or increase its powers, or change its name,’’ and by adding after 
the word ‘‘ increase "’ in the sixteenth line of said section, the words following, to wit: 
‘‘In case of the application for the increase of its powers, the certificate of the 
attorney-general required by section ro of the said act, and in case of the applica- 
tion of change of name, the certificate of the superintendent of the insurance 
department required by section 4 of said act.” 


A bill has been introduced into the New ‘Jersey legislature, providing that when- 
ever it shall appear by affidavit of a credible witness that there is ground to believe 
that any building has been maliciously set on fire, or attempted to be set on fire, any 
coroner, sheriff, or justice of the peace of the county in which such crime is supposed 
to have been committed, to whom such affidavit shall have been delivered, and who 
shall be requested by the president, secretary, or agent of any insurance company, 
or by twoor more reputable freeholders, to investigate the truth of such belief, shall 
doso forthwith. If any person or persons are found to be implicated in the incendiary 
act they shall be sent before the grand jury, and the witnesses against them shal] 
be put under bonds for their appearance. 

The committee of ways and means of the Pennsylvania legislature have agreed 
to a bill changing the law for the taxation of foreign insurance companies, im- 
posing a tax of five per cent upon net receipts in lieu of a tax of three per cent 
upon the gross amount of their premiums. This bill meets with the approval of 
the companies and the insurance commissioner of the state, Unfortunately, the 
course of legislation is very much blocked in both houses by an accumulation of 
political and private business, and fears are entertained that the above bill may 
fail to reach a vote before adjournment. 

In Michigan there is a prospect of a reduction of the tax on premiums of insur- 
ance companies. The senate has passed a bill which virtually opens the door to the 
orays of co-operative life insurance frauds. There is a hope that the bill may fail 
in the house or in the hands of the executive. 

A bill to change the mode of taxing insurance companies is pending in the Ohio 
legislature. The substance of it is contained in the following section: 

Be it enacted by the general assembly of the state of Ohio, that every insurance 
company organized under the laws of any other state or government, doing busi- 
ness in this state, shall, on or before the 2oth day of June, in each year, pay into 
the treasury of the state a sum equal to the average of the percentage of the cur- 
rent tax levied, as shall be shown by the general grand duplicate of the state for 
the current year, upon the gross premiums received or receivable, in this state, by 
such companies respectively, less losses actually paid in this state, as shall be 
shown by said-companies in their annual statements made to the superintendent of 
insurance. And said sum shall be in lieu of all taxes, licenses, or fees, other than 
for real estate, and except such as are required by law to be paid to the superintend- 
ent of insurance. 

In Illinois an absurd bill engineered by the Protection Co-duperative, of Chicago, 
has passed one house and is pending in the other. It proposes to bar out of Illi- 
nois the insurance companies of all states which refuse to admit any Illinois com- 
pany demanding admission. Some comments will be found in our editorial 
columns. 

We have received a copy of a long bill introduced into the Louisiana legislature 
(Kellog;s's) entitled ‘‘an act to establish an insurance department."’ It gives large 
powers to the insurance commissioner, and is opposed by some members on the 
ground that it is intended to furnish an office for one of Gov. Kellogg's needy 
followers. ‘The bill provides that the insurance commissioner shall receive a salary 
of $7,000 per annum, to be paid by the insurance companies pro rata in proportion 
to their capital. in quarterly instalments. Fees are prescribed for filing documents 
and making examinations, but it is enacted that no city, parish or municipality 
shall impose any separate license tax on companies and agents. The other gen- 
eral features of the bill are modelled on the insurance act of other states in which 
insurance departments exist. 

An effort is being made in Rhode Island to get the tax on premiums reduced, 
with fair prospects of success. In Maine, the taxation fight is still going on, the 
governor being in favor of heavy taxes and the insurance commissioner opposing 
any whatever. 

In Indiana there is a bill in the House of Representatives increasing the rate of 
taxation on premium receipts to five per cent. ’ 

The Richmond Insurance Advocate contains the following gratifying information 
concerning insurance legislation in the General Assembly of Virginia: 


We hear of but little opposition to the establishment of a bureau of insurance, 
and the repeal of the deposit laws. This was to be expected, for the question 


could hardly be discussed without opening the eyes of many to the objectionable 
character of the deposit laws, and to the advantages of the bureau over them. Not 
only would the insurance companies of our own state be benefited by a well-man- 
aged bureau, in the hands of a competent and reliable officer, but the agents of the 
companies from the other states would be also blessed by it. 


The people, too, 





would come in for a large share of the advantages to spring from the bureau. The 
home companies would have the tes:imony of a disinterested and well-known pub- 
lic officer in reference to their exact condition and solvency; and it would serve to 
relieve them from the sensitiveness too much felt about publishing their assets—for 
the bureau will hand over these figures to the public as a plain matter of business 
information, that will do injustice to none. 





MERE MENTION. 





—Mr. William Bowers is manager of the Chicago office of THE SPECTATOR. 

—The Metropolitan Fire insurance company is being organized in Richmond, 
Va. 

—Zachariah J. Mitchell has withdrawn his 
Life. 

—The Boston Board of Underwriters passed resolutions eulogistic of Commis- 
sioner Clarke upon his retirement. 

—lIt is reported that the Citizens Fire and Marine insurance company, of 
Wheeling, W. Va., is about to wind up. 

—The legislature of North Carolina has granted a charter to the Pauilico Insur- 
ance and Banking Company, of Tarboro. 


libel suit against the St. Louis 


—Mr. Nathaniel Foote has been appointed secretary of the Jersey City insur- 
ance company, in place of Mr. William Gamble. 

—A bill has been introduced into the New Jersey legislature to incorporate the 
Montgomery Fire insurance company, of Jersey City. 

—J. E. Dame & Co., New York agents of the Allemannia, of Pittsburg, have 
removed from No. 56 Wall street to No. 178 Broadway. 

—Mr. Charles Scott has been elected president of the Peoples Fire insurance 
company, of Trenton, in place of Mr. S. S. Stryker, deceased. 

—Mr. J. E. McKimmon, a young attorney of Wheeling, W. Va., has been 
appointed receiver of the defunct Nail City insurance company. 

—The Chicago agency of the Niagara insurance company, of New York, has 
been transferred from Mr J. B. Floyd to Messrs. Davis & Requa. 

—Mr. Stacey A. Paxon, recently elected secretary of the New Jersey Fire, 
Marine and Inland insurance company, died on the rst ult., of consumption. 

—The New York agency of the Sun insurance company, of Philadelphia, has 
been transferred from Messrs. Glover, Kip & Co. to Frame, Hare & Lockwood. 

—Mr. George B. Woodward, the new secretary of the John Hancock Life, was 
for many years connected in an officia! capacity with the New England Mutual 
Lifé. 

—At a recent meeting of the directors of the German-American insurance com- 
pany, of Pittsburg, it was resolved to callin the balance of the capital stock 
remaining unpaid. 

—Mr. Samuel S. Stryker, president of the Peoples Fire insurance company, of 
Trenton, N. J., died February 8, aged 78, greatly lamented by the community in 
which he had lived. 

—Messrs. Alliger Brothers have taken fine offices facing on Cedar street, in the 
Equitable Life insurance company’s new building. ‘The firm received in prem- 
iums last year $1,250,000. 

—Mr. James G. Darling has retired from the presidency of the Citizens insur- 
ance company, of Newark, N. J., and is succeeded by Mr. Joseph M. Smith, a 
well-known citizen of Newark. 

—The western New York department of the Life Association of America, E. F. 
Emery, manager, headquarters at Buffalo, has had but two losses in four vears, 
with a gross business of $3,000,000. 

—The Chicago Times of Feb. 4 reports the burning of a hay-press in the south- 
western part of the city, with this sensational heading: ‘‘ Chicago has a narrow 
escape from another conflagration.” 

—Col. H. T. Tomlinson, the old and popular Memphis insurance agent, was re- 
cently presented with a splendid ebony gold-headed cane by the admiring business 
men of Memphis. Served him right. 

—Capt. William K. Barney, insurance agent at Madison, Wisconsin, died 
suddenly, Feb. 13. He was a gallant officer of the war, and was a member of the 
Madison board of aldermen at the time of his death. 

—-The New York agency of the National Life of the United States, under the capa- 
ble management of Messrs. Cortright & Carpenter, will be removed, March 1, 
to No. 409 Broadway, Ninth National bank building. 

—The Phenix, of Brooklyn, is the latest fire insurance company to avail itself of 
the wise provisions of the New York special reserve fund law. The Continental 
and Williamsburg City had previously taken action. 

—The Rochester newspapers publish a report of an interesting and well-written 
lecture on life insurance, delivered by Mr. M. D. Rowley, in Odd Fellows’ Tem- 
ple, in that city, Jan. 27, before a very large audience. 

—Hon. Josiah L. Hale, prominently known in insurance circles in Boston and 
New York, died at Newburyport, Mass., during the night of Friday, the 26th inst. 
at the age of seventy years. He was widely known and esteemed. 
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—The insurance firm of Amos Case & Co., in Oswego, N. Y., has dissolved, and 
the business will be carried on hereafter by Mr. A. J. Jolley, who will have on his 
list as many as seventeen fire, life, marine, and accident companies. 


—We are in receipt of a bound volume of The Hartford Insurance Journal for 
1874, for which Mr. Hayden will please accept our acknowledgments. It goes 
into the library alongside the other good things in insurance literature. 


—A Wisconsin exchange says: ‘‘ We learn from The State Journal that the 
Madison Mutual insurance company has ordered an assessment of f/ty fer cent on 
all its premium notes outstanding. What'sthe matter? Has anything dropped ?”’ 


—The death at New Orleans of Mr. Charles F. Thompson, special agent of 
the Knickerbocker Life insurance company, is announced. He was a gentleman 
of much energy, and very popular with the public among whom he labored for the 
good cause, “ 


—The firm of Crary & Walker, general insurance agents in New York, has 
been dissolved, Mr. Allen R. Walker continuing the business and agency of the 
Globe Fire, of Chicago. Mr. Crar$ goes into the fire and marine “insurance bro- 
kerage business. 


—The secretary of the Chamber of Life Insurance reports that the amount paid 
by twenty-eight companies during the month of January, 1875, upon policy claims, 
was as follows: Losses by death, $1,532,374.17 ; matured endowments, $157,337-87; 
total, $1,689,712.04. 


—Mr. Thomas Tallemach having retired from the secretaryship of the Guardian 
insurance company, of London, after upward of fifty years’ service, the directors 
have appointed Mr. T. G. C. Browne, the manager of the life department of the 
company, as his successor. 


—The firm of Temple & Beattie, New York agents of the Amazon, of Cincin- 
nati, and Citizens, of Newark, has dissolved copartnership. Mr. Temple retains 
the agency of the Citizens, at No. 163 Broadway, and Mr. Beattie will represent 
the Amazon, at No. 178 Broadway. 


—The Buffalo (N.Y.) Evening Post records the presentation of a ‘' black ebony ’ 
g ld-headed cane to John P. Einsfeld, the popular and efficient president of the 
Erie County Mutual insurance company. The company has assets of $106,571.48, 
and its business is constantly increasing. 


—Mr. E. W. Bryant, of St. Louis, actuary of the Life Association of America, 
being in Boston last month to examine the condition of the John Hancock Life, 
was the recipient of a grand banquet at the Parker House, tenderrd by the New 
England branch of the Life Association. 


—The Sterling Fire insurancecompany, of New York, hada very prosperous year 
in 1874. The annual statement of the company exhibits assets amounting to 
$307,402, with a gross surplus of $104,377. The Sterling has no agencies, and is 
managed on the most conservative principles. 


—Mr. James A. Taber, whe has been the efficient secretary ot the Merchants 
Lif- insurance company, of New York, for several years, was made acting president 
of the company by the board of directors, upon the death of Mr. Beekman. The 
next regular election of officers takes place in April. 


—On the roth ult. Mr. William Hibbard, for twenty-seven years president of the 
New York Bowery insurance company, retired from office. The melancholy news of 
his death in the 79th year of his age reaches us as we go to press. 
estimable gentleman, and his death is the occasion of widespread regret. 


He was an 


—Chief Engineer Emmel, of the Atlanta, Ga., fire department, has made a very 
satisfactory report of the condition of things in his department during the past 
year The total losses by fires during the yearin Atlanta were but $29,877, 
on which there was insurance of $23,477. This is a remarkable record for so large 
a city as Atlanta. 


—A. B. Gatewood has retired from the joint management of the Cincinnati 
branch of the Charter Oak Life, and his late partner, Mr. R. L. Douglas, has 
associated with him Mr. T. E. Drake, under the firm name of R. L. Douglas 
& Co. Mr. Gatewood will devote himself to the business of the Kentucky branch 
of his popular company. 


—The year 1874 was exceedingly satisfactory in the way of business to the St. 
Paul Fire and Marine insurance company, of Minnesota. The gross assets are 
$816,295, and surplus over all liabilities $132,685. Mr. C. H. Bigelow, the secre- 
tary, has recently been making a tour of the South with the view of ascertaining 
the desirability of entering that section to do business. 


—Mr. D. D. Johnston, of Atlanta,has been appointed special agent of the Georgia 
Home insurance company. We speak from personal knowledge when we say that 
Mr. Johnston is one of the most thoroughly posted and clearest headed fire insur- 
ance experts in the Union. Theoretically and practically, he knows all about the 
business. The Georgia Home is to be congratulated upon its acquisition. 


—The annual meeting of the International Board of Lake Underwriters was held 
in Chicago last month, E. D. Holton, of the Northwestern National, of Milwaukee, 
presiding. Eighteen companies were represented, including the following from 
New York: Brewers and Malsters, Columbia, Mercantile Mutual, Mechanics 
and Traders, Manhattan Fire, Pacific Mutual, and the Phenix, of Brooklyn. 





—The Fire and Marine insurance company, of Wheeling, W. Va., the oldest 
company in the state (incorporated 1831), is winding up in consequence of the 
expiration of the charter, April 1, 1875. A new company will be formed under 
the same name, and with nearly the same stockholders and officers. Mr. C. H. 
Collier, the very capable secretary of the old company, will take office in the new 
one. 


—The Evansville (Ind.) Daily Courier reports that the Humboldt insurance com- 
pany, of Newark, N. J., has recently been sued for return premiums on policies 
canceled in that city. The company resisted on the ground that the court had no 
jurisdiction, as the company had no agent in the county. But as a notice signed by 
H. Prybil, agent, was discovered, judgments were rendered in favor of the late 
policyholders. 


—In view of s6me recent remarks in this journal in reference to the Germania 
insurance company, of Elizabeth, N. J , it is proper to state that the company has 
acapital of $100,000 paid up, and assets of $103,600, and is considered all right 
by Mr. Kelsey, as far as it goes, but the company, not having complied with the 
laws of any other state except that of its origin, has no business to be throwing its 
policies broadcast over the country. 


—There was a struggle between factions among the stockholders of the Teutonia 
Life insurance company, of Chicago, at the late annual meeting. The following 
officers were elected by the triumphant party, and are understood to be opposed to 
amalgamation with another company: President, Clemens Hirsch; vice-pres- 
ident, Edward Rietz; secretary, H. Dilger; treasurer, William Heineman; 
medical examiner, Dr. Ernst Fessel. 


—Mr. Henry R. Chandler, New York city agent of the Bangor insurance com- 
pany of Maine, has associated with him Mr. Charles M. Banks, who for four 
years has been connected with the well-known house of Alliger Brothers. Mr. 
Banks is a gentleman of experience and judgment in the business, and will prove 
a valuable ally to Mr. Chandler. The firm will be known as Henry R. Chandler 
& Co., and do a general agency business at No. ro Pine street. 


—There is an insurance sensation in Memphis. An investigation of the books 
of the Phoenix insurance company showed that they had been so mutilated that it 
was difficult to tell its financial condition. Mr. Henry, the secretary, has been 
suspended, and an expert is making a thorough examination. Mr. Henry declares 
that he is innocent of the mutilation. The Phoenix lost $20,000 by the defalcation 
of ex-Secretary Ben White, about a yearago. It claims to be fully solvent. 

—Mr. W. P. Lamb has been appointed special agent of the Westchester Fire, of 
New York, for the states of Virginia, North Carolina, South Carolina, Georgia, 
Alabama, Arkansas, Tennessee, Mississippi, Florida, Louisiana, and Texas, with 
headquarters at Atlanta, Ga. Mr. Lamb was formerly a highly respected citizen 
of Whitehall, N. Y. He is a thoroughly competent underwriter and a genial gen- 
tleman, and will do the best kind of work for his company throughout his territory. 


—The late Mr. Tardy, of Mobile, had his life well insured for the benefit of his 
family, but in consequence of his death in a duel the policies were vitiated. He 
left a wife—a most accomplished lady—and several interesting children, without 
means Of livelihood, and we fear even in distressing circumstances. Mr. Tardy 
was a life-long worker for insurance companies, and those with whom he insured 
would do a graceful thing if they would overlook the anti-duelling provisions in 
his policies to the extent of making at least partial provision for his unfortunate 
family. The company which will be kind to Tardy’s little ones will make itself 
very popular in Alabama and reap a ten-fold reward. 

—That veteran fire underwriter and accomplished newspaper writer, Mr. S. 
French, has returned to active service in the profession of his youth and manhood, 
and a few weeks ago ‘*‘ went West” as the general agent of the Roger Williams 
Fire insurance company, of Providence, R. 1., which has resolved to extend its 
agency operations. Mr. French has issued a characteristic circular to insurance 
agents throughout the northwest, inviting proposals. His headquarters are at No. 
1o Washington street, Chicago. He belongs to ‘‘ the salt of the earth ;"’ does this 
veteran, and to transact business with him is an honor and a pleasure. He has a 
good company to work for, and the company has one of the best of workers in its 
service. 

—Somebody has sent us the circular of Mr. James A. Rhodes, who announces 
himself this time as the general agent of the Phoenix Mutual Life insurance com- 
pany, of Hartford. We presume that this is the Mr. Rhodes who has represented 
the Mutual Life of New York, the Life Association of America, and the New York 
Life, all within a space of three or four years. If so, it is amazing that the Phoenix 
should want him, It has usually been considered desirable when one engages an 
employe that he should bring a certificate of honorable discharge from his last 
place. If all we hear about this Mr. Rhodes is true, he must have left his compan- 
ies for his companies’ good. Not the least discreditable thing charged against 
him is that he has striven to undo for each company from which he has been dis- 
missed, what he did for it while receiving its pay. In other words, he induces pol- 
icyholders whom he has insured in one company to go traveling with him into the 
next. So again, if his circular may be believed, he has been surreptitiously 
transacting business with the Phoenix for the last three years, while he was in the 
employment, as agent, of another company. It is time that such bushwhacking 
should be characterized as it deserves. There has been too much of it going on 
without rebuke. 
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THE BUSINESS OF THE LIFE COMPANIES IN 1874. 
From returns prepared for THE SPECTATOR LIFE CHART and THE POLICYHOLDERS’ POCKET INDEX we compile the following exhibit 


of the new business of the life companies in 1874. 


COMPANIES. epee rent | Premiums | -rotal Income. Number of | Whole Amount “cae yo 
Issued. | Insured. Received. Policies in Force. Insured. | Capital Stock. 1875. 
PO MINE, ces cc diwnsnaensceriraserveeaen 9,716 $15,182,309 $4,607,642 | $6,068,699 55.572 $94,506,992 | $17,657,638 | $20,657,604 
Alliance Mutual, Leavenworth.......... peace 673 3,046,500 65,301 | 83,372 508 2,236,000 60,086 158,887 
American, Philadelphia ......... ieagiems taae 1,558 3,432,977 1,071,794 1,345,064 14,099 31.536.670 4,468,034 4793-445 
Atlantic Mutual, AlBany «..........s60sc0ssccsvwsenens 702 1,049,694 355,941 415,635 4 O10 7,158,287 1,072,896 1,273,312 
Berkshire, Pittsfield ............... Se ere 850 1,854,038 509,665 678,047 4,709 so es, 154 2,442,414 2,853,458 
BrOOntyt,, NOW VOU 0.55. nc ccc ccetestenweees 1,061 2,300,000 563,876 706,712 5,000 12,300,000 2,053,810 2 270,844 
Charter Oak, Hartford ................ ietvakpant 4,965 10.185,620 3,226,907 | . 3,926,592 27,362 62,065,207 11,760,691 13 256,441 
NIN iio. s cams i cower nc mhiaes 5 aun sieve es 997 1,395,713 170,128 189.410 2,865 3.517.251 278,459 348,268 | 
Connecticut General, Harttord................ 814 1,803,789 268,734 328,910 3,400 6,884,552 | 841,940 1,157,962 
CSE, FERS 5.5. visio. oes n a ceswierc cons: 2,807 3,248,760 827,567 1,065,523 10 820 16,332,159 2,666,033 3,137,981 
Connecticut Mutual, Hartford ...... pee Re aaa 6,094 17,266,824 7,512,154 | 10,049,013 | 65,316 185, 366,633 34,704,625 | 40,443,696 
Contiasnidl, NOW YORE .6..2.60.ccscccsccssesve ay 6,300 13,864,991 2,396,936 2,820,314 25,774 53,650,538 5.743.846 | 6,555,828 
Equitable, New York .............. Fahoravareanes 9,610 | 34,189,815 8,227,299 9,650,736 48,130 181,029,001 | 22,219,170 | 25,981,757 
ROGMIOENG, INCU WOOK oo ios csc nccncssndsaester 2,501 3.344.534 1,561,601 1,942,940 19,792 34.090,100 | 5,866,390 | 6,640,004 
Globe Mutual, New York ..................2+-.-) 2,611 5,862,867 916,504 1,131,060 10,687 22,957,301 | 3,553,894 | 4,180,076 
Hartford Life and Annuity, Hartford.............. 299 349,801 137,459 186,891 2 628 4,452,540 511,956 | 842,940 
Home, New York............ in ohare wen soisinteie Bs 1,089 1,952,548 789,969 1,039,421 10,421 20,936 412 3,549,000 4,114,155 
Homeceopathic Mutual, New York................. gol 1,468,878 196,707 232,830 2,668 4.659,852 496,887 604,118 
John Hancock Mutual, Boston.................... 726 1,282,441 667,728 839,642 6,891 14.549,614 2,417,560 2,646,828 
Knickerbocker, New York........ db smuscaetakrahay 1,704 3,662,495 1,971,358 2,370,032 11,770 28,042,935 6,050,813 7,640,231 
Manhattan, New York....... ee Re rr ee 1,778 | — 5,290,360 1,542,132 2,405,691 13.060 41,541,665 | 7,603,073 9,690,750 
PEE NUE nsins cess cesineseecsace arsed 188 | 380,969 145,237 | 189,171 1,344 3,641,855 624,271 847,862 
Massachusetts Mutual, Springfield................ 1,709 4,929, 165 1,207,080 1,543,130 14,491 33,794,744 | 4,701,781 5,565,937 
Merchants, New York................ dS atincarera 873 1,522,419 75,689 | 83,496 1.394 2,425,514 III,700 197,464 
_ Metropolitan, New York.......... eee ree ere 8,280 11,870,435 1,142,478 1,239,253 18,972 27,385,145 | 1,641,404 2,017,422 
Michigan Mutual, Detroit ...................... 2,273 | 45754250 316,484 | 345.787 4,719 10,340 235 | 475.652 617,672 
Mutual, ni set aatien 12,756 | 38,126,906 15,651,078 | 19,857,153 90,914 | 301,928,726 64,624,761 72,446,970 
Mutual Benefit, Newark............0...ccsecsecees 4,039 | 10,927,975 4,913,008 6,740,762 41,302 | 131,938,427 24,909,019 30,625,126 
National, Montpelier...................2+6:. sees) 714 1,787,402 | 288,380 390,629 4.422 9,637,698 1,107,601 1,723,166 
National of the United States, Washington........ 2,601 5,770,591 861,791 | 1,058,176 | 10,678 | 23,903,172 2,540,764 3,580,225 
New England Mutual, Boston ........ eigiely Wate 1,956 4,634,061 2,397,447 | 3,216,804 | 21,302 62,595,608 11,348,540 13,581,149 
New Jersey Mutual, Newark.............00000608: 4,309 7,115,362 | 748,252 807,954 | 9,362 16,278,985 1,206,653 1,684,044 
HOW YOR Lite, MEW Wot... . 6... cccsicsicveciccs tee 7,254 | 21,813,749 | 6.414.455 | ee ero eres 25, 163.943 27,348,667 
Penn Mutual, Philadelphia ........... eubosuik 003 | sgsse6s | oazsrs | r.006c8e | het | weonue Pen «075.968 
Provident Life and Trust, Philadelphia............ 1,296 4,403,972 | 659,531 774,500 5 993 17,714 477 1,849.936 2,587,061 
I BO TI ae as ven cnursessvsssivascvseas 2,866 | 4,670,857 | 1,223,573 | 1,375,015 | . 10,091 23,395,255 3.129,650 3,510,539 
State Mutual, Worcester... .....ccccccccsccccces 476 I, 161,000 | 310,264 415,971 4,484 8,998,972 1,470,032 1,855,706 
I IN oe cars hie Tks aoterwadvemcs | 1,429 | 1,183,001 | 122,324 | 144,681 | 3,210 2.962.561 247,190 | 345,903 
TPOMMOMNOE, AMMUOUUN 5655 Coie cei i cdiinvcccssccsca gees | 2,738 5,031,763 531,001 | 671,583 9,836 17,972,063 1,792,899 2,103,178 
Union Central, Cincinnati..................... ie 3,019 5,587.392 443,023 514,819 | 6,144 11,617,861 758,962 1,114,183 
: Union Mutual, Augusta, Me...................... 6,132 14,505,980 | 1,850, 161 2,408,700 | 21,758 | 49,207,370 7,122,680 8,874,858 
RPO DUNEE, NOW FORK... ooo. ccsecceciaceeveens 2,598 5,791,470 | 982,662 1,256,087 10,643 23 073.195 3.549.132 4,422,637 
RIMIUONOME, THROW YOU 655565 bien secesese dace 3,598 9,154,424 1,683,473 *5,105,440 16,996 31,960,533 3 946.090 4,653,851 
Wraamnon, New Tork... sc cecccscenccsewcs 1,786 | 31936740 | 1,007,129 1,246,540 | 11,022 | 25,021,417 3.784.067 4,418,624 
Western New York, Batavia...................... | 538 | 377,216 | 72,700 81,120 1,556 | 1,659,483 150,951 189,931 
| 




















* Includes $2,232,809 received on risks re-insured. 
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PUBLISHERS’ NOTICES. 


Tue Specrator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 





ceding. 

Tue Specrator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Specrator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THE SprEcrator is $3.20 per 
annum. Single copies, 30 cents. 


REMIT WITH YOUR ORDERS. 

AGENTS who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 


‘ 
WARNING TO SUBSCRIBERS. 

WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder, If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 


STATISTICS FOR THE BUSINESS OF 1874. 
We published on February 1, as usual, the annual reports 
of the fire and life business of 1874, in advance of the 
official documents. 

Chart No.1 contains an exhibit of the business of all the 
New York joint-stock fire insurance companies. 

Chart No. 2 contains the figures of the business of the 
joint-stock fire insurance companies of other states author- 
ized to do business in New York. 

Chart No. 3 contains an exhibit of the business of all the 
life insurance companies reporting to the New York depart- 








ment. 

The Policyholders’ Pocket Index, showing the business of 
the principal American life insurance companies. 

The Fire Register and Index to the resources, condition 
and standing of the principal American fire insurance compa- 
nies, durably mounted and bound in imperishable covers, in 
convenient pocket form. 

The figures in all these publications have been compiled from 
of the statements sworn to by the several companies, copies 
and will agree with the reports issued by the various insur- 
ance departments. From no other source can these statis- 
tics be obtained at so early a date; and for accuracy, com- 
pleteness and neatness of appearance, these statistical publi- 
cations will be unequalled. 





THE INSURANCE ALMANAC FOR 1875. 
WE shall issue, as usual, on or about April 1, THe INsuRANCE 
ALMANAC for 1875 

Among other valuable information which this annual will 
contain will be the only complete and correct List of Insur- 
ance Companies—Fire, Life, Accident, and Marine—doing 
business in the United States; with the age, location, names 
of principal officers, capital and assets of each, January 1, 
1875. 

A Tabular Digest of the laws of all the different states 
respecting the business of Fire and Life insurance companies, 
with a full explanation of the fees, taxes, deposits, and other 
requirements of each state. 

A List of Insurance Companies of the United States that 
have re-insured or become bankrupt. 

The organization of the National Board of Fire Under- 
writers, 

The Organization of the Chamber of Life Insurance, and 
names of companies belonging thereto. 

A very full and complete Daily Calendar, together with a 
great variety of other information, exclusively compiled for 
its pages, and obtainable from no other source. 

Tue INsuRANCE ALMANAC will be published in quarto form, 
n two styles, paper and cloth, at the following prices, postage 
paid: 

Single copies, paper, 50 cents. 

Single copies, cloth, 75 cents. 


NOW IN PRESS: 





TuE second edition of the Principles and Practice of Fire 
Underwriting, systematically arranged by Jos. M. Rogers, 
B. LL. 


afew months, sufficiently demonstrates the want which has 
been felt for some work of the character, and the publishers 
have pleasure in announcing that a second edition is now in 
press. The work has been thoroughly revised and consider- 
able useful information to fire underwriters has been added 
thereto, 

Sent post-paid to any address on receipt of two dollars. 


LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 


Ir is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled THe Principtes awp Practice oF Lire 
InsuRANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 
Sent post-paid to any address. 


FUST PUBLISHED. 


WE have just issued five new and entertaining brochures 
on life insurance. ‘ 

REASONS FOR INSURING ONLY IN SouND Lire ComPaNiEgs, 
A four-page document, elegantly printed on tinted paper. 
Price per 1000, $13. 

Practica, TenpenctEs oF Lire Insurance. Printed uni- 
form with THe SpecraTor tract leaflets. Price per 1000, $6. 

Harp Times. A most convincing document against post- 
poning insurance on account of the financial panic. Printed 
in two colors, 8 pages. Price per 1000, $15. 

Hints To WorkinG Men. Showing the value and neces- 
sity of life insurance to the working classes. Printed in two 
colors, 12 pages. Price per tooo, $15. 

Frienp_y Hints To Parents: Is Your Lire INsureEp? 
Printed uniform with THe Specrator tract leaflets. Price 
per 1000, $6. 

Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp, 





“AGENCY WANTS. _ 


The attention of companies desiring agents, 
and of agents desiring compantes ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly under the eye of the 
reader. Theregular charge for an advertise- 
ment in this column is $3.00, each insertion, 
for every 5 lines. 





MPORTANT TO 


Fire Insurance Agents. 


A Fire Insurance Company, now organizing, with a paid- 


ag Cash Capital of $250,000, 


is desirous of placing $50,000 of Stock among first-class 
agents in the principal cities of the United States, with whom 
the agencies of the Company would be placed. 


For further information, address 
INSURANCE, 


New York Offices of Tuk Sprecrator. 


ANTED -——THE SUBSCRIBER, HAVING 
many years’ experience in Fire Insurance Under- 

writing, both as Agent and Officer of Companies, desires to 

make arrangement with a first class Company for either office 

or outside work. 

While unemployed, special business will be attended to on 

reasonable terms. 


Address Rost. M. HamiLton, 
No. 96 Lark St., Albany, N. Y. 


ANTED.—BY A FIRE INSURANCE MAN- 
ager of large experience, a position as General Agent 

or Manager of a first-chass Company. 

Address WiLL1AmM Connor, 


Geo. C. Ripiey, Pres’?. 


ASSETS, - - - $4,000,000, 
ANNUAL INCOME, - 1,200,000. 


oe LIFE INSURANCE COMPANY, 
Or New York. 
ATTENTION LIFE INSURANCE AGENTS. 


W. J. Corrin, Sec’y 


Good successful men who have, can and will take applica- 
tions, and want good territory, with a contract direct from 
the Company with liberal and special inducements, are 
wanted by the Home Lire Insurance Company, of New 
York. 

Take Norice.—It isa settled policy with the Home /o Joan 
one-third of the Annual Premium without taking anyzNote, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash, Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and reguire ail cash in order to keep in a 
condition to pass official investigation. Every experienced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash, 

We mean business,’ and want to hear from only those 
who mean the same. 

Those who wish to know what the Home is, and what the 
Home will do for them will apply to 


E. H. KELLOGG, 
Superintendent of Agenices, 


Post-office box 3276. 254 Broadway, New York, 


TO LIFE INSURANCE AGENTS. 


_— UNION CENTRAL 
LIFE INSURANCE COMPANY. 


S. E. COR. OF FOURTH AND VINE STS.. 
CINCINNATI, OHIO, 


ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited, 
Send for Prospectus. 


Address N. W. HARRIS, Secretary, 





Eastern Department 
| ateeaiasiaaa aii MUTUAL LIFE INS. CO. 
OF MILWAUKEE, WIS. 


ASSETS, c= 2 ss US $15,000,000 


CORBIN & GAFFNEY, Sup'’ts. 
Office No. 160 Fulton Street, Corner Broadway, New York, 


Agents wanted for New Jersey, Pennsylvania, Delaware, 
Maryland, District of Columbia, Virginia, North Carolina, 
and the New England States. Address as above. 


S F. MAGURN & CO., 

siiis Dceisions and neaaen Pa ae United States and 

Merchants Fire Insurance Expiration Register, 

AND THE 

POCKET INSURANCE REGISTER AND MONTHLY 
EXPIRATION BOOK. 

Heap Orrice, 55 CorNHILL, Boston, 


Head-Quarters in Canada at Kingston, Ont. 


ANTED.—A POSITION AS OFFICER OR 
General Manager of a first-class Fire Ins urance Com- 
pany. First-class testimonials. 


Address UNDERWRITER, 








The exhaustion of the first edition of this useful work within 





No, 163 Broadway, N. Y. 





P. O, Box 351, 
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PROMINENT AGENTS. 


—_——-- 


Ss. P. GAMBLE, 


GENERAL INSURANCE AGENT, 


167% Wood Street, Pittsburgh, Pa. 


Also General Agent for National Life Insurance Company of 
the U.S. A. 








Beny. W. THompson. 
THOMPSON & CLINGER, 


GENERAL INSURANCE AGENTS, 
WILLIAMSPORT, PA. 


Henry J. CLINGER. 


Fire, Life and Accident. 
HENRY R. CHANDLER, 


Fire INSURANCE AGENT, 





Represents Bangor Insurance Company, Maine. 
1o Pine STREET, NEw York. 
ALLABACH & OVERTON, 

FIRE AND LIFE INSURANCE AGENCY, 
No. 215 MARKET ST., WILKESBARRE, PA. 
Capital represented, $40,000,000. 

O. C. MAYNARD, 

Gen. Traveling Agt. New Fersey Mutual Life Ins. Co., 
Office Drexel Building, cor. Wall and Broad Streets, 

New York. 
made with 


Liberal contracts and solicitors of 


experience. 


agents 


Cc. R. GALLAGHER, 
INSURANCE AGENT AND BROKER. 
33 SouTH Houuipay Street, BALTIMORE, Mp. 


Agent for Lancashire Ins. Co., of Manchester, England, 
Capital, $10,000,000 ; Lamar Ins. Co., of New York, $200,000. 


EDWARD KELLOGG, 
No. 12 South St., Baltimore, 
GENERAL AGENT UNION MUTUAL LIFE INS. CO, 


Or Boston. 


A. M. VAUGHAN, 
GENERAL INSURANCE AGENCY, 
(Fire, Life and Marine) 
OFFICE NO. I2I MAIN ST., NORFOLK, VA. 





STINE & WOODS, 
FIRE INSURANCE AGENTS, 
412 Walnut St., Philadelphia. 
SELECTED RISKS, - 


FAIR RATES, 
PROMPT SETTLEMENT. 


ESTABLISHED 1866, 
ANDERSON & STANTON, 
GENERAL INSURANCE BROKERS, 


81 CEDAR STREET. 


Correspondence solicited from responsible Agents. 


CHARLES E. ROSS, 
General Insurance Agent, 
No.208 OLIVE STREET, ST. 
General Agent for 


NATIONAL INsuRANCE Company of Philadelphia. 
Citizens InsurANCE Company of Newark, 


G2 Large Lines placed. Correspondence solicited. a9 
D. F. WILLCOX, 
(Late Secretary Georgia Home Ins, Co.) 
GENERAL INSURANCE AGENT, 
Co.umbus, GEORGIA. 


Representing for many years the leading American and 
English Companies, 


FAYETTE P. BROWN, 
Yonkers, N. Y., 
General Agent for Vermont and Southern New York. 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 





LOUIS, NO. 





1849. 1874. 





T. J. TEMPLE, 


FIRE INSURANCE AGENT, 


Orricr, No, 163 Broapway, New York. 


J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers, 
No. 150 Broapway, New York, 

AMOS D. SMITH, 34, 
General Agent for Massachusetts, 


THE MUTUAL LIFE INSURANCE COMPANY 
Ot New York. 


“i 2 pes 4 $58,559,059 
Room 20, Sears’ Building, Boston, Mass. 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MAss. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets, 
Good Agents wanted. 








Cash Assets 
Office, 








E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY 
Ot Newport, Kentucky. 
OSWEGO & ONONDAGA INSURANCE COMPANY, 
Of Phenix, New York. 


OrFice, No. 130 Broapway, N, Y. 


A. C. GREENEBAUM, 
General 

No. 110 FIFTH AVENUE., 
CHICAGO, ILL, 


Insurance Agent, 





S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 

166 La Salle Street, 

(Bryan Block.) 


Chicago. 





WILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENCY, 
No. 127 SouTH FourtH STREET, PHILADELPHIA. 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay STREET, SAVANNAH, Ga. 

Boyel Insurance Co. of Liverpool—Fire and Lite—(Gold) ; 





THE CHICAGO 
INSURANCE AGENCY ASSOCIATION, 


Paid-up Capital, - - ~ ~ . - - $10,000 


Orrice, No. 154 La SALLE STREET. 
Joun H. Watace, President. W. H. Park, 7reasurer. 
W. H. Eastman, Sec’y and Manager. 
Special facilities for placing large lines on Mercantile and 
Manufacturing property. 
For information as to standing of companies, call at our 
Office and examine official reports. 


sg 


THOMAS GOODMAN. WY A.GOODMAN. 


GOODMANS INSURANCE AGENCY & 


112 LA SALLE ST. CHICAGO. 


Gen. JOHN C. BRECKINRIDGE 
& 
Doctor E. J. KIRKSCEY, 
GENERAL AGENTS, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO, 
Up Stairs, Nos. 61 and 63 Third Street, 
LouisvILLE, KENTUCKY. 
Correspondence solicited from responsible Agents. 











MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


Canton, Miss. 

{2 Largest business in the State. 
FRANKLIN FIRE INSURANCE COMPANY, PHILADELPHIA, 
J. B. MORGAN, 

Special Agent and Adjuster for the South. 

J. W. COCHRAN & SON, General Agents, 

No. 3 Short Street, Lexington, Ky. 


MARYLAND AND Dist, oF CoLuMBIA DEPARTMENTS, 
LIFE ASSOCIATION OF AMERICA, 
No. 8 German street, near South, 

BALTIMORE, 

Liberal contracts made with agents and solicitors of 

C. M. Witcox, Manager. 
Henry C, WaGNER, Secretary. 


BARRETT & MONTGOMERY. 
1200 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants Ins. Co., Newark. Exchange Ins. Co., N. Y. 
Peoples Ins, Co., Newark. 
Brewers & Maltsters Ins. Co., N. Y. 


REPRESENTING FivE MILLION DoLLars, 





experience, 











(Established 1864.) 
HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia. 





Casu Assgts, - - $65 609,837.67 


CAPITAL REPRESENTED, - - - $2,534,466.14 








ir Fund Ins. Co, of San Francisco (Gold); Phenix 
Ins. Co, of Brooklyn, N.Y.: Insurance Comp’y of N. A., Pa. 


E. B. PHILPUT, Assistant. 





WituiaM F. Hens. Wm. E. Goopripcs. 
HEINS & GOODRIDGE, 
INSURANCE, 

No, 161 BROADWAY (First Floor, Rear), New York. 





JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WILMINGTON, N. C. 

Adjuster of Marine and Fire Losses. 


EVANS & CASSILLY, 
INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O. 





W. H. WHITCOMB & Co., 
INSURANCE, 
No. 74 Devonshire Street, 
BOSTON. 


MONROSE & MULVILLE, 


Fire Insurance Agents, 





No 38 Pine STREET, NEw YorK. 





WM, WILMOT KISSAM. S, ROMNEY ANDERSON, 
KISSAM & ANDERSON, 
GENERAL INSURANCE AGENTS, 
No. 132 Broapway, New York. 
Correspondence solicited from responsible agents. 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA. 


JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No. 309 Pine Street, St. Louis, Mo. 








H. H. Brown. Gro. W. MonTGOMERY. 
BROWN & MONTGOMERY’S 
INSURANCE AGENCY, 
116 & 118 La SALLE St. (Mercantile Building), Cu1caco 


DOUGLAS WEST, 
INSURANCE AGENCY, 
No. 152 Common Street, New ORLEANS. 
Established 1868. 


Has always represented the best foreign and American 
companies. Risks placed on liberal terms. 
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JANUARY 1, 1875. 





NINTH ANNUAL REPORT 


OF THE 


Attantic Muruat Lire 


INSURANCE COMPANY, 


ALBANY, N. Y. 


ASSETS, - $1,273,312.08 


RESERVE, or present net value of all 
the policy liabilities of the company, 
computed according to the New York 
State standard of solvency, at 4% 
ge ere Seer ere 


$1,065,331 
Surplus as regards policyholders, $207,981.08 


RECEIPTS DURING THE YEAR. 
Premiums received $355,940.63 
Interest received on investments, 

loans and deposits 


59,693.90 


DOR accunivesnsecscaee pevias sind $415,634.53 
DISBURSEMENTS. 


Return premiums and surrender values on sur- 
rendered and canceled policies, including 


premium notes canceled and surrendered. ---. $129,450.79 








Paid claims by death. .........-.--00-22-.eccee ,071.17 
Paid matured endowments......-....-..--..---- 2,000.00 
Pe CRI onc newegcnsneensebeennnweenes 781.27 
Dividends paid policyholders, and legal interest 

on capital... -----------2-2-- ---- enwe---- 20 28,299.76 
Taxes and licenses. ..... 20 c00--seeseccesecece 3,844.55 
Home office expenses, including salaries, postage, 

expressage, exchange, etc.......-.-- 8,500.00 
Agency expenses, including commis- 

sions, rents, medical examinations, 

advertising ‘and other expenses. .... 51,991.91 
Total expenses of conducting the business--___- 60,491.91 

je reenter ay dig We OUR $311,539.45 
ASSETS. 

United States 5-20 bonds. ....-...-...-----..--- $76,943.75 
United States currency sixes.-..........---...-. 129,937-50 
Gold deposited with Minister of Finance for 

eS ees 90,228.81 
Loans on bond and mortgage, being first liens on 

city property valued at more than double the 

amount leaned -........----------------------- 379,800.00 
Albany city bonds.................. Fs IEE 25,000.00 
Schenectady city Ten stencnbuawenebesneoes 10,500.00 
Saratoga tewn bonds .........-------.........-- 12,000.00 
Moneys deposited (bearing interest), including 

cash call — (secured by approved collaterals) 174,830.82 
Net actuarial value of commuted cemmissions . 25,000.00 
Premium notes and loans (drawing interest) on 

policies in force .....-------~----.------------ 243,977-18 
Premiums in course of collection through agen- 

CIEE nna cocncesnenccscesonswcess- sosereseusoes 45,220.91 
Quarterly and semi-annual premiums, due subse- 

quent to Jan. 1, 1875 .-..---------..------ --.- 29,418.17 
Interest accrued but not due.......-.--..------- 24,454.94 
Value of agency supplies, printed matter, furni- 

ture, etc. (not estimated). 

einen iccanaraeeessvapeescet $1,273.312.08 


TRUSTEES: 


Hon. ROBERT H. PRUYN, Albany. 
JOHN C. DEVEREUX, Utica, N. Y. 
JAMES HENDRICK, Banker, Albany. 
LEMON THOMSON, Lumber Merchant, Albany. 


Hon. H. H. FISH 

Manufacturer, Ex-Mayor Utica, N. Y. 
OSEPH H. RAMSEY, 
resident Albany & Susquehanna R. R. Co. 


SAMUEL N. BACON, Merchant, Albany. 


Hon. 


OFFICERS: 
ROBERT H. PRUYN, 

JAMES HENDRICK, Vice-President. 
WALTER BROWN, Secretary, 


President. 


HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 
OF HARTFORD, CONN, 


E. W. PARSONS, President. 


T. W. RUSSELL, F, V. HUDSON, 
Secretary. Supt of Agencies. 


SECURITY, ECONOMY, LIBERALITY, 

are the leading principles of this Company. 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies ‘and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most 
popular system of insurance yet devised. 

AGENTS WANTED.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either ef 
the offices. 


‘ARDY’S 
NEW VALUATION TABLES, 
Based upon the 


“INSTITUTE OF ACTUARIES MORTALITY EX- 
PERIENCE [H™] TABLE” 


At 3, 3%,4 and 4% percent, comprising: Values of Policies for 


all durations ; Values of Temporary Annuities for all Periods’; 
Single and Annual Premiums for Temporary Insurance up to 
10 years; Tables for Valuing Endowment Policies, etc., etc., 


etc, 
By RALPH PRICE HARDY. 


Price, $ro. 


THE SPECTATOR CO., New York anp Cuicaco. 





THE 


— LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, over . 


. 3,000,000. 


GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 





JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E. Morris, Ass’t Sec’y. 


New York “ Office, 207 Broadway. 





THE 
ASHVILLE LIFE INSURANCE CO., 
NASHVILLE, TENN. 
(ORGANIZED JULY 1, 1867.) 


Large Ratio of Assets to Liabilities. Careful and Prudent 
Management. Issues Stock and Mutual Policies. Guaran- 
tees in its Policies all Surrender Values, both in Cash and 
Paid-up Insurance. 


JNO. M. BASS, President. 
Wo. Henry Situ, Sec’y. D.P. FACKLER, Conmsult’g Act’ ry. 





. en EQUITABLE LIFE 


Insurance Company, 


New ORLEANS. 


SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President. 
WM. HENDERSON, Secretary. 





ENN MUTUAL LIFE 

INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 

$4,409,869.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
secona year, 





Assets, 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 

SAMUEL E. STOKES, - - ~- _ Vice-President. 
H.S. STEPHENS, - - - - ad Vice-President. 
HENRY yo P+ -* Secretary. 
JAS. WEIR MA —s 

J. W. IREDELL, "Supt of Agencies, Cincinnati 

FAMES H. LANGFORD, General Agent, 
No. 167 Broadway, N. Y. 





THE 
——— ACCIDENT INS. CO. 


Paid Capital, $200,000 





This is the only purely accident insurance company in 
this country. Applications for agencies addressed to the 
company at Hartford, Conn., will receive prompt attention, 





DIRECTORS: 
Davip CLARK, 
T. O. EnpeErs, 
Cuar.es E, Witson, 
SAMUEL F, Jongs, 
SamugE. L. CLEMENs. 


RICHARD D. HUBBARD, President. 


CHAS. E. WILSON, GEO. B. LESTER, 
Vice-President. Sec’y and Actuary. 


LEWIS H. BRAINARD, Ass’¢ Sec’y. 


R. D. Hupsarp, 
Wo. A. HEAgEy, 
Gero. B. Lesrer, 
F. M. MA.tsie, 





ee OAK LIFE 


INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Assets $12,000,000 





J. C. WALKLEY, President. 


S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L, SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 


E. O. GOODWIN, General Agent for the Metropolitan 


District and Northern New ree 
No. 161 Broadway, N. Y. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 


No. 39 STaTE STREET, Boston, 

Accumulated Fund, Jan. 1, 1875 - $13,114,416 

SURPLUS Serre rarae ANNUALLY, a CASH, 
UP 





THE CONTRIBUTION PL 
For terms, etc., address either of the thee 
JOS. M. —- ——— BENJ. F. STEVENS, 


retary. President. 
DWIGHT FOSTER, W. C. WRIGHT, 





sel, Act 
Ww. W. MORLAND, M.D., Medical healinn 
OBILE LIFE 
INSURANCE COMPANY, 
Of Mobile, Ala. 

W. L. BAKER, - - - - - President. 
H. M. FRIEND, -_ - . - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 





Good Traveling and Local Agents wanted in Alabama, 








Georgia, Mississippi and Texas. 





Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas, 
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MISSOURI VALLEY 


Life Insurance Company, 


LEAVENWORTH, KANSAS, 


ISSUES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new 
feature of the Company. 


Send for a Circular, 


LEGAL INTEREST: 
Connecticut 6 per cent, 
New York 7 per cent, 
Missouri 10 per cent, 
Kansas 12 per cent, 


Eastern companies invest their money at Six per cent, while 
the Misssouri Valley makes its investments at TWELVE per 
cent or more. 


This Company Delares Dividends upon the First 
Payment. 


D. M. SWAN, President. 
Jj. I. JONES, Sec’y. J. L. ABERNETHY, Vice Pres’2. 





L IFE AGENTS. 


Active, reliable men can secure liberal contracts direct 


with the COVENANT MUTUAL LIFE INSURANCE 


COMPANY of St. Louis. This Company is the oldest in 
the West; senile mutual, desirable plans, prompt in pay- 
ment of losses; a conservative and popular Company. 

_ Re CorresponveNce INVITED. ak? 


Address the Company, 


ODD FELLOWS HALL, 


Str. Louis, Mo. 


ee MUTUAL LIFE INS. CO. 








SPECIALTIES OF THIS COMPANY. 
Economy.—\ts expense ratio is lower than any Company of 
the same age in the United States. 


Prudence.—lts percentage of interest received, is higher 
than any other New York Company. 


Security.—By a Speciat Law the Policies of this Com- 
pany are secured by securities deposited with, and are coun- 
oe ga by, the Insurance Department of the State of New 

ork, 


Mutuality.—A\l the surplus is returned to the assured. 
Each Policyholder has one vote for each $500 insured. 


ROBERT H. PRUYN, President. 


JAS. HENDRICK, Vice-President. 
WALTER BROWN, Secretary. 





Agents and Solicitors who wish to place their customers and 
friends in a company where they can be sure of satisfactory 
results, are invited to call at the New York Agency, 163 
Broadway. 

O. M. BEACH, General Agent, 
For Southern New York and New Jersey. 





NORTH AMERICA 


Life Insurance Company, 


OF NEW YORK, 


Nos. 17 & 19 Warren Street. 


ASSETS, $5,509,210.89 


HENRY J. FURBER, President. 
JOHN H. BEWLEY, Vice-President. 


|GEORGE L. MONTAGUE, Secretary. 





THE 
H OMCZEOPATHIC MUTUAL LIFE 


Insurance Company, 


No. 23:1 Broapway, N. Y. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M. D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





emer insured at Lower Rates than in any 
other company. 

Women insured at same rates as men. 

No restrictions on residence or occupation. 


Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 


ee LIFE 





INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y 


CHRISTIAN W. BOUCK, President. 
LD). PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., L.L.D., Medical Director. 


MEDICAL 


EXAMINATIONS 


FOR 


LIFE INSURANCE. 


SIXTH EDITION. 


With extensive reviews and additions. Including a 


valuable introductory chapter and appendix. 


By J. ADAMS ALLEN, M.D., LL.D,, 


Professor of the Principles and Practice of Medicine in 
Rush Medical College. 


Used by 


1 vol. 12mo, 180 


The standard work on Medical Examinations. 
thirty-seven Life Insurance Companies. 


pp. ; cloth. 


Price, $2 PER Copy, 


THE SPECTATOR COMPANY. 

CHICAGO: 
Nos, 161-163 La Salle St. 
OUTHERN MUTUAL LIFE INS. CO. 


Or LouisviLLE, KENTUCKY, 


New York: 


No. 16 Dey Street. 





Réalizes ten per cent intcrest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case. Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 Zer cent of table rates. 


DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 

AGENTS WANTED 

to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 

Address either of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen’/ Agent. 


T= JOURNAL 





OF THE 


INSTITUTE OF ACTUARIES AND ASSURANCE 


MAGAZINE, 
Published quarterly, by C. & E, Layton, of England. 


Price $4 per year. 


Subscriptions in the United States should be addressed to 


THE SPECTATOR COMPANY, 








Assets, - - - $2,200,000 





Publishers of THE Spectator, New York and Chicago. 
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THE 


EQUITABLE LIFE 


“Assurance Society of the United States. 
ASSETS, ..... . $28,000,000 


BOARD OF DIRECTORS. 


OE aE President. , James W. Alexander--...--.--. Vice President. 
George T. Adee, Vice-Pres. B’k of Com’erce. — Sloane; W.& J. Sloane, 651 Broadway. 
John ‘Auchincloss, John & Hugh Auchincloss, | Benj. E. Bates, Pres. B’k of Com’ erce, Boston. 
Ne Low, Harriman & Co.| Robt. Bliss-- "Bliss & Allen, 16 White Street. 
William T. Blodgett.... ....222 Pearl Street. | Horace Porter, Vice-Pres. Pullman Palace 
Henry A. Hurlbut, 11 West Twentieth Street.| Car Co. 
Charles J. Martin...President Home Ins. Co.| Henry S. “Terbell, 36 W. Twenty-sixth Street. 
William Walker. ..117 E. Twenty-first Street. — J. Donaldson. B. Claflin & Co. 
he 49 Nassau Street.| Samuel W. Torrey-.--- -- "98 Chambers Street. 
Robt. L, Kennedy, Pres. N’! B’ k of Com’erce. James M. Beebe--...-.--------.-.-- Boston. 
Henry M. Alexander-_.- Alexander & Green, | Thomas A. Biddle-..-.-...--.- Philadelphia. 
bg St. Louis. | Alonson Trask... ....-..-4 A. & A. G. Trask. 
SS) Lord, Day & Lord. | Thomas A, Cummins---.-..-..- Everett House. 
Simeon Fitch banca 6 East T hirty-sixth street.| Bennington F. Randolph.-.-..-..- eae f City. 
Dudley S. Gregory.............- jersey City.| Theodore Cuyler-...-.-...--.- Philadelphia. 
James M. Halsted, Pres. Amer. Fire Ins. Co.| Cyrus W. Field_....-...--- 88 Liberty Street. 
E, Judson Hawley rebgntnacae 66 Broadway.| Ashbel Green-..-.-..-..-- Alexander & Green, 
Wm. G. Lambert, Son. 5 ~ Trust Co.| Parker Handy--.-.--...----- 24 Nassau Street. 
Datel 1, £606 .....0<0<5 Lord, Day & Lord. | Samuel Holmes--.-.--..-.--.-- 255 Pearl Street. 
Henry G. Marquand.-.-_....-. 120 Srondoey. George Kellogg...........--- 453 Broadway. 
George D. Morgan..-...- 56 Exchange Place,| Edward W. Eanes. M.D., 2 East 37th st. 
. F, Navarro, V. P. Com’ercial Wareh’se Co. — ia See 120 Broadway. 
Thomas S, Young-..---- 120 Chambers Street.| Stephen H. Phillips......San Francisco, Cal. 
ee Philadelphia. | John T. Moore----- Upper Aquebogue, L. I. 
Benjamin Williamson------- Elizabeth, N. J. William Whitewright, jr_-..-.-- 75 Broadway. 





HENRY B. HYDE, President. GEORGE W. PHILLIPS, Actuary. 
JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 


Principal Offices at 120 BROADWAY, New York. 


Branch Offices in the principal cities of the United States and Canada; also, in London. 
England, at No. 1 Princes Street, Bank. 


THE NATIONAL 


Life Insurance Company of the United States of America. 
Chartered by Special Act of Congress. 
Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 
Where the business of the Company is transacted. 


CASH CAPITAL, $1 ,000,000,00 


Total Assets, January 1, 1875, , , , :, - 3,580,225.31 


Total Liabilities, January 1, 1875, 2,155,027.11 


Surplus, being Security additional to the Re-insurance a 1,425,198.20 


Fund, . 


JOHN V. FARWELL, President, L. D. CORTRIGHT, 
PAUL CORNELL, 


EMERSON W. PEET, Actuary. 


t Vice-Presidents, 


J. F. CRANK, Secretary. 











ZS 


LIFE AGENTS } “a, 





at Burely Putual Yompany 


Having the advantage of 


HIGH RATES OF INTEREST 

















- A LOW paola acai L I F E B U S I N E S S 


By Virtus oF rre Location. 

















Low Working Expenses Combined, 
Render this Company 
A FAVORITE WITH INSURERS. 











“% 


»,| LIFE WORK | 








Are INvITED TO CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY. 


H. L. PALMER, Pres’s, 


ASSETS, 
E. MCCLINTOCK, Act’y. 


January, 1874, 
MATTHEW KEENAN, 


$14,500,000.00 


O. E. BRITT, V. Pres’t. 
WILLARD MERRILL, Sec'y. 


Superintendent of Agencies. 


CORBIN & GAFFNEY, Suferintendenis of Agencies, EASTERN DEPARTMENT, No, 160 Fulton Street, New York. 





ALL KINDS 


NSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Spectator OPFFIcEs. 





NEW YORK. 





THE SPECTATOR COMPANY, 


CHICAGO. 








Send for Catalogue of Prices and Specimens of W ork. 
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ESTERN 


ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. McCMURRICH, President. 
B. Hatpan, Managing Director. 
ASSETS, OVER ONE MILLION DOLLARS. 


E. J. KNow.es 
Albany, Manager for the State oF New York. 
C, W. STANDART, 
No. 139 Broadway, Manager for the Metropolitan District. 


OFFMAN FIRE INS. CO., 
Office : No, 130 BROADWAY, N. Y. 





RM, FO, SBS ones cic esnnenss: ------ $404,880.00 
Liabilities 
ee ere $200.000 
Losses unpaid ........ ...-----------  12,238— 212,238.00 
PD sagundttacdam eared edd esttaenien .- $192,642.00 
MARCUS F. HODGES, President. 
SAMUEL M. CRAFT, Vice-President. 


acess D. MACINTYRE, sentbstin 


JUST PUBLISHED : 


THE 
EW YORK FIRE INS. REPORT 
For 1875. 





OFFICIAL EDITION, PRICE $2. 


THE SPECTATOR COMPANY, 
No. 16 Dey Street, New York. 





STAR 
FIRE INSURANCE COMPANY, 
No. 161 BROADWAY. 


CASH ASSETS, Jan. 1, 1875......---.-------- $401,981.12 


Losses unpaid, rent and other claims $17,949.84 
Re-insurance reserve ---.-.--------- 105,130. 92 
Net surplus 
Capital 


Recep pact nana eines Nenana ae 200,000,.00— $401,981.12 
NICHOLAS C. MILLER, President. 
J. R. Franacan, Vice-Pres’t. James M. Honces, Sec'y 





RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, New York. 
CaAsH CAPITAL, - - - - $150,000 
SurPLus, Jan. 1, 1875, : - - 245,109 
$395,109 


Net ASSETs, - - - 
“ D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


ETROPOLITAN 


Insurance Company, 
No. 108 Broapway, N. Y. 





CaPITAL, $300,000 


Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 


EW HAMPSHIRE FIRE 


Insurance Company, 
MANCHESTER, N. H. 
Paid-Up Capital, . ‘ ° ° 
Cash Assets, ; ‘ ° . 
Ex-Gov. E. A. STRAW, President. 
Gov. J. A. WESTON, Vice-President. 
JOHN C. FRENCH, Secretary. 
FRANK A. McKEAN, Sfecial Agent. 
Agency in New York City with Phenix Insurance Company, 
No. (0. 176 Broadway. 


$250,000 
400,000 





MITY 
A Insurance Company. 


OFFICE: No. 345 BROADWAY, NEW YORK. 
Capital, $200,000. 
Fire Risks in New York and vicinity taken at fair rates. 
EDWARD MERRITT, President. 








NATHAN HARPER, Secretary. 
Branch Office, . . No. 9 Pine Street, 
EFFINGHAM COCK, Manager. 
AIRFIELD 


FIRE INSURANCE COMPANY, 
SoutH NoRWALK, CONN. 
Cash Capital, - - - = $200,000 
Cash Assets, Jan. 1, 1875, - - 340,377 
W. S. HANFORD, President. 
H, R. TURNER, Secretary. 


UDSON INSURANCE COMPANY, 
OrFFice, 

No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 

CAPITAL, ‘ y ‘ $200,000. 
Insures against Luss by Fire at the lowest paying rates. 

JAMES GOPSILL, President. 
Joun H. Lyon, Vice-President. 


Joun F, JENNE, Secretary. 
HOoMAS M, GorsiLt, Treasuses. 





B UFFALO INSURANCE COMPANY. 


Organized July, 1874. 


Cash Capital, - - - - - 
Cash Assets, Jan. 1, 1875, 


PASCAL P. PRATT, President. 
Epwarp B, Smirtu, Sec’y. 


$200,000.00 
252,201.71 








James D, Sawyer, Vice-Pres’t. 


| Bogan FIRE INSURANCE CO. 


LANCASTER, Pa. 


Capital, - - - - - - - 


$200,000 
Assets, Jan.1, 1875. - - - - 359,157 


THOMAS E. FRANKLIN, President. 
Benj. F. SHENK, Secretary and Treasurer. 





TLAS INSURANCE COMPANY, 


$200,000 


Paid-up Capital, 
511,642 


Sc Peaks ciktebibibainii wanenevacimwnwamians 


Insures Against Loss or Damage by Fire. 
J. H. SPRAGUE, Pres’t. 
E. B. HUNTINGTON, Sec’y. 


Western Department, 


Witson & Reprie_p, Managers, Chicago, Illinois. 





INCORPORATED 1838. 
ee FIRE INSURANCE CO., 


IN THE CITY OF NEW YORK. 
OFFICEs: 
52 WALL STREET anp 7% aa gna INSTITUTE? 


77 FULTON STREE 
» BROADWAY, Ts | Brooxtyn. 


HENRY T. DROWNE, Pres’t. 
HENRY H. HALL, Sec’y. 





ERMAN- AMERICAN INS. CO. OF PA. 


PITTSBURGH. 
OFFICE, No. 397 FIFTH AVENUE. 
Organized Fune 2, 1873. 


Cash Capital --..--. $100,000 Net Assets.......... $126,702 
ROBT. ABEL, Sec’y. G. H. MEYER, Pres’¢. 
E. PRIDDAT, General Agent. 


Philadelphia Agency : 
. E. HYNEMAN, No. 337 Watnur STREET. 





T] & J. V.N. DORR, 


INSURANCE OFFICE, 
No. 128 BRoapway, NEw York. 
AMERICAN INSURANCE CO., of Newark, N. J. 
MERCANTILE INSURANCE CO., ot Cleveland, Ohio. 


BLACK RIVER INSURANCE CO., of Watertown, N.Y. 








TERLING FIRE 
Insurance Company, 
Of the city of New York. 
No, 155 BROADWAY, New York, 





Capital, - - - - $200,000 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


OME INSURANCE COMPANY 
Or Newark, N. J. 





CasH CAPITAL, . - $200.000 00 
Net ASSETS, prem Ist, 1875, . 230,183.12 
ANDREW A. SMALLEY, Pres't. 

FRANCIS MACKIN, Vice-Pres’t. 


poe R. FREEMAN, Seeretary. 


EDWARD A. WALTON, Agent, No. 156 Broapway, 
(office of Ci ‘ioe | nsurance Co.) 








| cae, OF 
THE 
GEBHARD FIRE INSURANCE COMPANY, 


No. 141 Broapway, New York, Jan. 28, 1875. 
TWENTY-NINTH DIVIDEND. 


The Board of Directors have thi§ day declared a SEMI- 
ANNUAL DIVIDEND of FIVE PER CENT, payable 
on the first day of February next. 


JOHN R. SMITH, Secretary. 





Standard 


Five Insurance Company, 


Cash Capital & Surplus, 


Fan. 1,1875,$377,8 58. 
117 Broadway. 





UNBURY 
FIRE INSURANCE COMPANY, 
OF SUNBURY, PENN. 
Capital Stock, - - - - 
Total Assets, - - * - 


$200,000.00 
277,618.03 

F. S. BARNEY, 
Secretary. 


Dr. D. WALDRON, 


C. A. REIMENSNYDER, 
President, 


Vice-President. 


PARMERS FIRE INSURANCE CO. 
OF YORK, PA. 
Cash Assets, - - - - $303,841 
HENRY KRABER, President. 
D. STRICKLER, Sec’y and Treas. 


E. F. BEDELL, Agent, 
No. 68 WALL STREET 


PENNSYLVANIA INSURANCE CO. 





OrFice: 


No. 8 SIXTH AVENUE, PITTSBURG, PA. 
ORGANIZED 1854. 


Fire Insurance only. Adequate rates. Equity and Indemnity. 


C. YEAGER, Pres’t. THOS. D. KELLER, Sec'y. 


THE LEADING ENGLISH INSURANCE JOURNAL. 


HE REVIEW: 








An English Review of Insurance. 
Published Semi-Monthly at 
No. 5 GREAT QUEEN STREET, W.C., LONDON. 





Forwarded to any part of the United States for 
29ER ANNUM. 





Subscriptions in the United States may be addressed to 
either office of THe SpecratTor. 
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THE 
ee INSURANCE CO. 
OF 
NEWARK, N. J., 


Commenced business August, 1873. 


Cash Capital, . : 5 : $200,000.00 


Total Assets, ‘ ° : . 262,084.00 


GEORGE WILKINSON, President. 


D. SMITH WOOD, Secretary. 





ROOME & WHITE, Agents, No. 176 Broadway, N. Y. 
z. ALLIGER, G. W. SCHOONMAK ER. 


LLIGER BROTHERS, 


General Insurance Agency. 


R, D, ALLIGER, 


OFFICES: 
10 PINE ST., anv 597 SIXTH AVE., NEAR 35TH ST. 


Representing the following companies, viz: 


Commercial Union Assurance Co., 
OF LONDON, 
pbneeseesenseenies eeaee--0ver $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 


ASSES cccccecece secccecsces Seeenenssccesencesoses $701,716 
Merchants Insurance Co., 


OF PROVIDENCE, R. I. 
ee ececececeens eeeseeses 1 $390,209 


Assets, 


A508 ,0 cccceceececsoccece 


eeeeeeee 


Rochester German Insurance Co., 
OF ROCHESTER, N. Y. 
Assets...e0+ Po ecccccevcssoesresscoces ec ceeccecceee$313,718 


Fr XCHANGE FIRE 





. Insurance Company, 
No. 172 BROADWAY, NEW YORK. 


$200,010 
184,206 


RICHARD C. COMBES, President. 


GEORGE W. MONTGOMERY, Secretary. 

H°’ FIRE INSURANCE COMP’Y, 
No, 169 BROADWAY, N. Y. 

Cash Capital, 

Net Surplus, 


CasH CAPITAL, - - - - 
SURPLUS, - - - - - - 





THE 


$150,000 
61,328 


J.W. MERSEREAU, Prest. 1. D.COI.E, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 


[_ANCASHIRE 


-<— 





INSURANCE COMPANY, 


MANCHESTER, ENGLAND, 


Capital, 


OFFICE, 187 BROADWAY, NEW YORK. 


$10,000,000, 


JOSEPH L. LORD, Maxager. 


Mitter, Peet & OppyKkeE, Counsellors, 


— YORK AND YONKERS FIRE 
INSURANCE COMPANY, 
No, 100 BROADWAY, NEW YORK. 


$200,000 
283,275 


Cash Capital 
oe ee 
' 


RICH’D L. FRANKLIN, Pres’t. 
JOHN W. SIMONSON, Sec’y. 


THE 
— FIRE INSURANCE COMPANY 


OF PHILADELPHIA. 


NELSON F. EVANS, President. ° 
JNO. E. GRAEFF, Vice-President. 


WM. H. HAINES, Secretary. 


Cash Capital, . . . $200,000. 


GLOVER, KIP & CO., AGeEnrTs, 


Nos. 50 AND 52 WILEIAM STREET, New York. 


Pee INSURANCE CO. 





OF CHARLESTON, WEST VA. 


CASH CAPITAL, - . ~ © $182,700 


ASSETS, - - - - - - 100,000 


DirEcTors: 
JAMES H. HULING, 
R. A. COLEMAN, | 
JOHN O. CARR, 
JOHN W. HORNER, 


G. R. C. FLOYD, 
C. D. REYNOLDS, 
JOHN B, FLOYD, 
P. H. GALLIGHER, 


J. D. MOORE, 


J. D. MOORE, Sec’y. Cc. D. REYNOLDS, Pres’t. 





Cash Assets, January 1, 1875, - 


B ANGOR INSURANCE COMPANY, 


BANGOR, ME, 


$318,975 


S. F. HUMPHREY, - - - - 
O. B,. PLUMMER, - - ° © 
C. H. TAYLOR, - - _ 

PRENTISS LORING, - - « 


President. 
Secretary. 
Asst Secretary. 


General Agent, 


HENRY R. CHANDLER, 
Agent, 


No. 10 Pine Street, New York Cry. 


W H. CUNNINGHAM & CO. , 


Insurance Office, 


No. 175 La Salle street, 


CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 183s. 
Assets, «© «© «© «© «© «© «© «© «© «© $1,579,114 
AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D, 1810. 
Assets, «© «© «© + + «© « «© «© + $1,086,849 
FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1820. 


Assets, «© «© «© 2 © © © 0 © © $3,555.736 





INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 


Trenton, N. J. 
ESTCHESTER FIRE 
Insurance Company. 
Nos, 112 AND 114 Broapway, N, Y. City. 

Cash Capital, - - . - $200,000.00 
Cash Assets, Jan. 1, 1875, - - 799,307.00 
Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 

insurable property at customary rates, 
GEO. J. PENFIELD, President. 
JOHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y.4 
HENRY GRIFFEN, Ass/stant-Secretary. 


Jas. H. Low. 
(Formerly Wood & Low,) 
New Orleans, La, 


| ae PUTNAM & LOW, 








IsRAEL PuTNAM, 
CLARENCE F, Low, 


GENERAL INSURANCE AGENTS, 
No. 1 WHITEHALL STREET, 


ATLANTA, GA, 


REFERENCE, BY PERMISSION: 


Moses TAYLOR......-. vinhéebedéeeseseraeneweun New York, 

ieee Die. Se Ch... .csesssqneesseusssonuns os 
E. D. Morcan & Co 
Srporrorp Bros. & Co 
EE EE Sinan cuceqsonwcnenepnseneseeuees 
D. H, Batpwin 
R. R. Graves & Co 
Wituiams & GuIon 
Pampensc BARR. cc cccccccscccc covccsessssccsse 
DRIATIC FIRE 
Insurance Company, 


Or THE CiTy OF NEw YorK. 
Office, 187 Broadway. 





CasH CAPITAL, - - - = $200,000 





WM. A. SEAVER, President. 
N,. G. ROGERS, Secretary. 





Just PuBLIsHED. 


_ INSURANCE REGISTER, 1874, 


Containing, with other information, a record of the YEARLY 
Procress and the Present FinanciAr Position of Britrsu 


InsuRANCE Associations, by WiLL1AM WuiTe, Price, $1. 


THE SPECTATOR COMPANY, 





RENCH INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 
Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 
CAPITAL, - - - - - 12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 
Nos. 121 AND 123 S. Fourrn Sr, 





Pus.isHers, No, 16 Dey Street, New York. 


WM. NEVIN KREMER, JAMES L, FERRIERE, 
Directors. 
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HENIX 
INSURANCE COMPANY, OF BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway, N. Y. 


CaAsH CAPITAL. ONE MILLION DOLLARS. 


Gross Assets, ( 
Jan. 1, 1875. § 


1... . $2,183,986. 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Secretary. 
W. R. CROWELL, Ass’¢ Sec’y. 


Applications for Agencies in all States West of Pennsyl- 
vania, West Virginia and Georgia should be addressed to 


Western and Southern Department. 


= R. BURCH, General Agent, 


No. 160 La Salle Street, Chicago. 


ANHATTAN FIRE 
Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, - - $250,000 


This Company is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 


DIRECTORS : 
ANDREW J. SMITH, President. 


H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, Jr. 

CHAS. TAYLOR CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME, 
OREN DENNETT, OS. R. BOWNES, 
CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, . C, BARRON, M. D. 
CHAS. CARPENTER, . L. SMITH, 

T. H, HUBBARD, GEO, W. COLLES, 


JOHN H. BEDELL, Secretary. 





NION MARINE AND FIRE INS. Co., 
OF GALVESTON. 


ORGANIZED 1848, 


Financial Statement, Jan. 1, 1875. 


Coin and Currency in Office and Bank.......... $21,906.15 








Stocks and Bonds owned by the Company-..---. 108 ,000.00 
Stocks and Bonds held as Collateral_...-.....-.- 73,943.20 
Loaned on Bonds and Mortgages. .-.__-....-.._. 17,500,00 
Premiums due, and Personal Property ---- 24,755-91 

$246,105.26 


All Liabilities, $29,532.76. 


MONROSE & MULVILLE, AGents anp ATTokNeys, 


No. 38 Pine Srreet, New York. 


Fir SURVEYS; 
OR 


A SUMMARY OF THE PRINCIPLES TO BE OB- 
SERVED IN ESTIMATING THE RISK OF 
BUILDING. 


sy E. M. Suaw, Chief of the London Fire Brigade. 
An invaluable work for Fire Underwriters, Price per single 
copy, 50 cents; per 100, $35. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 





New York and Chicago, ' 


ONNECTICUT 
FIRE INSURANCE COMPANY, 
OF HARTFORD, CONN. 
Incorporated 1850. Charter Perpetual. 


CasH CapPiTAL, $500,000. 
Casu Assets, Jan. 11,1875, - 877,795. 


CHARLES R. BURT, 


wl. BENNETT, Jr., 
Secretary 


President, 
GEO. W. ADAMS, Gen’l Agent, Chicago, 171. 
J. H. BREWSTER, Ass’t. Sec’y. 
BIGELOW, COIT & PECK, 
Agents, 


150 BROADWAY, NEW YORK. 





H ANOVER FIRE 
Insurance Company, 


O the city of New York. 


No, 120 BROADWAY, Cor. CEDAR STREET. 


(Incorporated 1852.) 


B. S. WALCOTT, President. 


I, REMSEN LANE, Secretary. 


Cash Assets, Jan, 1, 1875 - $1,426,954.82 


Agencies in all the principal cities and towns in the U.S. 


CHARTER PERPETUAL. 1873. 


F RANKLIN INSURANCE COMPANY, 


Of Indianapolis. 


JOHN C. SHOEMAKER, President. 


Wm, WesLey WooLEN, Vice-Pres’t. Joun A, CuiLp, See’y, 
Capital 
PUR ssnecsds das sacesasestrencdesn at nae oa oe 


Monrose & MULVILLE, Gen’! Agents, : 


38 Pine Street, New York. 


| acacia FIRE INS. CO. 


OF PITTSBURGH, PA. 
Cash Capital, $200,000 
Assets, 


500,000 


C. F. HERROSEE, 


Secretary. 


R. C. SCHMERTZ, 
President. 


H, MATTULLATH, General Manager. 


Branch Offices : 


City of New York, J. E. DAME & CO., Managers. 
No. 65 WALL STREET. 





City of Chicago, HOPKINS & McKNIGHT, M’grs, 


HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 





Capital, - - - £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY, Jan. 1, 1874: 


Deposited with Insurance Departments of various 





states, "TL eee $380,200 

In hands of Trustees ‘** > uauiaigiealinataasiaiads 460,500 
Cash in Bank and other Assets........<0<<---cccae 77,368 
Patasankaaeiessscoccaseeutéuwces " $924,068 


TRUSTEES IN NEw York: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
JAS. M. MORRISON, Pres. Manhattan Bank. 
Directors in New York: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B. CLAFLIN, 
WILLIAM H. GUION, J. BOORMAN JOHNSTON 
SHEPHERD KNAPP, HENRY F. SPAULDING, 
JOSEPH STUART, F. H. N. WHITING. 
OFFICE: PARK BANK BUILDING, 


2 


Nos, 214 and 216 Broadway 
WM. H. ROSS, Manager. 


nm. Y. 





Pp ROOFS OF LOSS. 


A new and improved form, handsomely printed with orna- 


mental title, 


Prices: $1 per dozen; $5 per 100; $25 per 1,000, 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 
STATEMENT OF THE CONDITION OF THE 


M ERCANTILE INSURANCE CO. 


OF CHICAGO, ILLINOIS, 
August 1st, 1874. 


CapiTaL Authorized by Charter, - $300,000.00 








CaPITAL paid upin Cash, -— - 216,500.00 
ASSETS. 

Loans on Real Estate, (first lien, Cash value, 
$538,000.00)... -- ~~ 2222 22 e 2 o-oo en ee none one $212,787.25 
Interest accrued on Loans....-..---------------- 8,511 48 
Office Furniture--.--...---.---.------------------- 2,350.25 
Cash on hand and in hands of Agents.-.......-..-- 59,105.36 
Oe ee ee ee $282,754.34 
Capital February 16, 1874..--------------------- 214,000.00 
Increase to Aug. tst, 1874.: -----------------0-- 68,754.34 

LIABILITIES. 

Losses in course of adjustment-----....--------- $1,073.52 


DIRECTORS:—W. M. Brewer, F. D. Cossitt, Wm. V. 
Johnston, S. V. Babcock, W. S. Babcock, A. C, Prout, 
S$. Amundson, 

W. M. BREWER, Pres’t. W. S. BABCOCK, Sec’y. 
F. D. COSSITT, Vice-Pres’t. 


PIREMA NS FUND 


COMPANY, 





INSURANCE 


SAN FRANCISCO, CALIFORNIA, 


CASH CAPITAL, Gold, $500,000 


POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BRoaDwAt, New YorK. 





THOS. S. CHARD, 
Manager Western Department, 





No. 147 La SALLE STREET. 


No. 49 La SALLE STREET, CHICAGO. 
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TIME-TRIED AND FIRE-TESTED, 
P HGENIX 


Insurance Company, of Hartford, Conn. 
H, KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W. C, SKILTON, Secretary. 
G. A. BURDICK, Asst Secretary. 
WESTERN DEPARTMENT. 
(Established in 185§7.) 
No, 34 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 





James G, Daruinc, Pres’?. A. Pau Scuarrr, Sec’y. 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 


S7ATEMENT, Fan. 1, 1875. 





IEE eres eek cedpuncckenaveis harass eee $200,000.00 
ee ee 128,207.84 
Reserve for unpaid losses and all other liabilities... 19,080.09 
DE CIEE in nccccccucusssipentasctinceevawecutne 31,981.31 

$379,269.24 


TEMPLE & BEATTIE, 
N. Y. State Agents, 


No. 163 Broadway, N. Y. 


THE 
SCOTTISH COMMERCIAL 
INSURANCE COMPANY, 
OF GLASGOW, SCOTLAND. 


United States Branch, No. 176 Broadway, New York, 


CCR ei ied cakene<<occdades $10,000,000 


$500,000 deposited in the United States with Insurance 
Commissioners or in the hands of Trustees, 


JAMES M. RANKIN, 
United States Manager. 


W. T. READ, 


Assistant Manager. 





ORGANIZED JANUARY 1, 1872, 


2 seed INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1875, $719,341.58. 


Ss. C. PRESTON, Pres’t. T. T. FISHER, V. Pres’t. 


GEO. W. LESTER, Secretary. 








B UILDERS”*ESTIMATES. 
A blank neeessary to the correct adjustment of losses on build- 
ings. Three kinds: 


BRICK, FRAME, AND PARTIAL LOSSES. 
Prices: = - - $1 perdozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 


ee FIRE 
Insurance Company, 


Of the city of New York, 
Orricr, No. 151 BROADWAY. 


Cash Capital....cccccccess meen Seeceesss ++ 0+0+$200,000 


Surplus, January 1, 1875..220+ secee.se ecccccccccs 77,486 


$277,486 


JOHN GIHON, President. 


W. R, RANDALL, Secretary. 


—— FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN, 


CASH CAPITAL, - - $200,000.00 
“ASSETS, Jan. 1875) 320,239.92 


L. W. CLARKE, President. 
E. B. COWLES, Sec’y. ELI BUTLER, Vice-Pres’t. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


Agencies in Principal Cities and Towns, 








ee FIRE 
INSURANCE COMPANY, 


oF NASHVILLE, TENN. 


STATEMENT, JANUARY |, 1875. 








Detieshel COE oencs svesnpwessscsseuccmsave $1,000,000 
Paid up Tn gitetasoaba adie ate irttleliliedaea omar 200,000 
CASH ASSETS. 

United States 5-20 Bonds. ................-.-..- $83,787.50 
State, County, and Municipal Bonds-........--- 107,537.25 
Railroad and other Bonds and Stocks .-..-....-- 38,400.00 
C8 OE OS EE 40,568.41 
Bills receivable (bond collaterals)..........------ 3500.00 
Interest due and accrued..............-.-.-..... 5,925.34 
Premiums in course of collection -.........-.---- 18,100.00 
Due from Insurance Companies and others---- .- 1,329.81 
Office furniture and other assets..... ..---.----- 3,952.41 

$303,095.22 
LIABILITIES. : 
Unadjusted losses .....-.--.------- $11,€80.62 


Due re-insuring Co’s and others....  §,701.02— $17,381.64 





W. W. BERRY, President. W. A, WEBB, Secretary. 





THE 
— FIRE 


INSURANCE COMPANY, 
OF NEW YORK, 
Office, No. 153 BROADWAY. 


Incorporated April, 1852. 


Cash Capital, - - - - - - $300,000 
Cash Assets, Jan. 1, 1875, - - 520,932 


ROBERT S_ HONE, President. 
DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROWELL, General Agent. 








: THE 
eee INSURANCE CO. 
OF NEWARK, N. J. 


(Organised March, 1870.) 


Casu CAPITAL, . . ; - $215,600.00 


Casu Assets, Jan. 1, 1875, . 262,402.23 


INSURE AGAINST FIRE ONLY. 





JAMES M. PATERSON, Pres’. 
JULIUS B. BROSE, Sec’y. 


BREWERS & MALTSTERS 





Insurance Company, 
Or New York. 


Organized September, 1871. 


CASH CAPITAL, - - 
OFFICE: 
No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
or da.nage by fire, on favorable terms, 


$200,000 


C. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President, 


W. B, OGDEN, 
Secretary. 





ESTABLISHED 1805. 
N*®” ORLEANS 
INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


Capital, - - - - + $500,000.00 


Assets, Jan. 1, 1874, : - + 676,945.00 


J. TUYES, President. 
J. W. HINCKS, Secretary 





Sqnte in all the principal cities and towns in the South 
and Northwestern States. 





: 


| 
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= 


GERMAN AMERICAN 
INSURANCE COMPANY, 
OF NEW YORK. 


Cash Capital, - - - - - $1,000,000 
Cash Assets, - - - - 1,867,132 


E. OELBERMANN, President. 
J. A. SILVEY, Sec’y. JNO. W. MURRAY, Vice-Pres’t. 
T. F. GOODRICH, Sut. Agency Deft. 





EUGENE CARY, Manager, Western Department, 
CHICAGO, ILL, 
C. C. KIMBALL, Manager, Eastern Department, 
HARTFORD, CONN. 
H. W. BROWN, Manager, Central Department, 
PHILADELPHIA, PA. 





Agencies in all the Pc ne al cities and towns in the 
nited States. 


= INSURANCE COMPANY. 


57 STATE STREET, ALBANY, N. Y. 


’ 
STA'TEMENT—ASSETS—JANUARY 17, 1875. 


LU eee eee $270,250.00 
Real Estate, Company’s office...........---.---- 45,000.00 
UE TO, DUNNE cic ccna scdcscesncssxencoses 41,480.00 


40,234.98 
7+433-52 


Cash on hand and Call Loans........-.-.----.--- 
Due from agents and accrued interest... _...---- 





$404,398.50 


LIABILITIES. 











Unadjusted Losses. -.-........-------- $12,200.00 
Re-insurance—New York standard... 77,246.11 
FEET CIE sic ticen canscrtecacecs 1,578.78 

— 91,024.89 

$313,373-61 

SR weasccaacuteusdesaurakeunavacndsddes $200,000.00 


ADAM VAN ALLEN, President. 


RicHarp Varick De Wirt, 
Secretary. 


G. A. VAN ALLEN, 
Vice-President. 





—— FIRE AND MARINE 





INSURANCE COMPANY, 
OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


AsskTs, Jan. 1st, 1874, . . . $304,750.00 


OFFICERS. 


D. T. PORTER, - - - - - PRESIDENT. 
D. H. TOWNSEND, - - VicE-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 
J. G. LONSDALE, Jr., Ass’r Secretary. 


. 





Incorporated 1859. 


T HE GEORGIA HOME 


Insurance Company, 


Or Cotumbus, Ga. 


CAPITAL AND ASSETS, - - - $500,000. 





J. RHODES BROWNE, Pres’¢. 
SAMUEL S. MURDOCH, Sec’y. 
GEO. W. DILLINGHAM, 7vreas, 


Agencies at all prominent points throughout the Southern 
and Southwestern States, 





INDEMNITY. 


AETNA 


INSURANCE COMPANY, 


Or HartTForpD, CONN. 


ORGANIZED A.D. 1819. 


Losses Parp 1n 56 YEARS, 


$40,257,905.77- 


Losses Paid in Chicago, by the Fire of Oct.8 and g, 1871, 


$4,100,000 ! 


CasH ASSETs JANUARY I, 1875, 


$6,496,775.94. 


GOODWIN & PASCO, Agents, 
OFFICE, . 
162 La SALLE STREET, Bryan BLock, 
CHICAGO, ILL. 


MISSISSIPPI VALLEY 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 1865 


FIRE AND MARINE. 


$300,000 


404,720 


Capital, paid up -— - 
Total Assets, - - - 


T. B. DILLARD, President. 
H. GRONAVER, Secretary. 


New York Board of Reference. 


W. K. KITCHEN, Esq..--.--..-Pres’t National Park Bank. 
Oe ee ..-------229 Broadway. 
Pe eo of David Dows & Co., 20 Sotith St. 
J.. L. WORTH, BReg........-. Cashier National Park Bank, 


Messrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pearl Sts, 


OLIVER A. GAGER, Esg..---- of Chas. Field Haviland & 

Co., 49 Barclay St., and 52 and 54 Park Place. 
J. B. BURNETT, Esgq.-of J. B. Burnett & Co., 111 Broad St. 
a Se oa, BE icsccenanvxscnncaceuel 20 Broad St. 


EASTERN BRANCH OFFICE, 
W. H. BRAZIER, General Agent, 


No. 155 Broadway, New York. 





ee MUTUAL 
Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1875 . . $1.309,788.94 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President. 
F. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


K 4ANsas FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS. 


Capital, . . .  « $200,000 


» 311,778 


ca ae 


E. HENSLEY, President. 


ED. RUSSELL, Secretary. 





— FIRE INSURANCE CO. 


PITTSBURGH, PA. 


Cash Capital, - - - - - $250,000 


Assets, January 1, 1875, - - 333,964 





S. S. D. THOMPSON, President. 


JAMES L. BUTLER, Secretary. 





er OF EARNED 


AND 
UNEARNED FIRE PREMIUMS 


AT Pro Rata AND SHORT RATES 


Invaluable for compilations in cancelling or re-insuring risks. 
The only method of ascertaining exactly a company’s un- 
earned premium or re-insurance liability. The Fud/ Edition, 
handsomely bound in full cloth, in tarred boards, with beveled 


edges, $10 per copy. 


THE SPECTATOR COMPANY, PvuBLISHERS, 


No. 16 Dey Street, N. Y. 
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INCORPORATED 1810. 


THe AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure Acainst Loss By F1RE ONLY. 


CHARTER PERPETUAL. 


J. B. HALL, President. 
B. S. BROWN, Vice-President. 


L. C. BUTLER, Secretary. 
H. N. HENDERSON, Ass’t Sec’y 


HOME [NSURANCE (60. 


COLUMBUS, OHIO. 
Cash Assets - .. 6) a ee ae ee 
Total Losses Paid, - - - ° ° ‘ “ 


$523,633.32 
2, 100,000,00 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 


Capital, - - $400,000. Assets, - - $1,080.848.96 DOUBLE THE AMOUNT OF STOCK. 
y DIRECTORS: NEW YORK OFFICE 
Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm. W. Paul. WITH 


John Welsh, 
ALBERT C. L. CRAWFORD, Sec’y. 


John T. Lewis, Chas. W. Poultney, John P. Wetherill, 


GERMAN-AMERICAN INSURANCE COMPANY, 


THOMAS R. MARIS, Pres’t. No. 179 Broadway, New York. 





FIRE SURVEYS, 


’ 


A Summary of the Principles to be Observed 


IN 


SNYDER & ASAY, 


GENERAL INSURANCE AGENTS, 





Nos. 141 & 143 La Salle Street (Major Block), 


ESTIMATING THE RISK OF BUILDING, | 


CHICAGO, 


By CAPTAIN EYRE M. SHAW, (Chie/ of the London Fire Brigade.) 


REPRESENTING THE FOLLOWING COMPANIES: 


An Invaluable Work for Fire Underwriters. Price, 50 Cents. 


Copies of this work are for sale by the Publishers, 


THE SPECTATOR COMPANY, No. 16 Dey Sr., N. Y, 


SAINT JOSEPH 


Fire and Marine Insurance Co. 


. 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867,] 





CASH CAPITAL, "paid up, $200,000.00 


CAPITAL AND ASSETS, 


$572,276.39 


A. P. GOFF, President and Treasurer. 


J. H. RICE, Secretary. _J. W. BAILEY, l’ice-Prest. 


DIRECTORS. — 


MILTON TOOTLE, of Tootle, Fairleigh & Co. Wholesale 

ry Goods. 
JOSEPH C. HULL,. . . Cashier First ateleaad Bank. 
D.M. STEELE, . Pres’t St. ¥oseph & Denver City R. R. 
A. BEATTIE, .. . . . of A. Beattie & Co., Bankers 
J. W. BAILEY, of Bailey, Kav & Co., Wholesale 
; [ Notions. 
GEORGE BUELL, Proprietor Buchanan Woolen Milis. 
SILAS WOODSON, ... . . Governor of Missouri. 
A. P. GOOP. « « . . President. 
J.C, EVANS, Capitalist. 


PECK & KERR, Agents, 
No, 69 Liserty Street, New York. 


-HOME INSURANCE & BANKING CO., Texas. 


NATIONAL, Philadelphia. 








OFFICE OF THE THE 


PaciFic MuTuaL 


INSURANCE COMPANY, | 


IMPROVED 


119 Broadway, Corner of Cedar Street. 


New York, February 2, 1875. 


The following Statement of the affairs of the Company 1s Expiration Register 


published in conformity with the requirements of Section 12 
of its charter : 


Outstanding Premiums, January 1, 1874..--------- $01,546.78 
| Premiums received from January 1 to December 
9h; es INE iin ovidvanadedsededevnncneus 640,221.99 FOR UNDERWRITERS 
— . 
Total amount of Marine Premiums. .-..- ..$731,768.77 


This Company has issued no Policies, except on Cargo, 
and Freight for the voyage. 
No RISKS HAVE BEEN TAKEN UPON HULLS oF VESSELS. 
Premiums marked off as Earned, during the period 











i ee toatl $642,795.58 . 
Paid for Losses, Expenses and Rebates, less Savings, The most complete book of the kind. 
&c,, during the same period................--- 469,588. t4 
ee eee 62,786.46 
Tue Company HAS THE FOLLOWING ASSETS: 
OO, 
United States and other Stocks..-.- 469,499.00 
Loans on Stocks, drawing Interest.. 193,300.00 
—— $817,870.01 
Premium Notes and Bills receivabie-..........- 106,350.12 | No, 1, containing 120 PAQeS....secercesecseeeeceress $3.00 
Subscription Notes in advance of Premiums. --. - 50,128,72 
Re-Insurance and Claims due the Company, esti- “ 2 “ 192“! seccccccecceccccresceeeses §.00 
eee eet Ce 46,018.93 
——— “ “6 = SOR RCRR EEE EEE H HEHEHE Ee -00 
TE TE iiscintirnssrctinmceaesing $1 020,367.78 a 336 7 


Six Per Cent Interest on the outstanding Certificates of 
Profits will be paid to the holders thereof, or their legal repre- 
sentatives, on and after Tuesday, the 2d day of February. 

The unredeemed balahce of the Certificates of the Com- 
pany of the issue of 1868 will be redeemed and paid in cash, 
to the holders thereof or their legal representatives, on and 
after Tuesday, the 2d day of February, from which date 
interest thereon will cease ; the Certificates to be produced at 
the time of payment and cancelled to the extent redeemed. 


THE SPECTATOR COMPANY, 
A dividend in Scrip of Fifty Per Cent is declared on the 


: . Publishers, Printers and Stationers. 
amount of Earned Premiums for the year ending December 


| 31st, 1874, which may be entitled to participate, Certificates -- 
for which will be issued on and after Tuesday, the 6th day of | 
April next. By order of the Board. | 


JOHN K. MYERS, President. New York: No. 16 Dry STREET. 
THOMAS HALE, Secretary. 


WM. LECONEY, Wice-President.'| Chicago: Nos. 161-163 La Satie Street. 


Offices of THE SpecTaAToR: 





| 
| 
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STATEMENT 


OF THE 


ALLEMANNIA 


Fire Insurance Company, 
OF PITTSBURGH, PA., 


JAN. I, 1875. 

















Capital Stock, - - - - $200.000.00 
Assets, ses + + + + & 473,677.34 
ASSETS, 

Cash in Company’s principal office -.......---..-.-----.----------------- jaeee--2- 84,581.25 

Deposited in Third National Bank, Pittsburgh Bank for Savings and Germania 
eee ee a | ee eee ee 83,105.99 
Net balances in hands of agents and branch offices of the Company -.-- os 17,853.42 
Bonds and mortgages, first liens on real estate worth $873,400...-....---------- 306,858.59 
Interest accrued on same, and on bank accounts..-.-.--.------------ ERE ESET 10,092.59 
PS NE Or ONO oc cdccdcnussceccsudushedidiweurcondccusenecounn 51,185.56 
PE SI 530866. panto b deed seb edeNuateadsbawwnstcensaeaecgeube $473,677.34 

LIABILITIES. 

Losses adjusted, unadjusted and resisted........-..-...---------2---e00-------- $13,496.06 
Re-insurance reserve, New York standard..... pica maalnd nade tchaamaee tas eun 188,527.56 
Accrued taxes on dividends........--..-- re ee picasa ma sieieies = 3,500.00 

Brokerage and other charges on premiums in course of collection, and all possible 
EN ND COMING s 556 as on ciienscectesevecasuscleccsastvecuscsasis 25,257.00 
i a er cae Rite ahd ach Meek Saas ae oaeeauees $230,780.62 


ROBERT C, SCHMERTZ, President. 


C. F. HERROSEE, Secretary. H. MATTULLATH, General Manager. 


Branch Office No. 65 Wall Street. 


J. E. DAME & CO., Managers. 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 1810. 


- —— 


- $1,000,000 


2,757-908 


GEORGE L. CHASE, Pres’t. J. D, BROWNE, Sec’y, 
C. C. LYMAN, Ass’t Sec’y, 


Cash Capital, 
Assets, Jan. 1, 1875, Ss - - ‘ 


Western Department, under management of G, F. BissELL, Gen’! Agent, 49 La Salle St., 
Chicago, Ills, 


Pacific Department, under management of A. P, FLint, Manager, 313 California St., 
San Francisco, Cal. 


Wo. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga, 
Agencies in all the principal cities and towns throughout the United States and Canada, 


THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WaLNuT STREET, PHILADELPHIA. 


Carita, $400,000. Assers, $1,579,114. 


_ This Company, favorably known to thec ommunity for nearly fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
= for a limited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 
erms, 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr.. ISAAC HAZLEHURST, THOMAS 


ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. _ y 


WILLIAM G. CROWELL, TOHN DEVEREUX, 


Secretary. President. 





| 
| 
| 





FANEUIL HALL 


[nusurance Company, 


OF BOSTON. 


ea pdppintatupasaemm nite aeneaaceCurnmereebe aid $102,033.50 
ee ee CO Se TE SN ae Re ea a imvéiehiventansexeamaes 124,560.00 
SE RES tier Sek ok Se Ee Pte AE Ae ee Re TOE or ECE 46,450.00 


SEES ARS oe ne ee ee ae ee a eee Oe ea 39,673.80 


NI asc remaeveagetsitad chs Eats vdadsuclabwaccaabeadeedcskkeumedccnacus 38,828.25 
ee NE I INE sacs Sis 2s 2 nn arenas enboulandaaneds wens seeokes 11. 498.40 
MINS sin eeu kink: cok Aa trpaacnie haa oraian Senin otedolnsiniea wialeni coun aa aae eee : $362,043.95 
SN 8 oa a cela causa b-aaieeh Sick DEA e UE ace hee hoes abide gael -..- 200,000.00 
NE ci cunandinciadad phe oh ed xsashatcnee ane cae aaeRarSaaea Renae $162,043.95 


KNOWLTON S. CHAFFEE, President. 


JOSEPH W. KINSLEY, WILLIAM H. BINGHAM, 


Vice-President and Secretary. Assistant Secretary. 


DANIEL C. OSMUN, 


No. 26 PINE STREET, NEW YORK, 


General Agent New York State Department. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 





POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000 ; Cash Assets, Jan. 1, 1875, $1,266,145.82. 


OUTSTANDING LOSSES, 848,204.10. 





Incorporated 1849. Charter Perpetual. 


DWIGHT R. SMITH, Pres’t. 
A. J. WRIGHT, 7reasurer. SANFORD J. HALL, Secretary. 








DIRECTORS.—Dwight R. Smith, President; Edmund Freeman; Chester W. Chapin, 
Pres’t Boston & Albany R. R. Co.; Daniel L. Harris, Pres’t Ct. Riv. R. R. Co.; William 
Birnie, Hixon & Birnie ; Lombard Dale, Merchant ; Henry E. Russell, of Russell & Erwin; 
James Brewer, of H. & J. Brewer; Geo, Walker, Banker; Marvin Chapin, of Massasoit 
{douse ; F. H. Harris, Cashier Third National Bank; Geo. A. Hull, Merchant; C. L. 
Covell, Pres’t Massasoit Paper Mfg. Co,; Albert D. Briggs, Ex-Mayor; Geo. C. S. South- 
worth, Paper Manufacturer. 


Chicago Agency, 160 Washington St.; Chas. H. Case, Agent. 
New York Agency, 150 Broadway ; Bigelow, Coit & Peck, Agents. 


~C. W. STANDART & CO. 


Fire & Marine Insurance Agents, 


No. 1339 BROADWAY, 
REPRESENTS 


PN csiackakscen anh encase es eeurevadduas webs dderasnedusiseasesoranubacuscicnne $750,000 
VIRGINIA F. & M. INSURANCE CO., RICHMOND. 
RRO. .2- cacesecoces nVevs wesw eweraner eeeecenenesaes peveee sus deer aubwbeeewecuoa $450.c0o 
SUN INSURANCE CO., CLEVELAND, 

ONE saa ese RGA Some ea ee eka ada Rahs hadide ewes bows dha Ohba aamewdiis $400,coo 
BUFFALO INSURANCE CO., OF BUFFALO, 

Noo icadakeceksieaneeds case ee A eee $200,000 

‘ WESTERN INSURANCE CO., TORONTO. 
PR dances et cadeunvevcaen seavcununentsuavecntdersatecnkavavesenceteucesakve $ 
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NATIONAL FIRE INSURANCE Co. 


OF HARTFORD, CONN. 
STATEMENT, ¥ANUARY 1, 1875. 














CASH CAPITAL, - - - - - $500,000.00 
TOTAL ASSETS, - - . . . 943,353-14 
SCHEDULE OF ASSETS. 

Cash in Hartford National bank..........-.------------------+------ $31,767.87 
Cash in Charter Oak mee SO ee eee ee 34,756.64 
C. ROD SB COUNT 8 QUOD a inst cde asin ccanseasaenontmeeserossens 539.02 
Cash in hands of agents and in course of transmission.....----.----- 33,147.42 
——_ —— _ $100,210.95 
BONDS. Par value. Market value. 
Connecticut state ......- Oe ne re $10,000.00 $10,300.00 
I a ee ee ae iecian sae 10,000.00 9,800.00 
ESL eer 51,000.00 51,380.00 
ee a es Sa er 6,000.00 6,000.00 
PORE CU oc hnenncasvnetcnanenaxcasensxenerscseben 10,000.00 9,800.00 
EE ONE ean 15,000.00 15,000.00 
Hartford, Providence & Fishkill R. R.—rst mortgage... 25,000.00 24,250.00 
Harlem Riv er & Port Chester R. R.—1st mortgage- - ---- 25,000.00 25,000.00 
$152,000.00 $151,530.00 151,530.00 
SFOCKS. — 
400 shares New York, New Haven & Hartford R. R. Co. - $40, 000.00 $55,200.00 
100 Pittsburg, Fort Wayne & Chicago 10,000.00 9,500.00 
too «(S* New York Central & Hudson River ** 10,000.00 —_—- 10,300.00 
too“ Lake Shore & Michigan Southern “ .- Seeunco 8,000.00 
100 «(SS National Mechanics Banking Assoc’n, N. Y.. —_ 5,000.00 4,650.00 
roo «(SS Metropolitan National bank, New York...... 10,000.00 13,600.00 
so “* Central National bank of New Ws caceccen 5,000.00 5,200.00 
200 ** Farmers & Mechanics N at. bank, Hartford -- 20,000.00 26,800.00 
100 «(SS Charter Oak, -- 10,000.00 13,300.00 < 
30 «(* Pheenix, on = «= 30,000.00 48,300.00 
ae > Etna, - bas -- 21,500.00 27,950.00 
<_ = City, oi - “ 5,000.00 5,400.00 
300 * Hartford, = “ -- 39,000.00 47,100.00 
5 * Mercantile, 2 35 - 5,000.00 6,350.00 
200 ** National Exchange, " = -- 10,000.00 13,000.00 
ag (C* National bank of Republic, Boston........-- 7,500.00 9,600.00 
vo «= TED WE anni ctcanateesenweneen 7,000.00 8,540.00 
ie Merchants bank, St. Louis... ....0ccc.eses 875.00 500.00 
$236,875.00 $313,290.00 313,290.00 
Bills receivable secured by mortgages and trust deeds -..........-.-..----------- 344,200.00 
Bills receivable secured by stocks and bonds. .........--.--.---.-.------------- 19,887.32 
Pnsesent SCE Gl DES GUONIONIOE ac ccna ccdniccccwcroksecassecstsciecacevcees 9707.37 
Interest on bonds not included above in market value... .........-.------------- 4,527.50 
NE OE oo i ence cee pianiemnbabsE setae Cepeeb mmo RinRteteCS Rim $043,353.14 
Lc PON une. Teme CUUNINEII niin 6 os ica cccccccucdudécnsoncssnetesees $28,054.34 


_ JAMES NICHOLS, Secretary. MARK HOWARD, President, 








OBGANIZED UPON OLD AND TRIED PRINCIPLES, 
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Good Inducements to Active Agents, 








PENN FIRE 


INSURANCE COMPANY, OF PHILADELPHIA, PA 


OFFICE, No. 4088 WALNUT ST. 


CASH CAPITAL, - - $200,000 


STATEMENT FOR JANUARY, 1875. 





BN CE cetnrn rnp oidiacedoosnnsnecnismbeenbepabebeeeebenasanibenenns $17,400.00 
PRI, Cr IIIT CODON oc cicn wesc cnenanasnceunsicckenuerssesianeaneees 159,697.49 
EE ne ee a ees Seleieteietetebieteteieheteteieheiieaieieeiiaietaiieteiaeiadetaee 92,590.62 
Pennsylvania, Camden & Amboy, and other Bonds, ........-..---..--..----... 26,780.00 
NE NN cab inicia tndidbieebembindinde etic mnimnme apie mbar éiieedahie 1,000.00 
Premiums in course of collection, secured OF PONE wikia Secacensnccwcesansketees 64,517.30 
Loans on Collateral, amply DO icccchciccioncivsssisscksekeoeneiaseenen’ 20,864.63 
NE SUNN tc eine cascnud kniuiebetankcudeugs bivabesbieRcacwakebuioee 7,068. 30 
Se ID SO CIS onde ssnecnssinddnacondkcsensactabuccuskaemiarbennete 22,772.19 


Total Available Assets, - - - = = $412,690.46 


OFFICERS : 


THOMAS F. BLAKEMORE, President. 
J. R. WARNER, Secretary. 


M. RUSH WARNER, Vice-President. 
H. W. BRANDE, Sup’t Agencies. 


JOHN W. CHAMBERLIN, State Agent, 


No. 150 BROADWAY, NEW YORK CITY. 


THE 


AMERICAN | CLASSIS Ea 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIVENCE, R. I 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. ° 

+ 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 


Publishers, Printers and Stationers, 


Offices of THE SPECTATOR: 
New Yor: CHICAGO: 
No. 16 Dev Street. 


Nos, 161 and 163 La Salle Street. 
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NIAGARA 
FIRE INSURANCE COMPANY, 


No. 201 Broadway, New York. 


ASSETS,- - - - -  - = $41,500,000 


24 Years’ Practical Experience. 


CENTRAL DEPARTMENT—For States of Ohio, Indiana, Kentucky, Tennessee, and 
West Virginia. 
Messrs. SNIDER & LINDSEY, Managers, Cincinnati, Ohio. 


WEST ERN DEPARTMENT—For States of Illinois, Wisconsin, Minnesota, Iowa, Mis- 
souri, Kansas, Nebraska, and the Territories. 


Messrs. BEVERIDGE & HARRIS, Managers, Chicago, Illinois. 
L. R. MORRIS, Manager State of Michigan. 


Losses promptly adjusted by Managers, and paid by their drafts on the 
Company. 
HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and Secretary. 
Agencies in all the Prominent Cities and Towns throughout the 
United States. 


CHARTER PERPETUAL. 


INCORPORATED 1862, 


CAPITAL, - - - - $200,000 


FRANKLIN 
|nsurance Com pany, 


WHEELING, WEST VA. 


STATEMENT, JANUARY 1, 18785. 











ASSETS. 

ys I CE FOI 6 a ins rc crew nencenasssnsscssnsesscsesssacssesece $120,000.00 
Loans on Bonds and Mortgages, (First Lien) -..-.-..------.--.-.----- ins ogeeeece 84,824.68 
Se NN RIINNUU icin. 55s cce cone tsscncwcnswisseceneccsdeseseceseeea 20,000.00 
Merchants’ National Bank Stock ........ ns Son cedums eh nins deen scepe car ennaeen 3,150.00 
City of EE MIND IR vind ineccccdcnuccetdvcksdécsnuse ates scewncaiccdkcuwe 2,500.00 
CT BN iin danstdccncclwcccecennvesresccdccnsenesonsocenecscass jihaeeanlean 13,182.93 
Cash in Office.....-.----.---------------------------+--+---------------- pane onan 2,779.61 
Gross Premiums in Transit --.-.------- Se ee - 19,660.62 
Bills Receivable taken for Premiums- -----. Pasbaunnd pea cis a SREGEiaduem ane oebe 17,846.46 
Salvage Claims and Rents due-.........---------------------------- ptindiadewaess 4,062.50 
Accrued Interest --..-..--------.-----++------------+++------+----+--+----------- 5,989.26 
Premiums uncollected (Home FLL AS LEAT EEE 3,318.45 
NR Scie concbbuvassanumaweheaseawese kelcumeueccue 1,185.50 
i collect ac cokinenheeddearbanadun whan danbwGtenwse ie 2,508.29 
SN MND ORIIND COUOD 5s isons ckcceccwecasssensewecscccennctessneeee 737-50 
ICG BONES 6 aise ce vce e so nen wescnonscesssieeseseveseccecesecesescccesneses 38,378.79 

OU RSap See wids Sade reds we eencee iene sce ccmbousesueyeussucugiedeesceens $340,124.59 

LIABILITIES, 
Claims, including Re-insurance Fund -..........---.----------------- $161,895.55 
I hos crak eminevea sone eccosusnecersnes sides cesTacawoswewis 150,000.00 
——$311,8 

Surplus as regards goter! EN ci cke eae nasewedavvetenckGawnnanepeens $178,229.04 a 
Net Surplus Peyond PEND iiss sone case ontentdieedwdatussssecss 28,229.04 


OFFICERS. 
GEO. MENDEL, President. JOHN BISHOP, Secretary. 
J. N. VANCE, Vice-President. I. H. WILLIAMS, Ass’t Sec’y and Treas, 


B. W. PHILLIPS, Manager N. W. Department, 





CHICAGO, ILL, 


RovaL CANADIAN 


Insurance Company of Montreal, Canada. 


CapitaL, $5,000,000. 


$200,000 in U. S. Bonds deposited with the Insurance Department of the State of N. Y. 


Hon. JOHN YOUNG, President. 


ALFRED PERRY, 


Gen’l Manager. 


ARTHUR GAGNON, 
Sec’y and Treas. 


J. F. SINCENNES, 


Vice-Pres "t . 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


“ OFFICE, 54 WILLIAM STREET, NEW YORK; 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 


Kentucky, Tennessee, Georgia, &c. 


CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, and Vermont. 

SABINE & ALLEN, Philadelphia, Pa. ; General Agents for Pennsylvania. 

H. F. CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 

RICHARDSON & NAUGHTON, Chicago, Ill.; Managers for States of Illinois, Wiscon- 


sin, Indiana, and Minnesota. 


Guose | NsuRANCE Co. 


OF CHICAGO. 


CapPITaL,—- - - $300,000.00 


Assets, Jan. 1, 1875, - 714,862.08 


STATEMENT, January, 1, 1875. 


ASSETS. 


Loans on mortgage (value of property mortgaged over $600,000). .-.......------ 
i NT Mi ic 50c 56 coc un sa dineth benhCNwadens Serdcakwebercse 
EE SS CR raisin waenincb lass emeseehsdad ecch web eewakdiendannies 
Se NNR nr bd cnkniba nbecinanwesatenaderwatenaeucmdepeson 
West Chicago Park bonds, market OSS Ee RS Seen - Pea 
C. B. & Q. R. R. rst mortgagé bonds, market value..............-....--------- 
Burlington and Missouri R. R. 1st mortgage bonds, m: ket valle............... 
er ns SRE TIN IN ooo canicnctakcescrbsukuhecuccvesaunvadoescos 
Real estate owned by COMGORY ois nce cw cccons cusaseesoseenssesscececescenss 
Cash in hands of agents, and city premiums in course of colleetion 
ONE 20) RES ONE BP GEE os wenn ce wnnneonssncmvesesecscouedbuscessesevensese 
Bills receivable for marine premiums. ---- 





Other debts due the company (secured)..........-..--- 2-222 - ccectenececeeee 
Due from other companies for re-insurance -.---.-- --- a: lirdadis Ucnanlivel cel ensiecs cassie 
All other property, including office furniture, etc.-...---.....-...-------------- 

$714,862.08 
ES EES OES ne te ee ener ee Oe ier eee Cape ae ae tee $47,867.27 
Ee ee ee eae 248,907.55 


OFFICERS: 
GEORGE F. HARDING, President. WALTER KIMBALL, Vtce-President. 
S. P. WALKER, Secretary. 


Office, No. 110 La Salle Street. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 


Nos. 100 and 102 Broadway. 


CASH CAPITAL, ° ° - . - $1 ,000,000.00 


CASH SURPLUS, Jan. 1, 1875, _—- - - 1,606,235.97 
ToTAL ASSETS, - - - - - 2,606,235.97 


Directors : 


GEO. T. HOPE, Pres't. H. H. LAMPORT, lice-Pres't. 
Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. ee & Co.; A. A. 
Low, A. A. Low & Brothers; S. B. Chittenden, S, B. Chittenden 4 Co. ; Vm. H. "Swan, 
Grinnell, Minturn & Co. ; Henry C. Bowen, No. 3 Park Place, N. Y. phe od B. Hull, 
late Fahnestock, Hull & Co. ; W illiam M. ‘Vail, 61 Remsen Street, heochive : Theo. I. 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Pres’t Cumberland Coal & Iron Co. ; eT 
B. Claflin, H. B. Claflin & Co. ; Jas. Freeland, Collector Internal Revenue, Brooklyr 
Lowrey, C. J. & C. Lowrey, Attorney ih Brooklyn John D. Mairs, David Dows & yn Ged. 
W. Lane, Geo. W. Lane & Co. ; James Frazer, Peaster, Major & Co. ; Hiram Barney, Barney, 
3utler & Parsons; Lawrence Turnure, Moses Tay lor & Co. . Samuel A. Sawyer Sawyer, 
Wallace & Co.; Cyrus Curtiss, Pres’t Washington Life Ins. Co.; Wm. D. ta Rng B. E. 
Morgan’s Son; James Low, Harriman & Co. ; William Bryce, W illiam Bryce & Co. ; Charles 
Lamson, C. H. Marshall & Co.; Wellington Clapp, Clapp & Set enry F. Spaulding, 
Spaulding, Hunt & Co ; John Paine, 7 Murray Street, N. t.; H. McC on Hg late McCurdy, 
Albrich & Spencer ; John H. Earle, Earle & Perkins ; Henty E Eyre, 174 Pearl Street, N. Y., 
Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late 
Pres’t Mercantile Bank ; Edward Martin, Cragin & Co.; Bradish Johnson, Bradish Johnson 
& Sons; Wm. H. Caswell, John Caswell & Co. ; : Arthur W. Benson, Pres’t Brooklyn Gas 
Light Co.; E. W. Corlies, 66% Pine Street ; Alexander M. Ww hite, Ww. A, & A. M, White; 
.. M. Buckingham, Poughkeepsie, a Ms : Sherman Hartwell, Pres’t Bridgeport Bank, Conn. ; 
Jno. F. — Norwich, Conn. ; Daniel 'S. Miller, Retired Merch: ant; Jno. L. Riker, J. L. 
& D.S. Riker 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Agency Dep't. JOHN K. OAKLEY, Gen'l Agent. 


ABRAM M. KIRBY, Secretary Local Department. 


An hestraction Book for Fire Insurance Agents 


Tue PrincipLes AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 





EXTRACT FROM AUTHOR'S PREFACE. 


“<* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness. 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘In the following work I have endeavored to say everything necessary to be said 
ind nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Pubisshers, Printers & Stationers. 
OFFICES OF THE SPECTATOR: 


NEW YORK: CHicaco: 
No. 16 Dey Street. 161 and 163 La Salle Street, 








STATEMENT OF THE 


SAINT PAUL 


Fire and Marine Insurance Co. 
JANUARY 1, 1875. 


Cash Capital, - - - - 
Surplus, - - . . 


Total Assets, - ‘ ‘ 


$400,000.00 
408, 146, 52 


$808.1 146.52 


INVESTED AS FOLLOWS: 


8 TRE ee eae ee ee a a ae $63,.937-41 
SOE NRINTS RINE. bik cccocant i ccccdhessce seen dacdnieewinenee 98,814.14 
Other real estate owned by the Company ..............0.--.- .--2 ese cceeee 4,930.00 
200 shares First Nat. Bank stock, St. Paul................ P= er ee 26,000.00 
15 shares First Nat. Bank stock, St. Peter........-.. PERE RO OF Sn ee 1,800.00 
900 chases Be. B&G. C. BR. TR. prakerred Mee asics ccc 200, ccssvevscccsscee 50,090.00 
City and county bonds... ..-.-- RP a ae a Nae va RE Ne 48,600.00 
Loans on real estate—first mortgages. ---. ssid, ti to 104,799.59 
Call loans, secured by collaterals, 85 per cent of market v sabe, Sdvavaiesgeue 341,558.52 
SUID SORIIIE HII ioe i ceatnn as snes cvGusees shes sepnceesensaabeteedeuane 3,858.70 
a beh iGde wreaths beeen eeenaves meee 19,634.91 
Salvage on inland losses—already paid.....-... . itriebeneseicesnaeedl 7,624.01 
Due from agents, in course of transmission... ...- scodithe we was tiealabiadeneleiiemenios 44,541.14 
City premiums uncollected ................---. ides s+ ec ieeenn 12,088.00 
PN Ee Rs occ cscasaaeveue cietecdinees $808,146.52 
LIABILITIES: 
Lomes in process of adjumtment...< cece cccceccescsessesecencces ress copenece $24,243.89 
C. H. BIGELOW, J. C. BURBANK, 


Secretary. President. 


AMERICAN CENTRAL 


Insurance Company, 


OF ST. LOUIS. 


GEORGE T. CRAM, President. S. M. Dopp, V7ce-President 


JAMES NEWMAN, Secretary. 


From ANNUAL STATEMENT, 1875. 


Subscribed Capital, - - - $1,375,000.00 
Cash Capital, - - - 275,000.00 
Surplus, - - - - - _ 410, 089. 21 


Cash Assets, - : - $085,089. 21 
Its Liabilities, aside from Capital, were, January 1, 1875: 


$39,928.65 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 


For Unpaid Losses, - - o é 2 


This Company does a general fire and inland business, and is managed and controlled by 
the following named 
BOARD OF TRUSTEES: 
Wm. Stoker, Cc. N. McDowell, 
W. H. Pulsifer, 
Dave Rorick, 


Geo. P. Plant, 
5. M. Dodd, Geo. A. Madill, 


Morris Taussig, Jas. Newman, 


Jno. Wahl, Lee R. Shryock, F. H. Pieper, 
C H. Pratt, F. A. Reuss, Geo. L. Joy, 
H. C. Cockrell, S. E. Gilbert, J. W. Proctor, 


Gen'l Jas. L. Minor, Sam Wade, Geo. T. Cram, 





| 
i 
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Charter Perpetual 


YCOMING 


FIRE 


Established 1840. 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary 1, 1875. 
Gross ASSETS, - $5,539,452.07 


Totat Losses PAID SINCE 
ORGANIZATION, 


5555 3,683.21 


CasH ASSETS, - - 515,430.27 


J. W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 





FIFTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 


OFFICES, 482 anp 484 MADISON STREET, 





ORGANIZED A. D., 1859. 
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Cash Capital paid up - - $200,000 


STATEMENT JANUARY 1, 1874. 


I I sine ccdecusentenscscadaccmocntatusssncsncdeebeweseusan= $264,730.00 
Stock owned ........ bare er dak Ean ARMA SEAS Oona ERE eeDe ges 95+500.00 
EES EE EEE SER ae eae Me a ee ee we pore eer ee 23,878.77 
nbs cub aeee Seen EONS AS ESO EbEE Se >hENeNE 172,190.06 
Emataliqent motes And Other AssCtS..... .--< cccn secs ccnecncnccscccescencccescss SPOR OERS3 

NE MUN c cs cisrcascasccemiacwousccupener}iccadeaneabueued $1 620,209.00 


CLASSIFICATION OF RISKS. 


Kinds of Property. Brick. Frame, Amount. 
Dwellings, barns and contents..........-...--.------ oY Vee $2,389,351 
Dwellings, barns and contents.......-...----.-------- ee 104,097 111,326,75 
| ESS ie a ee See aie te ae ae Sees 142,323 
Ss nginauascnacnectes wee nncawnsvarrcenenee= ois 564 850,825 
IONE <. cascncsanernnssdbneneeenenaenebecwe << #4 ii exes 195,935 
PO cncakvcccssncccsens cons 100< ceenceseene asee 35469 2,3535337 


Business done on the ** INSTALLMENT PLan,” and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the ‘Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns. 

Upon the ‘Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these onli annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the company can never meet with disaster 
trom conflagrations which destroy hundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
American had, on the oth of October, over forty millions of property at risk, the company 
lost less than one thousand dollars by the great fire which bankrupted so many old and tried 
imsurance companies. ts 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the ‘“ !nstaliment Plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except for a single year’s insurance, the ‘** Old American 
may be classed as one of. if not #he safest company in the world in which to insure farm 
property and detatched dwellings 

a 


Agents wanted to canvass for farm property in all the western 
states and state of New York, Address the secretary. 
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MUTUAL LIFE JNSURANCE COMPANY, 


Cor. Washington‘and Court Sts., Boston, Mass. 
HAS ACCUMULATED ASSETS EXCEEDING $2,650,000. 
GEORGE THORNTON, President. 
GEO. B, AGER, Secretary. SAM’L ATHERTON, Vice-President. 
EBEN BACON, 7reasurer. J. C. WHITE, Medical Examiner. 
SAMUEL WELLS, Counse/. 
NEw YORK BRANCH OFFICE, No. 155 BROADWAY. 
WM. T. GALE, District Agent. 


PIEDMONT & ARLINGTON 


Life Insurance Company, | 


Ricumonp, Va, 
Over 22,000 Polictes issued to Fune 1, 1874. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve and Good Surplus 
Special attention called to the Savings Fund Policy issued by this Company. 
The only Southern Life Company with Agencies in 
Northern States. 
Gen’l G. W. Gite, Gen’! Ag’t, Philadelphia, Pa. 
| C. T, Crark, Gen’l Ag’t, Cclumbus, Ohio. 
J. J. HOPKINS, Ass’t Sec’y. 
Pror. E. B. SMITH, Actuary 


TALiEstn Evans, Gen’l Ag’t, Rome, N. Y. 
E, M. Parker, Gen’! Ag’t, New York. 


W. C. CARRINGTON, Pres’?. 
D. J. HARTSOOK, Sec’y. 


(= Agents wanted in unoccupied Territory. 


SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 





Assets January 1st, 2074......2. 2 ceen nono cence sec wewew cee sse cece cceesoesses $2,248,026.00 
Income for the year 1873...-.-------- BR ee ee ee ee eg ; aaa 1,643,249.70 
Disbursements for the year 1373.-----------.-- sacaiearaae ies oosess 6. OOD. 
CN 6 cc cctnnenubaesd nodndvclnceeretnensseehnewenpeenanoaaetenressien - 1,943,385.76 
Number ot Policies in force... ---.-------- hanks OLaainik = Widiebali jens 7,929 
PE I becksacccevicsssasebnssnecensuseveheaoarebineststseussekss $24,426,274 


THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS: 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFI, Vice-President. CHAS. T. PATERSON, Assistant-Secretary. 
F. S. DAVIS, 7reasurer. 
ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorvon, Pres’t; A. H. Coxguirt, 
Vice-Pres't; J. A. Morris, Act. Sec’y ; A. Auste.i, E, W. Hoiiann, Fin. Com, 
Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 
2" WanTEv.— Active, efficient and reliable Agents and Soliciters. Address, 
BEN. MAY, Sec’y, Gen. A. H. COLQUITT, I ice-Pres't, 
Memphis. Tenn. Atlanta, Ga. 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


Orcanizep A.D., 1850. 


A business of twenty-three years, characterized by prudence and economy, and the 
utmost care in the selection of Risks, has placed the MANHATTAN in a condition inferior 


to that of no other Company, and superior to the ya 
The Mannatran, as shown by official statements to the Insurance Departments of New 


York and Massachusetts had 
Assets, January 1, 1874, - - - - - $9,009,464 


The interest received from its Investments more than pays its expenses of management. 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary, HENRY STOKES, President, 
, H. Y. WEMPLE, C, Y, WEMPLE, Vice-President, 


H. B. STOKES, | Asst. Sec'ys. S. N. STEBBINS, Actuary. 





GUARDIAN MUTUAL 


LIFE 


Insurance Company, 


OF NEW YORK. 


ANDREW W. GILL, President. 


EVERETT CLAPP, Vice-President. 


HENRY C. CLENCH, 


Assistant Secretary. 


LUCIUS McADAM, 
Secretary. 


A COMPANY THAT CANNOT FAIL OR REINSURE. 


THE SAFETY DEPOSIT 


LIFE INSURANCE COMPANY, OF CHICAGO, ILLS., 
No. 48 CLARKE STREET. 


HEBER SMITH, President. STEWART MARKS, Vice-Presiden/. 


M. E. STEVENS, Secretary, 





HARTFORD LIFE 


Anpv ANnNnuITY INSURANCE COMPANY, 
HARTFORD, CONN. 


WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


BEARING PLan.—On all premiums paid on Policies issued under this plan, 
ix per cent per annum is allowed until the aggregate amount of 
hereon, shall be equal to the sum insured; then no further 
on the policy, and the allowance of dividends wil 


Tue INTEREST- 
Compound Interest at S 
premiums paid, and interest ther 
payment whatever wiil be required 
commence, M y 

Pouicies Non-ForFe!rTAsB_e from violati 

ABSOLUTELY NON-FORFEITABLE from any 
has commenced, ' 

Also issues all the well known forms of Life and 


Stock Plan, — . . 
Mutuel ex Stes 8 \y, upon the basis of contribution to surplus, 


on of Condition unless death shall ensue, and 
cause, after the allowance of dividends 


Endowment Policies, on either the 


Dividends are declared and paid annuall 
Premiums and dividends payable in Cash. 


Parties desiring information or agencies are invited to correspond with the Home Office. 
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STRICTLY MUTUAL. 


ProvivENT [_IFE& |'RusT(o. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. 


Cash Assets over - - - - $2,500,000 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “ Friends’ Provident Institution,” during 
an experience of over forty years, has found its mortality so much 
below the average, that the cost of insurance has been considerably 
less than in other companies. 

Its low rate of mortality, economical management of its business 
and the well-known character of its officers, make it avery Jfopular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 


Agents Wanted. Liberal Terms. 










Vice-President, 


JOHN R. HEGEMAN. 












ENDOWMENT 


—AND— 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


Liv'H INSURANCE COMPANY OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


B. RB. CORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Department. 


GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres't JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Sup’t Agne’s. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


_.|ssets, Fan. 1, 1875, - $4,180,076 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special! Inducements offered to Agents— Apply at the Home Office 


SECURITY 


| Lire INsuRANCE AND ANNUITY Company, 
| ~ 
| 





Nos, 31 and 33 PINE ST., NEW YORK. 
| 
| 
| 


| Assets, $3,570,539. Income, $1,415,785. 
| NuMBER OF Poticiges In Force, Jan. 1, 1874, 11,118, INSURING, $26,529,883. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
| DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annual premiums have 
been paid in Cash. 


OFFICERS: 
ROBT. L. CASE, President. 


rHEO. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


| ROBT. L. CASE, Jr., Actuary. 


| Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Sup’t of Eastern Agencies, No. 22 School St., Boston, Mass. 


| C, H, Baker, General Agent for Illinois, Chicago, Ill. 
| J. L. Daymupe, General Agent for lowa, Minnesota, and Nebraska, Davenport, Iowa. 
£. F, Reum, General Agent for Missouri, St. Louis, Mo. 
E. MEssmorg, General Agent, Minerva, Ohio. 
D. W. Brown, General Agent, Cincinnati, Ohio. 
J. E, Sprtncer, General Agent for Indiana, Indianapolis, Ind. 
A. C, Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 
; E, B. Haywarp, General Agent, Jersey City. N. J. 
£. H. Murpny, General Agent, Trenton, N. J. 
| Ezra Witets, General Agent, 528 Walnut Street, Philadelphia, Pa. 
| Henry R. Witson, General Agent for Maryland, and District of Columbia, 35 Post-Office 
Avenue, Baltimore, Maryland. 
| Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 
W. S. Townsenp, General Agent for Georgia, Atlanta, Ga. 
P, A. BARKER, General Agent for Mississippi and Louisana, New Orleans, La. 
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OLD AND TRIED. 
Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS, 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - . - Secretary. 





FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period ot 
continued insurance, the full amount of the Policy will be paid, the same as if all 
—— : _~ : been paid when due, except that tho Preenbame overdue and unpaid will 

e deducted, 

Exam ples.—Claims actually paid under this feature, 

JamEs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. ae $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKRL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid, Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies 
in force two years, ividends paid annually in cash, or used to increase the amount ot 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


Goop AGENTs WanTED. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 


JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physician-in-Chief. 


SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 













LELAND ££ ,*« 1 Pacific RR | eae --- ee 

res. Central Pacific R.R. | P. H. RUSSELL...-..-.-.-. ---Merchant 
ROBERT WATT.......-. State Com troller | B. F. HASTINGS.. ...- Banker 
H. F, HASTINGS.................. anker | J. H. CARROLL. Merchant 
NEWTON BOOTH.............- Merchant | D. W. EARL .Forwarding Merchant 
LEONARD GOSS................ Merchant JAMES CAROLAN.,........-.__- Merchant 
iT {0 | ee Banker | E. B. KENYON............-.-..- Capitalist 
CHARLES CROCKER, ROBERT HAMILTON........-- Merchant 


Sup’t Central Pacific R. R. 


ORIGINAL CAPITAL. - $350,000, Gold Coin. 
ASSETS, Jan. 1, 1874, - - 1,123,498 


” PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, . A. BRUMSEY......... Virginia, Nevada 
. N». 41 Second st., Sacramento, Cal. | B. G. RAYBOULD........ Salt Lake, Utah 
SCHREIBER & HOWELL, _ | Hon. ISAAC RANNEY.... Delaware, Ohio 

137 Montgomery st., San Francisco | W. E. Ss TROWBRIDGE...... Chicago, IIl. 


Reliable and sengette Agents wishing to contract for unoceupted 
Territory will please address as above, or direct to Home Office. 








Aina Lire INSURANCE Co. 


OF HARTFORD, CONN. 
Assets, Jan. 1, 1875, $20,65 7,603.56 


T. O. ENDERS, Presédent. AUSTIN DUNHAM, Vice-Pres't. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


DG. TR ok ose caves Portland, Me. | C. W. HARRIS...... .... Augusta, Ga. 
W. A. STONE.........Concord, N. H.| DAVID CLARKE.......... Mobile, Ala. 
= Sere ee Rutland, Vt. J. T. MCMILLAN......Gainesville, Fla. 
DWIGHT CHESTER...... Boston, Mass. WM. E. FiTzGERALD..N., Orleans, La. 
2 > eee Providence, R. I. | F. E. PERRIN........... Louisville, Ky. 
HEMAN A. TYLER ...Hartford, Conn. W.D. TALBOT..... .. Nashville, Tenn. 
F. H. WELD & Son. .N. Haven, Conn. | ANDREW MILEsS.....Knoxville, Tenn. 
D. H. Terry........ Bridgeport, Conn. | FRANK REMINGTON, . Cincinnati, Ohio. 
eB, COCK... .508 Middletown, Conn.) THos. H. WrIGHT..... Toledo, Ohio. 
H. B. MOORE.. ...... Hartford, Conn. | Geo. F. SADD.......... Geneva, Ohio. 
Ly, MORTON... 26500000 New York City. HORACE STILSON....Cleveland, Ohio. 
EDWARD KENT....... Syracuse, N. Y.| R. H. ALLISON......... St. Louis, Mo. 
Ss See Rae Ne eee Chicago, II. 
Nye & BALDWIN......./ Albany, N. Y.| J. B. TOWER, Jr...........- Peoria, Ill. 
W. G. CHAFFEE....... Oswego, N. Y.| J. W. WHARF.............. Olney, Ill. 
JNO. E. BAKER....... Rochester, N. Y. | J. L. MILes.......Cedar Rapids, lowa. 
MOSHER & THORPE....Auburn, N. Y.| F. T. & T. C. DAy....Milwauke, Wis. 
Wo. ERDTMAN...265 Broadway, N. Y. | STONE & MARTIN....... Topeka, Kan. 
CC: Bee... «.... 005 Newark, N. J.| S. W. BULLOCK......... Detroit, Mich. 
C. H. BRUSH......... Philadelphia, Pa. | M. P. MORSE....... Portland, Oregon. 
D. P. CHAPMAN........Pittsburgh, Pa. | JoNAT AN KELLOGG. . Little Rock, Ark. 
T. R. ALEXANDER..... Baltimore, Md. | WM. H. ORR....... Montreal, Canada. 
A. BH. BRACH....... Wheeling, W. Va. | JoHN GARVIN....... Toronto, Canada. 
W. H. Crow........-.. Raleigh, N. C.| H. BUCHANAN, Jr....... Newport, Ky 
W. B. GULICK.........Columbia S. C, 





A GREAT INSURANCE WORK. 


THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1. A., F. S. S., Barrister-at-Law. 


AUTHOR OF 


“\ The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc 





Dh work is the result of many years of labor, supplemented by the facilities fur- 

nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 

It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance ; 

A BroGrapPuicaL Summary of the lives of all those who have contributed to the 
development of insurance}; 

A BIoGRAPHICAL SUMMARY of all works written upon the subject of insurance and its 
associate sciences ; 

An Hisroricat TREASURY OF INSURANCE; and, finally, it gives 

A Deraitep Account oF THE Risk AND ProGress oF INSURANCE IN EUROPE AND 
AMERICA. 


By a special arrangement with the author, Tak SrecTaToR COMPANY have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs. 
Charles & Edwin Layton, of London, The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and American booksellers can obtain it from 
no other source. 


Parts I to XIV, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar per part. We invite subscriptions for the work, and will supply 
the succeeding numbers, to subscribers, as fast as they are issued from 


the press. 





| 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,422,636.68 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


ALL Forms or Lire anp Enpowment Poticiss Issvep. 


TOHN E. DE WITT, Pres¢dent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 


New Jersey Mutua 


Company, 


Life Insurance 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK, 


New York Office, 261 Broadway. 


OFFICE OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 





CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


ASSETS, Jan. 1, 1874, - - - - $37,680,224 
ANNUAL INCOME, about - - - $10,000,000 


Increase of Assets during 1873, - - = $2,744,082.94 | 


Ratio of Expenses to Receipts i in n 1873, - 7 62 per c cent. | 


| | 
Policies in Force Dec. 31, 1873, 63,550, /nusuring $181,802,730.00 


JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L. 
Vice-Pres t. : Vice-Pres't. 
JOHN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, 
GENERAL AGENTS: 
— & Sherman, General Agents for New York City, Long Island and New 
P . Wingo ct soayeeeasbousbaniaenchcadgicesss¥secanccses Me Broadway, New York 
ec 


‘a, General agg for State of New York--.-- -Troy, New York 
Stearns, Dickinson & Co., Gen. Agents for Illinois. Nos, 81 & 83 Ww ashington St., Chicago, Ill 


GREENE, 
Secretary. 


Z. PRESTON, 


Medical Examiner. 


Hodges Brothers. Gene ont Agents for Michiean and Wisconsin Detre vit. Michigan 
George L, Wright, Gen. Agt. tor Missouri........------ Cor, Fifth and,Olive,Sts, ,Ste Louis 
Geo. W. Fackler & Co., Gen’! Agents for Ohio & Indiana- 34 W. T *hird Street, Cinn., O 
Ryan, Carpenter & Co., General Agents for Kentucky--.---..--------------. L ouisville, ky 
J. 5. Carpenter & Co., General A; gents for Tennessee -Memphis, ‘Tenn 


A. H. Dillon, Jr., General Agent for M: iryland, Delawz ure, District of Columbia and West 

Virginia pouciuna tae seine ab wees was rank sae e meee No. 8 South Street, Baltimore, Md 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

| Eeirapartsaa tes ana ae antpis INO LEIP RPC NT ES ...Providence, R. I 
Coffin & Fairbanks, Gen. Agts, for Maine, Nova Scotia & New Brunswick...__.. Bangor, Me 
Edwin Ray, Gen. Agt. for roman and vicinity eee No. 84 Washington St., Boston, Mass 
James B. ‘oberts, Gen. Agt. for California... _-. No, 315 California St., San F rancisco, Cal 
5. D. Wait, General Agent. for North Carolina......-.-...- Raleigh, N.C 
Phil. M. Crapo, General Agent 1 for a a. (uvetetecars ..Burlington, Iowa 


H. Tenney. General A sata Tialesh Minn 
J.G. Graham, Gen. a. hes te 4 Scheadia and the Territories...... Leavenworth, Kas 
R, R. Bren, General Agent for Georgia and Florida... . .. ...-cccecces-00--e0¢ Sav afnah, Ga 
Ss. S. Carrier, Agent for Western Pennsyl\ SL Ee Pittsburgh, Pa 


W.H. T ilden, Agent for Philadelphia, Penn. - = .-No. 530 W alnut * 
R. C. Smith, Agent for Susquehanna I ints cceecnicnbiarec anaia Wilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern Pennsylvania. ---------- ; -Reading, Pa 
Brainard Rorison, UE SG CI Sins cc cimssewsncecccensesccsens - Indianapolis, Ind 


¥UST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


. Philadelphia 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H™] TABLE,” 


AT 3, 314, 4 AND 4% Per CENT, 


Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 


Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 
\lso, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 


useful Tables. 
CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


ictuary to the London and Provincal Law Assurance Society, and Honorary Secretary 


of the Institute of Actuaries. 
PRICE, $10. 


THE SPECTATOR COMPANY, 


CHICAGO, 


No, 161-163 La Salle Street, 


New York, 
No, 146 Dey Street. 
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DHE MuTuAL LIFE 
Insurance Co., of New York. 
FREDERICK S, WINSTON, President. RICHARD A. McCURDY, Vice-President. 


$72,446,970.06 
68,406,527.95 


Surplus over all Liabilities (Reserve at 4 per cent.), $4,040,442.11 


Cash Assets, Jan. 1, 1875, - - - - - 
Total Liabilities, at the same date, - - - - 


NuMBER OF Po.icigs In Force, 99,914. | AMouNT AT RISK, - - $301,928,726. 


The advantages cffered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 
. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 


Minnesota. Address Merritt & FurGuson, Detroit, Michigan. 
W. W. BYINGTON, General Agent for New Jersey, 719 Broad St., Newark, N. J. 
A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal 


O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

. G. JENNINGS, General Agent for Ohio. 
Cleveland, Ohio. 

JOHN A. LITTLE, General Agent for Southern New York. Address§LittLe &] Ray- 
MOND, 132 Broadway, New York. 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Address 
CuristiE & BoarpMan, Troy, N. Y, 

JOHN W. NICHOLS, Giecedt Agent for Connecticut, New Haven, Conn. ; 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster, 
Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 
Chemung, in the State of New York, Yonkers, N. Y. 

AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I. and Massa- 
chusetts, Boston, Mass. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


Address Jennincs, Hiccins & Brooks, 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec’y. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World, 








GENERAL OFFICE, ST. LOUIS, MO. 
E. W. BRYANT, 


Actuary. 


H. W. HOUGH, 
President. 


J. S. PIERCE, 


Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1873. 
$51,318,617 .00 


NET ASSETS, 
December 31, 1873, 
$5,119,237.00 


NET INCREASE 


ot Actual Cash Assets during 
the year 1873, 


$750,704.00 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State ofits reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEPARTMENT. 


L. D. ALEXANDER, President, WM. P. BUCKMASTER Vice-Pres’t. 
A. D. SMITH, Secretary. c 


Efficient men, wanting to represent the Lirk AssociaTION oF AMERICA, will address or 
apply at the office of the Association, No. 92 Broadway, New York. 


JAMES A. RHODES, Manager. 


| 
| 
| 
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INCORPORATED 1851. Purg.ty Mutvat. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 


E. W. BOND, President, 
HENRY FULLER, JR., Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS dacs aunt cae $5,565,937. 
$1,500,000. 


ANNUAL INCOME 


DIVIDENDS ON THE CONTRIBUTION PLAN, 


Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangemenis may be made by agents or solicitors, on application to the 
Company, or to any of the following 

GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 

M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank ‘suilding, Syracuse, N.Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass., for Worcester and vicinity. 
E. P. PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
GEo, E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 

J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
JAMES E. COWAN, 519 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin. 

LAWFORD & MCKiM, Io South Holliday Street, Baltimore, Md., for Maryland. 
Cuas. MCLEAN KNOx, S. E.-cor. of Sixth and Walnut Streets, Phila., for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and vicinity. 
S. F. MERRILL, corner Congress and Preble Streets, Portland, Me., for 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 

ABNER GARDNER, corner Main and Eighth Streets, Kansas City, Mo. 

JOHN A. HALL, Company's Block, Springfield, Mass., for Western Mass. 
FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 

E. H. ELWELL, Moffat Building, Detroit, for Michigan. 

D. MACAULAY, 18 Baldwin's Block cor. Delaware & Market sts., Ind'apolis, for Ind. 


aine. 


A TREATISE. 


PRINCIPLES AND PRACTICE 


OF 





LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 
VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


CHICAGO: 





NEW YORK: 


No. 16 Dey street. OFFICES: { 


Nos, 161-163 La Salle St. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan, 1, 1875 ............ ee eeee 68,100 
Number of Policies issued in 1874............. ccc cece ewes 6,300 
Surplus, New York Standard...............000..ceevess $711,982.00 


LS , a ee ee 6,555,828.01 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 


H. E. METZGER, Sxft. of Agencies. 


OFFICE, - - - - 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


W ASHINGTON 
Life Insurance Company, 
No. 155 BROADWAY, NEW YORK. 


Assistant Secretary. 


Secretary. 


W. HAXTUN, 
CYRUS MUNN, 
‘SSILUND SNUAD 


“af ‘MaMa ‘VM 


*yuaptIselg 





“Arenqay 2 WwWapisesg-291,4 


a Coa 


CASH ASSETS, $4,500,000. 


All Dividends Non-Forfeitable by Charter, Dividends made Annually, from date of 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 
EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. 
amounting to $288 would hold the policy in force 288 

days after failing to pay the premium. 


Dividends 


ke All the Profits are divided among the Policyholders. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 








St. Louis Lire 


INSURANCE COMPANY, 


HOME OFFICE, St. Lovuts. 


Paid-up Capital, $1,000,000.00. 


Assets over - $7,800,c00. 


RATES LOW, 


PLANS SIMPLE, 


CONTRACTS DEFINITE. 


JAMES B. EADS, President. 
A. M. BRITTON, Vice-President. 
S. W. LOMAX, Secretary. 


BEN. WILLIAMS, Manager of Agencies. 


Competent Men Wanted in all Unoccupted Territory. Address 


the Home Office. 





